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Trade  Success  Is  Now  coMMoorriES  a  prices 

^  »  I  V  T  f|l  O  J  '"*^*'*'*''^*  cwnmodititt  tht  bif  eitaepoint* 

ijtnctiy  Up  io  C/dltdClEL  lnpYr>/>r#C  In  a  yaar  whan  whalatal#  aiMl  ratail  prteas  mavae  staadily 

J  upward  and  inflatian  wat  tha  canfutine  faetar  in  tha  racaatian, 

-  sansitiva  cammadHy  indax  fipurat  thawad  mara  waaknaw  than 

Convtrtibility  Removts  Excuse  of  Dollor  The  reaction  of  Canadian  ex-  ttranflth. 

Shortages  and  Requires  Proof  of  Ability  to  a.  ft.  yr 

Compete  —  Currency  Moves  in  Europe  and  non-resident  sterling  into  one  a  paund  ar  last,  laad  and  line  failad  ta  risa  much  abava  tha 
Creote  Excitement  ond  Hope.  unit,  pegged  at  the  official  rate  1^51  low  lavalt.  This  sat  tha  lina  far  a  numbar  at  Industrias. 

.  of  between  12.78-12.80.  was  hard-  Invantorlas  hava  baan  raducad  by  matt  matal  cantumart 

Oy  E.  J.  DoSEAU  ly  enthusiastic.  P#'"!-  Thay  ara  substantial  aman«  praducors  hawovar, 

I  Ti,«  foot  ic  (hot  E'ino.u..  Mirs  *plta  ot  strikos  and  athar  tia-ups  In  tha  tacond  half  af  tha 
OTTAWA.  —  The  partial  convertibility  of  sterling.  The  fact  is  that  Finale  Mm-  eanearnad. 

announced  this  week  can  have  beneficial  results  for j  jTu*  others  who  ^  ^  ^ 

Canadian  exoorters  ;  applauded  the  deci^sion  notwith-  taxtila  industry,  in  bath  Canada  and  tha  Unitod  Statas 

n  Qian  exporters.  standing,  the  British  move  is  not  .  imn.  ni.om.nt.  o* _ .  phrmsah  maat  af  tha 

Commonwealth  buyers  now  need  no  longer  consider  going  to  speed  up  Canadian  im-  ^  j  'mi^evamants  ta  rapart  roup 

,  ,,  ,  ^  .L,  ,  X,  •  ...  .L  ?  ,  “P  oananian  im  gteand  six  months  af  tha  year.  Prices  ara  ganarally  stranpar  in 

dollar  shortages;  the  only  thing  that  counts  for  them|porte  there.  j^^^ry  also  showed  gains.  Tha  man- 

now  is  whether  Canadian  goods  are  preferable  to  other  “Britain  still  has  some  import  made  fibre  situation  is  highly  campatitiva  but  sales  ganarally 
countries’  products  in  point  of  price  and  quality.  restrictions  which  make  it  dif-  have  moved  up. 

For  some  industries  there  is  hardly  any  problem,  there.”  said  ^  ^  ^ 

Canadian  food  oroducts  should  have  relativelv  easv  of  the  In  industry  and  commarca  ganarally,  tha  favaurabla  naU 

'  .  ,  .  i-i.  u  u  A  ui-  J  Canadian  Exporters  Association,  towards  tha  and  of  tha  year  was  tha  almost  total  stoppage  af 

going  since  their  quality  has  been  established  and  don’t  look  for  a  vast  or  invontory  liquidation.  It  oppoors  from  tcottorod  industry 

preference  for  them  has  been  pronounced*  One  ficcdjji^ixicdiate  increase  in  trade  as  a  roports  thot  this  was  duo  ot  about  this  timo  ond  thotp  from 
only  think  of  the  salmon  purchase  last  fall  by  thejresult  of  the  United  Kingdom  inventory  robuilding  must  bo  oxpootod. 

United  Kingdom  when  funds  became  avaiiable.  ""“nt!;  diu  r«.rd  i,  h.t.  b«.  I-,..,  «. 

But  it  must  be  realized*  '  rnnstpii.tiu.  si.n  .nd  said  sn  *  *•  dwuft  wdwin.  b.ii.  Nw.  wd,r*  fw  tnaftri.l. 

that  sterling  is  convertible i rather  than  to  the  government  implication  is  that  it  beginning  to  incroosc.  This  is  more  cloorly  visibit  in 

not  only  for  Canadian  ‘“ns.  constructive,  at  least  insofar  ‘^"***^  ‘"Canada. 

porters.  It  is  equally  con-  o'''®ver,  ®  c  am  reaction—  concerned,  only  in  far  lata  *  ertain  maaxura  af  arie#  itabilitv 

a  phrase  used  by  a  public  figure  .u  .  u  .  .  j  .  Expactad  for  1*5*  a  cartain  mtasurt  af  prict  staBiiity.  .  . 

vertlble  to  exporters  every-  here  the  other  day,  but  with  a  boosting  trade,  at  PROVIDING  tha  cast  lina  can  ba  hold  in  basic  manufacturing 

where.  We  must  expect  a  different  meaning,  although  ^^^st  it  was  not  hindering  trade.  *nd  in  basic  transportation. 

•strong  competitive  drive  the  same  context  -  to  the  con-  „  ** 

into  the  Commonwealth  vertibility  move  and  the  forming  f  *  ^  *»•  •  •»'«  V"*’  •"  *’•••  particularly  in 

market  from  many  direc-  of  the  six  nation  common  mar-  currency  states,  with  steel  in  tha  most  dangerous  spot.  A 

tions  and  we  had  better  be  ket  may  actually  mean  a  loss  of  reuin'ed'^'rio  !:itVmaV:n'J'/na'drtr“ 

geared  for  it.  for  Canada  due  to  com- laav.  its  mark  an  Canada^ taa.^  ^ 

To  the  limits  within  which  it  **  *  we  co  i  ions.  afford  the  export  ot  capital  they  Strike  activitias  in  Canada  toe  ara  expected  ta  be  stepped 

has  been  possible,  the  U.K.  has  ^kis  case,  it  would  not  be  represent,  but  because  they  are  up  by  a  variety  af  unions  in  basic  industrias  such  as  road 
done  the  necessary.  It  is  strictly  surprising  at  all  if  Canada  at  a  strong  bargaining  point.  transport  among  others, 

up  to  Canadian  industry  now,  last  were  to  move  more  xs  for  the  move  itself,  the  sur-  ❖  ♦  ♦ 

and  to  the  Canadian  government  into  the  business  of  fin-  prise  here  is  that  it  was  not  car-  Thus,  although  cammedity  prices  should  shew  soma  gains 

to  see  that  our  products  areco.n-  ancing  trade  through  long  term  ried  out  some  months  ago.  The  ♦hay  ara  now  merely  marginal  for  producers,  tha  aver- 

petitive.  The  onus  is  on  us.  credits.  Indirectly,  the  effects  two  sterling  units  have  been  *’•  ♦♦'♦h  *♦  fht  cost  of  living  that  determines  social 

Beyond  this,  the  furious  doings  would  be  the  same  as  those  of  a  fairly  stable,  and  their  rates  •♦•hilify.  might  remain  sound,  unless  a  new  round  of  wago- 
in  European  treasury  offices  has  ionn.  remained  in  close  proxim-  *•*♦  ^'•P®***  '•  orrangad.  And  wa  say  arranged  adyisadly, 

little  practical  meaning  for  Can-  Clearly,  convertibility  does  notiity,  for  some  time  now.  bacausa  there  ara  few  accidents  in  tha  field  af  aconamics. 

adi.nz  at  tha  preaani  tima.  altar  a  ana-alM  pictura.  It  i,  al  Tha  toprasalpn  la  U»t  Britain  „  Ja^rt..,.,  ...  .11 

Ol.<».a  Still  On  .t,  i  Ta  '  pan  plirelrainrf  Irom  tha  obvinis  unul  p., 

yuorus  a  w  Britain  and  the  other  countries  at  could  be  undertaken  with  the  Craad) 

Strict  exchange  controls  re- i  which  have  made  the  move.  It  is  maximum  effect— and  there  is  no  *  4,  .j,  .p 

main  in  force,  and  capital  trans-  *  sign  also  of  a  gambling  spiritjdenying  that  the  effect  was  ex-  The  U.S.  dollar,  in  terms  af  tha  Canadian  dollar,  was  at  a 

':^s  for  such  purposes  as  invest-  which  is  shared  by  all  the  Euro-|ce'Uent.  :  digeount  af  3  1*/3J  par  cant,  as  af  naan  Tuesday. 

Tient  abroad  are  still  difficult.  Pean  powers,  those  who  know;  The  currencies  of  Western| - - — - - 

Nor  has  anything  been  done  '‘®'' offer  any  possible  losses  i  Europe  now  are  on  a  common 
about  imjwrt  restrictions  and  <  Continued  on  page  10>  ,  fContinued  on  page  18)  I  V^hcH  Is  TrflllSpOrt  BoRTCl 

:)uotas  which  apply  to  a  large  I  -  .  ' 

Z^L^'iiSH’c'r.a't^/fnportS  ot  Russian  Oil  For  i  Going  To  Regain  Prestige  ? 
:Snrzrrrh.'Z.Jn"lfxporfs  of  Canadian  Wheat?]  Chief  Commissioner  Resigns  to  Go  Into 

next  step  if  convertibility  is  to|  l  Jmjness  ond  His  Succossor  Rotiros  for 

have  any  meaning.  (Special  ta  Tha  Financial  Timas)  I  _  SmuI  Hap 

This  must  be  the  testing  ground;  WINNIPEG.-Official  statistics, ports  were  in  much  the  samel  *'*®!®"*  ?  ,  ““  tIOS  Become 

for  the  convertibility  now  avail- of  the  Board  of  Grain  Commls- category  as  the  American  exports  I  •  PolltlCOl  Footboil  —  Money,  CoOl  ond 
able  for  non  •  residents.  Such.sioners  for  1957-58  (July  to  Junejto  underprivileged  countries,!  CorsetS. 

quotas  may  be  replaced  by  tar- 1  crop  year!  show  an  increase  of  I  which  have  excited  criticism  ini 

iffs  if  necessary  and,  in  the  case|20%  in  wheat  exports  over  thelcanada  as  "give-away”  pro-^  By  TEMPU5 


COMMODITIES  &  PRICES  OH  Industry  gL".a«L‘  trow.i-og.^sg 

Tia  mavamants  af  cammadRIas  pravMad  tha  big  disappoint*  lUnanimous  In  ![J  ^  Fooled  Everyone 

n  a  yaar  whan  whalasala  and  ratail  prieas  mavad  staadily  ^ 

ird  and  inflatian  was  tha  canfusing  faetar  in  tha  racassian,  ^  V  I  |  |  M 

tiva  cammadHy  indax  flguras  shawad  mart  waaknass  than  5  •  •  __  11  \^wll  V  d  UR/lllB Jr 


Tha  mavamants  af  cammodHias  pravMad  tha  big  disappoint*  unonffTK 
mont  of  1*58.  ^  • 

In  0  yoor  whon  wholosolo  ond  rotail  prteot  movod  staadily  CflflCtCin 
upward  and  inflatian  was  tha  canfusing  faetar  in  tha  racassian, 

sansitiva  cammadHy  indax  flguras  shawad  mart  waaknass  than  ,  ,  _  ~ — ~  .  . 

,  Spaeial  Ta  Tha  Financial  Timas , 

^  ^  ^  REGINA.  —  Emphatic  support! 

As  the  yaar  andad  cappar  found  HsaH  stabilixad  at  2*  cants  of  the  recent  Canadian  Petro- 1 

a  paund  ar  lass,  load  and  line  failad  ta  risa  much  abava  tha  leum  Association  brief  to  the' 

1*51  law  Icvals.  This  sat  tha  lina  far  a  numbar  af  Industrias.  Dominion  Government  on  the  * 

Invantarias  hava  baan  raducad  by  mast  matal  eansumars  subject  of  the  Borden  Royal  I 

ta  a  law  paint.  Thay  ara  substantial  among  praduears  hawovar.  Commission  natural  gas  report 
in  spHa  of  strikos  and  athar  tia-ups  In  tha  sacond  haH  af  tha  was  given  by  the  Saskatchewan 
yaar,  as  far  as  cappar  and  nickal  ara  eanearnad.  petroleum  industry,  who  elab- 

.p  ap  orated  on  some  of  the  points 

Tha  taxtila  industry,  in  bath  Canada  and  tha  UnHad  Statas  at  issue  in  the  C.P.A.  statement, 
has  had  goad  impravamants  ta  rapart  through  mast  af  tha  Robert  A.  Cruickshank.  gen-i 
second  six  months  af  tha  yaar.  Prieas  ara  ganarally  strangar  in  eral  manager  of  < 

cottons  and  tha  knittad  industry  also  shawad  gains.  Tha  man-  vonian  Petroleums 

mada  fibrt  sHuatian  is  highly  campatitiva  but  solas  ganarally  bluntly  that  it  w 

hava  movod  up.  astrous  for  the  1 

♦  ♦  ♦  dustry  if  the  report 

In  industry  and  commarca  ganarally,  tha  favaurabla  nota  dations  were  impli 

towards  tha  and  of  tha  yaar  was  tha  almost  total  stoppage  af  ally, 
inventory  liquidation.  It  appears  from  scattered  industry  He  said  that  ir 
reports  that  this  was  duo  at  about  this  tima  and  that,  from  any  board  with  jui 
hare  an  inventory  rebuilding  must  ba  axpaoted.  broad  phases  of 

♦  ♦  ♦  sources  would  inev 

Until  racantly  manufacturers  hava  baan  living  largely  an  become  a  rcgulato 

a  hand  to  mouth  ardaring  basis.  New  orders  far  materials  contended  th 

ara  beginning  ta  increase.  This  is  mere  clearly  visibit  in  other  than  fact-fin 
tha  UnHad  Statas  than  In  Canada.  visory  jurisdiction 

_  .  -  ❖  ♦  ♦  .  .  -  uiiu.  allocated  to  the  j 

Expected  far  1*5*  a  certain  measure  af  price  stability.  .  .  -  , 

PROVIDING  tha  cast  line  can  ba  held  in  basic  manufacturing  u  • 

and  in  basic  transpartatian. 

This  proviso  is  heavily  shaded  by  tha  fact  that  1*5*  will  no  other  ma 

ba  a  big  yaar  an  tha  wage  negotiations  front  particularly  in 
tha  UnHad  Statas,  with  steal  in  tha  most  dangerous  spot.  A  f  un  er  e 

further  break  in  that  line  could  upset  all  apple  carts  and  restnctii 

laava  its  mark  an  Canada  taa.  '’y 

^  ^  ^  petroleum  industry 

Strike  activHias  in  Canada  toe  ara  expected  ta  be  stepped  He  questioned  w 
up  by  a  variety  af  unions  in  basic  industrias  such  as  road  |  should  be  singled 
transpart  among  others.  jparalleled  controls. 

'  Claude  Leach.  C 

Thus,  although  cammadHy  prices  should  shew  soma  gains  igg^^  Tidewater 
whara  thay  ara  now  merely  marginal  far  producers,  tha  aver* 
all  price  and  with  H  tha  cost  af  living  that  determines  social  report  for 

stability,  might  remain  sound,  unless  a  new  round  of  wage*  ernmental  agencies 
cast  disputes  is  arranged.  And  we  say  arranged  advisedly,  ^be  normal  ; 

because  there  ara  few  accidents  in  tha  field  af  aconamics.  petroleum  industry 
d*  ^  ^ 

May  all  you  have  ta  boy  bccema  cheaper  and  all  you  most  ^  ®'3ck. 

sell  became  mar#  costly  io  1*5*.  (From  Th#  Speculator's  j^oulh  Saskatchewi 

(Company,  criticize 
^  ^  jmendations  for  c 

Th#  U.S.  dollar,  in  terms  of  tha  Canadian  dallar,  was  at  a  j  (Continued  on 
discount  af  3  1*/32  par  cent,  as  af  naan  Tuesday. 


Industrial  Developments  and  Commodity 
Prices  Now  Become  Big  Foetor  in  Showing 
Up  Strength  or  Weokness  of  Sterling  — 
Some  Fears  Are  Expressed. 


When  Is  Transport  Board 
Going  To  Regain  Prestige? 


orated  on  some  of  the  points  ALFRED  W.  GINGELL 

at  issue  in  the  C.P.A.  statement.  London  cerraspandant  of  tha  Financial  Timas 

Robert  A.  Cruickshank.  gen-i  DONDON. — Let  us  face  it,  Fleet  Street  was 

era!  manager  of  Canadian  De-  fooled  over  convertibility.  The  B.B.C.  was  broadcastinjf 

wnnMv  throughout  Boxing  Day  on  the  devaluation  of  the 

bluntly  that  it  would  be  dis- ,  1  r  ^  •  i.  x-. -i-x 

astrous  for  the  petroleum  in-  Only  one  paper  forecast  imminent  convertibility 

dustry  if  the  report’s  recommen-  the  pound. 

dations  were  implemented  liter-  As  I  have  said,  the  Fleet  Street  news  hawks  were 
for  some  reason  fascinated  by  the  B.B.C.  broadcasts 

He  said  that  in  his  opinion Paris,  but  comments  in  the  French  press  on 

any  board  with  jurisdiction  over,,  .  „  ,  i-u-i-i  ..i  .  j  ,, 

broad  phases  of  energy  re-  Per^dious  Albion  and  convertibility  attracted  atten- 

sources  would  inevitably  tend  to  ^itin  in  at  least  one  office  and  the  hunt  was  up. 
become  a  regulatory  authority.  The  limited  convertibility  announced  by  the  U.K. 

He  contended  that  no  powers  [government  means  that  this  country  has  made  further 
other  than  fact-finding  and  ad-jpi.ogj.egs  jo  re-establishing  normal  external  relations, 
visory  jurisdiction  should  bel . .  .  ... 

allocated  to  the  proposed  Nat-l  - 

ional  Energy  Board  Commonwealth  dol-  that  must  now  be  asked  is 

Mr  Cruickshank  oointed  out from  whether  Britain’s  Hnancial  re- 

flir.  cru  ckshank  pointed  out  control.  The  Chancellor  prom-  covery  during  the  oast  vear 

that  no  other  major  Canadian  vo..,  n,.ihi  ^  ouring  me  past  year 

basic  industry  is  comoelled  to  Montreal  and  New  Delhi  means  that  weaknesses  have 

oasic  industry  IS  compelled  to  made  been  overcome 

operate  under  the  type  of  con-  overcome. 

trols  and  restrictions  suggested  nmv  hannrnpH  is  recovery  ha.s  been  brought 

by  the  Borden  report  for  the  j  u  k  a  measures  which  can- 

palrol,™  industry  "’**  T  Z  !  »"  *  P«>P''  >»« 

convertible  to  everybody  except  nnr  ....-.,1...  «« 

He  questioned  why  petroleum  tj,g  British  and  people  in  the  ®  surplus  on 

should  be  singled  out  for  “un-  steHin'’  countries  In  a  wider  I’^lance  of  payments  is  part- 

loaralleled  controls  ”  sterlin*,  countries.  In  a  wider  ,y  attributable  to  lower  prices 

jparaiieieo  conirois.  the  big  currency  moves  ,  imnnrts  ,»a  . 

'  Claude  Leach.  Canadian  man-  should  be  pleasing  to  North  .  ^  ’  .  '  .  •  ,  ®  ,.  !!  * 

lager  of  Tidewater  Oil  Company.  America  for  now  so  many  cur- 

said  that  the  powers  proposed  rencies  can  be  freely  converted  I  reserves  stand  at  tha 

by  the  report  for  various  gov-  jnto  dollars,  there  seems  nol"'®"®*^  years,  but 

ernmental  agencies  would  ham-  valid  reason  for  discrimination  ®*"®  Pople  that  believe 

per  the  normal  growth  of  thelagainst  dollar  imports.  *”®  ■'^Provement  might  b# 

petroleum  industry.  Since  the  1947  debacle  manyi'’®''®''®®®  'ntiostrial  activity 

i  John  S.  Black,  president  of|in  this  country  have  argued  that  |o  increase  again  and 

(South  Saskatchewan  Pipe  LinelBritain  would  never  be  strong!®®"’"’®  '  ^  prices  recovered. 

jCompany,  criticized  the  recom-jcnough  to  have  even  the  limited!  Feori  Are  Raised 
jmendations  for  control  of  the  convertibility  which  has  been 

(Continued  on  page  lot  [announced.  And  the  question  Gaitskcll  has  expressed 

I - ^ - - - the  fear  that  sterling  has  be* 

i_  m  m  »  come  more  vulnerable  to  specu* 

COr/y  Policy  StOtement  He  has  also  argued  that 

“  ,  '  cause  pressure  for 


\iP'Ynarfnn  ftn  Intlnfion  '  "’®'’®  rcsirlctionist  policies  and 

un  mnunun  lighter  credit”,  to  some  extent 

. I  I  these  fears  are  justified,  but  his 

OTTAWA.  —  The  federal  gov-jinflation.  [view  that  a  less  convertible 

ernment  is  on  the  horns  of  a.  Their  argument  goes  like  this:  pound  would  enable  it  to  be  in¬ 
dilemma.  The  government  has  one  deficit  .sulated  from  outside  pressures 

If  it  imposes  the  tough,  anti-jand  expects  another.  It  cannot  caused  by  internal  mismanage* 

inflation  measures  that  are  in-iborrow  from  the  public  until  the  ment,  is  not. 
dicated  by  reports  from  bchindimarket  is  restored.  The  only  , 

th,  doors  at  Financa  Mioistorlway  the  market  cao  bo  restorad  '> 

Fleming  s  office,  it  will  haveas  by  a  resolute,  if  unpopular,  at-  ^ 

laid  Itself  open  to  charges  of  tack  on  inflation. 

braking  recovery.  Softening  these  harsh  realities  curencies  and  trade  is  very 

If  it  doesn’t,  it  has  Httlcjis  the  fact  that  corporation  pro-  competitive.  And  as  things  are 

chance  of  being  able  to  continue! fits  showed  some  strengthening  „niikpiv  that  a  Hpmanai 

its  borrowing  program,  the  bondjthrough  the  third  quarter.  Tax  joHarj. 


next  step  if  convertibility  is  toi  — 

have  any  meaning.  (Special  ta  Tha  Financial  Tima#) 

This  must  be  the  testing  ground;  WINNIPEG.— Official  statisticsi ports  were  in  much  the  same 
for  the  convertibility  now  avail- of  the  Board  of  Grain  Commis- category  as  the  American  exports 
able  for  non  *  residents.  Such.sioners  for  1957-58  (July  to  Junejto  underprivileged  countries, 
quotas  may  be  replaced  by  tar- j  crop  yeart  show'  an  increase  of  I  which  have  excited  criticism  in 
iffs  if  necessary  and,  in  the  case!20%  in  wheat  exports  over  thelcanada  as  “give-away”  pro¬ 
of  the  six  nation  common  mar-  previous  year,  at  265.700, (Woigrams. 

ket,  it  will  of  course  be  the  obvi-  bushels  against  238.300.OOoj  The  best  single  market  for 
ous  move  since  the  whole  plan  bushels.  {Canadian  wheat  continued  to  be 


ous  move  since  the  whole  plan  bushels.  jCanadian  wheat  continued  to  be  OTTAWA.  Clarence  D.  :  is  getting  ooG  u  »  i.  borrowing  program,  the  bond  through  the  third  quarter.  Tax  (joUarj 

is  based  on  greater  protection  „  .  .  the  United  Kingdom,  but  its  pur- 1  Shepherd,  (}C  (age  44),  chief  !  He  was  asked  how  he  felt  ^^^rket  being  still  in  a  some- revenues  from  this  source  arc  chan'^es 

against  the  other  countries  while.  rj_^  inokpH  Anpnnrauintr  Kioichases  last  crop  year  did  not  commissioner  of  the  Board  of  ;  about  havmg  his  judgments  jhgpg  running,  now.  at  about  expecta-  .  **  . 

wf,bm  .ha  zroap.  Urilla  ara  t,  ^  “|«cra,s.  al  ,ha  aam.  rala  aa;  i  ZZ..” '"f.  "'r'  """'Imem'a''  ™llLc, 


be  gradually  lowered. 


I  factors  in  the  increase  was  ship-  '^^®®®  other  countries. 


Transport  Commissioners,  for  |  nullified  re  freight  rates  and 
the  past  two  years,  is  another  j  telephone  tariffs,  and  he 
fellow  who  puts  not  his  trust  I  merely  rasped:  “There  arc 
in  Premiers.  j  very  few  railway  board  pro- 


tion.”  this  program  will  take.  jer.  Mr.  Fleming's  deficit  will  notj'''®'^®  ‘o  wm  me  next  election. 

Actually,  his  successor  has  Higher  taxes  are  a  reasonable! be  the  $1  billion  plus  that  neu-^  While  it  would  seem  that  ster- 
also  quit.  He  took  a  quick  certainty  but  (hey  cannot  be  im-itral  observers  placed  it  at.  It  ling  would  be  more  vulnerable 
look,  and  then  decided  his  posed  until  the  budget  is  brought  won’t  be  the  $648  million  that  in  another  crisis,  there  is  an- 
health  would  not  permit  his  down.  iMr.  Fleming  placed  it  at  either,  other  side  to  the  medal.  Pre¬ 

taking  the  job.  That’s  like  the  {  A  supplementary  possibility  isibut  it  won’t  be  as  much  more  as  viously,  the  Bank  of  England 
Irishman’s  story  that  he  wan-  some  sort  of  rabbit  out  of  the  was  originally  thought.  attempted  to  control  the  free 

ted  a  rope  to  tie  up  some  sand!  hat  in  the  form  of  sweeping  de-  As  far  as  next  fisra!  year  is  markets  for  transferable  sterling 
But  the  tragedy  of  this  job  crecs.  Public  sentiment,  it  is  concerned,  there’ll  be  a  deficit  in  Zurich.  New  York  and  other 
is  that  the  high  tribunal  is  rap-  thought,  might  accept  these  then  too.  Current  thinking  here—  important  centres  through 
idly  becoming  a  football.  It  is  measures,  as  arbitrary  as  they  assuming  stable  prices,  a  three  agents.  It  was  not  always  suc- 
getting  so  that  the  Board  of  might  be.  After  all,  Canadians! per  cent  rise  in  the  gross  na-  cessful.  Now  these  markets  will 
Railway  (kimmissioners  is  iare  not  unaware  that  the  mcdi-jtional  product,  and  a  tight  hand  shift  to  London  and  it  "chn  be 
(Continued  on  Page  6)  cine  may  be  bitter  but  health!on  the  government  purse-strings  argued  that  this  will  improve  the 

- - will  result.  —is  that  a  deficit  of  around  $700-  chances  of  checking  a  run  on 

-  .  ,  ^  I  •  Earlier,  there  was  the  British  j  $7.50  million  is  in  the  cards.  sterling. 

Mins  StOKinO  experience  with  the  bank  rate.i  The  chances  of  covering  thisi  Mr.  Gaitskell  has  said  that  the 

^  ^  Currently  there  is  the  Frenchjby  borrowing  on  the  current  winding  up  of  the  European  Pay- 

«  OfA  Find  devaluation  of  the  franc.  Othersimarket  from  the  public  are  ments  Union  is  a  mistake,  but 

•  ^  ■  If  IV#  l^gg  gpjj  g ^ g  jj.  03 u 3 d 3 j pc c t tv  rcmotc.  The  government  seems  to  have  overlooked 

———  ^  lean  too!  (can’t  afford  another  borrowing  jj^gj  j[,g  gi-g^jt  facilities  which  it 

’inancial  Tima#  I  How  much  of  this  reasoning! like  that  in  early  Decemberjj^gj  [jg^g  [jgg^  largely  whittled 


It  Is  ftls  undarlylag  lact»ri„„„  R^siTwhiak  E>P«U  .0  ,h.  U.K.  war,  «,l,i  pTo' 

which  looms  large  when  one  con-jout  of  the  import  market  thei“P  million  bushels  or  13  per  Premiers.  very  few  railway  board  pr 

iders  Britain’s  measure  of  con-!  JJgvIous  year  ^cent  at  90.3  million  compared  toi  He  is  taking  his  conge,  partly  ■  blems  to  which  the  governmeni 

vertibility  for.  while  it  may  be-l  i79.6  million  bushels.  ,  P®®®“®«  ^e  does  not  want  to  ,  as  a  whole  pays  any  atten 

come  the  father  of  more  trade,  a'^kwardj  Thg  changes  in  other  grains!  have  any  more  decisions  re-  .  tion.” 

It  is  undoubtedly  also  the  son  oflP®®^*®"’’  •’®®®"®®  ®^  H*®  recontlwere  either  small  increases  or  versed,  and  partly  because  he  j  Actually,  his  successor  ha: 
recent  disputes  and  crises.  [statement  by  Russia  that  ‘t , declines,  as  oats  showed  the  only  «  Setting  more  than  double  also  quit.  He  took  a  quid 
How  it  works  out  now  that  thelT  ^  major  increase  at  25.9  million  the  money  from  the  British  j  look,  and  then  decided  hii 

plunge  has  been  taken  remains'  ^®’^  wheat  purchases  in  the  cur* | compared  to  18.3  million  bushels.  American  Oil  Company.  His  i  health  would  not  permit  hii 
to  be  seen.  '’®"^  ®'’°P  ^®®’’  ""  ®®®  Barley  was  down  slightly  at  75.1  annual  stipend  with  the  Tran-  '  taking  the  job.  That’s  like  th< 

■agrees  to  accept  Russian  crude | g^n^pg^g^j  jg  7g g  ryg  un-  sport  Board  was  $18,500.  j  Irishman’s  story  that  he  wan 

One  can  wish  it  nothing  but Uu  to  an  equivalent  value.  A  g^gggg^  gj  g^^j  jlg^^  These  high  class  commis-  I  ted  a  rope  to  tie  up  some  sand! 

success  and  one  can  only  trust  bargain  on  oil  imports  for  Can-  substantially  at  13  7  com-  sioners  traditionally  have  the  I  But  the  tragedy  of  this  jot 
that  Mr.  Amsterdam  and  Mr.lada  would  be  very  embarrassing  ipg^g^j  jg  gi  6  mUlion  bushels  same  prestige  as  a  Supreme  j  is  that  the  high  tribunal  is  rap 
Zurich  will  not  precipitate  an- j  for  the  present  Dominion  Govern-  interesting  feature  of  the  Court  judge,  but  they  are  being  |  idly  becoming  a  football.  It  ii 
other  case  of  sterling  jitters  such  |  ment.  which  has  been  protesting i  gripping  statistics  was  the  grow-  treated  Ukc  mere  justices  of  getting  so  that  the  Board  ol 
were  witnessed  about  a  year  |  for  several  months  about  the  un- i  importance  of  the  Pacific  the  peace.  Small  wonder  that  I  Railway  Commissioners  ii 
3go-  [favorable  trade  balance  in  crude  ggg^j  pgrjs,  probably  due  to  the  so  able  a  lawyer  as  Shepherd  {  (Continued  on  Page  6) 

There  are  a  few  aspects  which  oil.  greatly  increased  movement  of! 

may  become  matters  of  interest  It  could  also  be  embarrassing  grain  to  the  Asiatic  countries.| A- Ail#o«A 
tp  the  financial  community  in(in  trade  relations  with  other  oil  sixty  per  cent  of  the  entire  in-lDOSKOlCfl©i^Cin  fwiinS  OTUKIHy 
the  dollar  countries.  exporting  countries  such  as  Vene- crease  in  all  grain  shipments,  | a  ^  m»  I 

Since  the  abolition  of  the  Euro- 1  The  alternative,  however,  j  amounting  to  51.7  million  bushels.  goOSf©©  BV  IfOn  OfS  Find 

pean  Payments  Union,  which  in-!"’®^  ‘’®  ^®  *  reduction  in  went  through  these  ports,  which'  _ 

eluded  Britain  as  well  as  mosti'^'’®®‘  ®’'P®'"‘®  y®®’-  [handled  169.6  compared  to  139  Financial  Tim## 


aDouc  navmg  nis  juagmenia  sorry  shape,  running,  now,  at  about  cxpecta-|  ...  .  . 

nullified  re  freight  rates  and  !  ^he  odds  favor  the  anti-infla-!tions.  Tax  revenue  from  other!  ''’®'^^ 's  Sovern- 

telephone  tariffs,  and  he  jjgg  program,  regardless  of  thel sources  is  holding  well.  "’®."^  f.,.®®"^'^®"f®  sterling 

merely  rasped:  “There  arc  consequences,  with  some  indica-  Government,  in  other  words. '®  "'®®-^^’®®®’y 

very  few  railway  board  pro-  tion  of  that  choice  being  publish- has  grounds  to  expect  the '®®®®''®  ‘®®*  ending  of 

blems  to  which  the  government  gj  ggriy  ]„  January.  The  big|income  budgetted  for  last  June,  ^’o^nal  controls  would  make 

as  a  whole  pays  any  atten-  (question. -though,  is  what  form  I  Expenditures,  though,  are  high- ‘"®"'  Position  difficult  if  they 


[were  to  win  the  next  election. 


Railway  (kimmissioners 
(Continued  on  Page  6) 


Kiirooean  countries  it  will  nowl  Another  important  element  in  million  bushels.  ,  •  j  i  u  u  t-  j  k  au  «  u  ®  lar^piy  wniriieo 

ZaTa  nZaarT'to  b  at™al  ft,  wbaat  axporta  «aa  23,800,0001  ToUl  aaport  businaas  »t  «5.?’  "seiNA-Minaral  claim  slak.  Th,  minijer  citad  one  col- has  baan  appM  by  ‘if  E*en  «  it  bad  not  l«p 

autemapls  '»  Ml*-  l»"  of  whlebimillipn  bushak  wa,  up  12  par:'"*  Saskatehawan  I,  rpppins  atera!  rcsul  of  mineral  dava-  mant  is  M  kpown.  mara  ti  aflar  tha  ^nds  w„e  sapl  to  tha|,„„a 

settlements.  was  sold  under  the  Colombo  nlan  cent  comnared  to  the  nrevi^s  ’*’« ’■®‘®  ®^  ®  y®*®'  '®P"’®"‘’  ‘*’®  P®®P®®®^  hydro  remains  the  possibility  that  it  dealers,  left  them  with  over- ggugtries  would  soon  have  had 

Borrowina  HereP  Ltuat  ?he  clm^  pUn  m  ilSlhon  bushT  in’*  staff  of  the  provincial  de-  power  development  which  is  will  continue  as  it  has  with  hope,  large  inventories.  t„  g,gke  cash  settlements. 

*  _ ^ _ E _ _ 11  partment  of  mineral  resources  scheduled  to  be  built  at  Squaw  rather  than  policy,  guiding  it.  All  of  this  begs  the  question.. 

If  any  difficulties  develop  be-  —  ■  ,  n  ...  jj^gg  gpgwn  since  1943  from  four  River  northeast  of  Carrot  River.  But  observers  here  don’t  think  though,  of  what  the  government!  No*  Officially  Inspired? 

tween  individual  creditor  and  r->  •  ‘o  more  than  200,  said  Hon.  Power  consumption  in  the  so.  They  think  something  will  bejwil!  do.  The  requirements  of!  gj.jj3jg  France  and  other 

debtor  countries,  a  wider  re-  MoneV  and  Capital  Markets  J.  H.  Brockelbank,  minister  of  northeastern  region  is  increasing  done  and  done  fairly  soon  to|parliamentary  procedure  are  one'  appear  to  have  kept 

course  to  international  borrow-  •'  r  mineral  resources,  at  a  recent  so  rapidly,  he  explained,  that  halt  aimless  drift  towards  morej  (Continued  on  Page  10)  Lin,pi„  mnrh  Tt  rtnp.  nnt  ,ppm 

ing  may  once  again  result.  Tuesday  close  [meeting  of  the  Tisdale  Chamber  the  government  calculates  the _ _ _ excesses  of  the  French 

It  is  for  this  purpose  undoubt- !  — Montreal —  _ new  york _  of  Commerce.  whole  power  production  from  the  I  I  officially  in- 


Money  and  Capital  Markets 


TUESDAY  CLOSE 


- MONTREAL - 

edly  that  the  International  Mon  ( 

etary  Fund  and  the  International  %  %  % 

Bank  for  Reconstruction  and  De-  i>«y-to-*»y 

,  .  ,  Loaiik  IS*  J'/*  3’* 

velopment  are  seeking  to  raise 

Oillions  of  new  capital.  ^ 

More  direct  borrowing  between 

;ountries  is  a  possibility,  how-  334 

ever.  France’s  borrowing  from  s«-H9  d«.v  314  s;-*  4k 

Germany  in  the  past  few  days  to  iM-zssda.v  3k  st,  4k 

support  the  new  franc  is  symp-  27#-3«5  dt.v  3k  s®*  4k 

lomatic.  It  would  be  surprising  Canadas 
if.  in  the  twelve  months  ahead,  ’»• 

feelers  for  Canadian  loans  to  ■*  ’ 

»some  coun^i^  were  not  sent  4.,e  4.#^  «.i# 

out.  Canada  s  own  official  re-  ^  jg  g  jj  g_jg 

quiremenU  are  heavy,  of  course. 

and  if  such  requests  come  about  (supplied  b.'v  Reyai  Bank  « 
at  all.  they  may  be  made  to  the  and  Dominick  Corp.  of  Canada.) 
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- NEW  YORK - 

This  Last  Year 
week  week  ago 
7.  %  % 


30-  99  day 
90-179  day 
1S0-2S9  day 
270-305  day 


Provincials 
Ont  3/70 
4}ue  3/09 


Call  Money  3k-4 


Treasury  Bills 

90  day  2.04 


Commercial  Paper 
270  day  .  3k-37a 


Treasury  Bills 
90  day  3.15 

U.K.  Bonds 

3/00  .  3.73 

3/09  5.29 

4k/3»  . .  3.30 


mineral  resources,  at  a  recent  so  rapidly,  he  explained,  that  halt  aimless  drift  towards  more 
meeting  of  the  Tisdale  Chamber  the  government  calculates  the 
of  Commerce.  whole  power  production  from  thej 

Tisdale  is  one  of  the  principal  P®®P®®®‘*  '’yf®.®  ^®|  W/1  .  9 

towns  in  northeastern  saskat- *®''®"  “P  "  “H  W  H  R  t  S 

chewan.  and  is  not  far  from  the  completion.  .  .  .  j 

ncwly  discovered  iron  ore  de-  |  _  Th.  F( 

^sits  a  Choiccland.  east  of  , 

Prince  Albert.  Although  Mr.  Brockelbank  I  *"dax  ta  Companies  . 

The  current  rate  of  ^-ould  say  nothing  specific  about 


(Continued  on  Page  10) 


-Prune  Rates. 

(Supplied  by  Royal  Bank  of  Canada.  Greenshields  end  Co., 


1W.4  i4.>4  4I/.-4U  t  J-  J  •  J  The  power  development  is  ex- 

3.^4  ik4*/t4/2  newly  discovered  iron  ore  dc-  ,  ■  ,  .  j  l 

•/  *  /Tu  •  1  nected  also  to  provide  an  induce-: 

“'*2.4  2U  3.9  n  « .  ^’’®‘®®‘“"‘*’  ®"®‘  ment  to  industrial  settlement. 

2.94  2.9,  3.09  Prince  Albert.  Brockelbank 

Paper  The  current  rate  of  mineral  ^.gyjjj  ggy  nothing  specific  about 

3k.37, 3k-3k  3r,*4k  claim  registrations  is  not  mate-  choiceland  iron  ore.  he 
rially  below  the  peak  of  18,000  ggjnted  out  that  the  developing 
— LONDON —  staked  in  one  year  in  the  early  gg^pany  is  spending  between 

lUs  1930’s,  which  in  turn  was  ten  ^50  000  ggd  $200,000  in  its  cur- 

3.15  3.15  4.45  times  the  volume  staked  in  the  j^gjg  jjrilling  program 

year  of  the  rush  into  Goldfields  jg  p^^g  gp  j^e  extent  of  the 
3.73  3.72  5.4#  a  fcw  years  before.  IrPCArvA, 

5.21  5.3R  5.24  ircswvTO. 

5.3#  5.35  5!79  Revenue  from  mineral  re-i  The  initial  tests  showed  favor- 1 

sources  at  present  is  at  a  rate  |  able  results,  he  explained,  and| 
eenshieids  »nd  Co,,  o^  >25  million  per  year,  com- [there  appears  to  be  a  reasonable! 

pared  to  $1.5  million  15  years  |  chance  of  a  practical  commer-i 
_  ago.  Icial  operation.  j 
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spired.  Meanwhile  all  friends  of 
France  will  hope  that  this  time 
devaluation  and  the  “strong  fin¬ 
ancial  measures”  will  do  the 
trick.  Previously  internal  pres- 
jsures  have  soon  wiped  out  any 
{advantages.  Already  it  has  been 
announced  that  petrol,  coal,  elec¬ 
tricity  and  transport  costs  are 
to  be  raised.  Soon  devaluation 
'will  also  raise  import  prices. 

.Although  I  have  said  that  tha 
French  press  has  not  been  of¬ 
ficially  inspired,  no  attempt  has 
been  paid  to  turn  off  the  Up. 
iAnd  there  can  be  no  doubt  that 
jin  some  ways  relations  between 
{France  and  Britain  have  reached 
ia  low  point. 
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There  Are  Opportunities 
Food  Companies 


in 


DIVIDEND 

B.C.  Telephone 

Rate  Increase 

DIVIDENDS 

DECLARATIONS 

Averages  11% 

And  Other  Official  Notices 

1  Vancouver.  —  Exchange  and 
long  distance  rates  of  B.C.  Tele- 

- -  ,l"’ -  '  "■"! 

Payable  Kacord 


195a 

PaM 


The  fanpettanee  «f  the  food  in> 
dustry  in  Canada  can  be  gath¬ 
ered  from  the  fact  that  sales  are 
eurrently  running  at  around  $5 
billion  per  annum  and  account 
for  about  one-sixth  of  the  Gross 
National  Product.  The  compan¬ 
ies  composing  the  industry  are 
numerous,  and  even  those  in 
which  the  public  can  participate 
through  the  common  stock  make 
a  substantial  list. 

We  have,  tho'efore,  selected 
five  companies  which  we  think 
have  some  interesting,  and  pos¬ 
sibly  overlooked,  features  for 
this  week’s  article,  and  hope  to 
be  able  to  cover  some  of  the 
others  fsuch  as  the  food  chains, 
flour  millers,  etc.),  at  a  later 
date. 

Canado.  Packers 

Many  readers  will  recognise 
the  products  of  Canada  Packers 
from  its  brand  names  “Maple 
Leaf’’  and  “York”;  although  it 
is  doubtful  if  many  arc  aware 
of  the  full  range  of  products  in 
which  the  company  is  interested. 
Apart  from  packed  meat,  these 
cover  such  diverse  items  as  lea¬ 
ther,  .soaps,  pharmaceuticals, 
chemical  fertilizers  and  foam 
rubber  as  well  as  dairy  products 
and  vegetables. 

In  the  year  ended  March  26, 
1958,  sales  totalled  $486  million 
of  which  products  derived  from 
Canadian  livestock  accounted  for 
some  $267  million. 

Because  the  turnover  i 
rapid,  the  company  can  operate 
on  very  low  profit  margins,  and 
last  year’s  net  income  amounted 
to  only  1.03  per  cent  on  sales. 
The  backbone  of  the  business- 
meat  and  by-products— provides 
an  even  lower  profit  margin,  and 
last  year  only  54  cents  was 
brought  down  to  the  net  profit 
from  every  $100  sales. 

It  can  be  appreciated  that, 
with  an  organization  of  this 
kind,  a  small  fluctuation  in  profit 
margins  can  have  a  very  impor¬ 
tant  influence  on  earnings,  al¬ 
though  it  should  be  noted  that 
the  level  of  profit  is  very  largely 
outside  the  company’s  control, 
especially  in  regard  to  the  all- 
important  meat  side  of  the  busi¬ 
ness. 

The  two  most  important  cate¬ 
gories  here  are  beef  and  pork 
and,  to  a  great  extent,  profits 
depend  on  the  relative  prices 
(and  consequent  demand)  for 
these  two. 


Margins  on  pork  tend  to  be 
larger  than  on  beef,  and  the  fact 
that  pork  is  plentiful  this  year 
suggests  that  Canada  Packers’ 
earnings  will  be  higher  than  the 
$4.14  per  “A”  and  “B”  share 
shown  in  fiscal  1958. 

At  present  there  is  little  to 
choose  between  the  "A”  and  “B” 
stocks  although  the  "A”  is  a 
slightly  higher  grade  security, 
being  entitled  to  a  $1.50  dividend 
before  anything  else  is  paid. 
After  the  “B”  receives  $1.50  the 
two  then  participate  equally  in 
profits.  The  present  dividend  rate 
is  $1.75  per  annum  on  which  the 
“B”  stock  at  its  current  level  of 
$50  yields  3.5  per  cent. 

On  basis  of  last  year’s  results 
the  price  earnings  is  around  12:1 
and,  with  an  improvement  in 
profits  expected  this  year,  the 
current  price— close  to  the  recent 
all-time  high,  incidentally  —  does 
not  seem  out  of  line.  Further¬ 
more,  the  chances  of  dividend 
increase  should  certainly  not  be 
ruled  out. 

Due  to  the  somewhat  cyclical 
nature  of  earnings,  the  stock  has 
been  unable  to  show  pronounced 
growth  characteristics  in  the 
past.  However,  the  increasing 
diversification  of  products  sug¬ 
gests  that  overall  profit  margins 
could  gradually  become  more 
stabilised  and  that  profits  could 
move  more  in  line  with  the  rising 
trend  in  sales. 

Burns  &  Company 

In  some  ways.  Burns  &  Co. 
can  be  considered  as  a  smaller 
version  of  Canada  Packers,  for 
it  also  is  mainly  a  meat  packing 
company  with  interests  ranging 
into  many  other  products  such 
as  fertilizers,  dairy  products  and 
animal  feeds. 
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In  1957  sales  of  the  company 
and  its  subsidiaries  reached  a 
record  $192  million,  of  which  ex¬ 
ports  io  the  U.S.  (at  one  time 
accounting  for  about  one-third  of 
the  business)  amounted  to  only 
$4.8  million.  Operations  are  con¬ 
centrated  mainly  in  Western 
Canada,  and  it  is  the  increases 
in  the  population  of  this  area 
since  the  war  that  has  enabled 
the  company  to  reduce  its  de¬ 
pendence  on  U.S.  markets.  In 
1955  Modern  Packers  Ltd.  of 
Montreal  was  acquired,  and  gave 
the  company  an  important  stake 
in  Eastern  Canada. 

As  with  Canada  Packers,  the 
special  factors  operating  in  the 
meat  industry  this  year  point  to 
higher  earnings  (last  year  they 
amounted  to  $1.44  per  share). 
The  stock  currently  stands  at 
$12'/2  and  yields  5.6  per  cent  on 
the  indicated  70  cents  annual 
dividend.  It  is  an  attractive  in¬ 
come  situation  with  prospects  of 
appreciation  when  the  benefits 
of  the  recent  expansion  pro¬ 
gramme  become  more  fully  re¬ 
flected  in  earnings. 

B.C.  Packers 

Two  important  events  in  1958 
suggest  that  the  next  report  of 
British  Columbia  Packers  will 
make  much  more  encouraging 
reading  than  that  for  the  year 
ended  March  31,  1958.  The  first 
is  that  the  B.C.  salmon  catch 
(mainly  sockeye)  has  been  the 


processing  and  sale  of  a  wide 
range  of  food  products  in  both 
Canada  and  the  U.S.,  Salada- 
Shirriff  -  Horsey  includes  among 
its  brands  a  number  which  are 
everyday  names  in  many  house¬ 
holds.  Apart  from  Salada  tea  and 
Shirriff  marmalades,  cake  mixes 
and  instant  puddings,  there  are 
also  Lushus  jelly  powders  and 
pie  fillings.  Horsey  and  Kings- 
way  fruit  juices.  Sea  brand 
shrimps,  “Niblels”  and  many 
others.  | 

There  are  nine  plants,  five  of 
which  are  in  Canada,  three  in 
the  U.S.  and  one  in  Jamaica 
Two  of  the  U.S.  plants  are  in 
Florida,  where  the  citrus  fruit 
processing  side  of  the  business 
is  concentrated,  and  it  is  worth 
mentioning  here  that  a  large  part 
of  the  citrus  production  is  mar¬ 
keted  by  other  Canadian  and  U.S. 
distributors  under  their  own 
names. 

Recent  capital  changes  and 
acquisitions  obviate  a  true  com 
parison  of  the  results  for  the 
year  ended  September  30,  1958, 
with  those  of  previous  years,  and 
the  investor  would  be  advised  to 
assess  the  merits  of  the  stock  in 
the  light  of  the  latest  earnings 
of  $2.20  per  share  and  other  re¬ 
cent  developments.  At  $30  it 
stands  at  just  about  13*4  times 
earnings  and  yields  slightly  more 
than  2  per  cent  on  the  60  cents 
dividend. 

There  is  little  appeal  for  the 


largest  in  history*  the  second  is  |  investor  seeking  immediate  in- 


that,  following  the  removal  of 
U.K.  currency  restrictions 
September,  the  entire  catch  was 
sold— at  premium  prices! 

The  centre  of  the  company’s 
operations  is,  as  the  name  indi¬ 
cates.  in  British  Columbia,  where 
it  has  complete  facilities  for  pro¬ 
cessing  fish  and  maintains  its 
own  fishing  fleet  of  more  than 
200  povver  boats.  Brand  names 
include  “Clover  Leaf”  salmon 
and  “Rupert  Brand”  sea  foods 
and  distribution  is  carried  out  in 
Canada,  the  U.S.  and  overseas 

In  the  past  profits  have  fluc¬ 
tuated  considerably,  mainly  be 
cause  “catches”  vary  a  great 
deal.  Last  year  there  was  a  net 
deficit  of  $181,000  against  a  pro¬ 
fit  of  $578,000  the  year  before 
and  a  profit  of  $1.47  million  the 
year  before  that.  For  the  reasons 
mentioned  above,  this  year’s  re¬ 
sults  are  expected  to  be  very 
good. 

Although  the  size  of  the  salmon 
catch  will  continue  to  be  an  im¬ 
portant  factor  in  future,  it  is 
worth  noting  that  demand  for  the 
company’s  products  (in  the  U.K. 
at  least)  is  so  good  that  premium 
prices  were  paid  in  a  year  of  re¬ 
lative  abundance.  While  profits 
will,  no  doubt,  show  marked  fluc¬ 
tuations  in  the  future,  the  fact 
that  these  premium  prices  were 
paid  once  the  currency  regula¬ 
tions  were  removed  suggests  that 
the  shares  of  the  company  should 
merit  a  higher  investment  status 
than  they  have  been  able  to 
claim  in  recent  years. 

Equity  participation  can  be 
obtained  through  both  the  “A” 
and  “B”  shares.  The  “A”  are 
entitled  to  a  preferential  divi¬ 
dend  of  75  cents  per  annum  and 
are  convertible  into  class  “B” 
at  any  time  on  a  share-for-share 
basis.  The  75  cents  dividend  has 
been  paid  regularly  on  the  “A” 
since  the  stock  came  into  exist¬ 
ence  in  1946. 

The  “B”  dividend  (paid  once 
a  year)  has  varied  considerably 
and  the  current  rate  is  50  cents. 
The  two  issues  move  approxi¬ 
mately  in  line,  with  the  “A” 
sometimes  managing  to  show  a 
small  premium  over  the  “B.” 
The  current  price  of  both  issues 
is  now  around  $16*«  at  which 
level  the  “A”  yields  4*4  per 
cent  and  the  “B”  3  per  cent. 

As  a  speculation  on  the  out¬ 
come  of  this  year’s  results  and 
the  longer  term  benefits  that 
might  be  seen  as  a  result  of  the 
removal  of  the  U.K.  currency 
restrictions,  both  issues  are  in¬ 
teresting.  Although  the  “A”  stock 
is  the  better  quality  investment, 
its  market  is  more  narrow  than 
that  in  the  “B”  stock  which  itself 
is  nol  a  very  active  trader. 

Salada-Shirriff 

Formerly  known  as  the  Shir¬ 
riff  -  Horsey  Corporation,  this 
company  purchased  the  Salada 
Tea  Company  of  Canada  as  of 
March  31,  1957  and  thus  acquired 
its  present  name.  At  the  same 
time  the  U.S.  subsidiary  acquired 
Salad  Tea  Co.  (Inc.). 

The  stock  is  fairly  new  to  the 
public,  having  been  listed  as  re¬ 
cently  as  January,  1956,  but  it 
has  proved  a  popular  investment 
medium  in  the  food  industry, 
having  risen  to  its  current  level 
of  $30  from  its  1956  low  of  $9*2. 

Engaged  in  the  manufacture. 


come  and  it  should  also  be  noted, 
in  regard  to  earnings,  that  the 
successful  marketing  of  citrus 
production  last  year  yielded  bet 
ter  than  usual  profits,  an  event 
which  should  not  be  counted 
upon  in  future.  However,  a  re 
sumption  of  normal  profits  from 
citrus  production  could  easily  be 
more  than  offset  by  increasing 
benefits  from  further  integration 
of  the  various  sections  of  the 
undertaking  and  the  more  recent 
acquisitions. 

Most  important  among  the 
latter  is  the  purchase  on  October 
1,  1958,  of  the  “Junket”  Brand 
Foods  Divisions  of  Chr.  Hansen’s 
Laboratory  Inc.,  and  Chr.  Han¬ 
sen’s  of  Canada  Ltd. 

To  sum  up,  the  shares  of 
Salada-Sbirriff-Horsey  appear  to 
be  a  reasonably  priced  medium 
for  participating  in  the  growth 
potential  of  the  packaged  food 
industry.  The  warrants,  now  sel¬ 
ling  at  around  $15,  might  have 
more  appeal  for  the  speculatively 
minded,  especially  as  there  is 
very  little  premium  to  be  paid. 
They  are  exercisable  at  $15.50 
per  share  until  July  1,  1959,  at 
$17.50  for  the  next  two  years  and 
at  $20.50  for  the  two  years  after 
that. 

George  Weston 

This  company  is  one  of  the 
giants  in  the  North  American 
food  industry,  but  its  organiza¬ 
tional  and  capital  structure  is 
rather  complicated  and  cannot 
fully  be  described  in  the  space 
available  here.  Suffice  it  to  say 
at  this  stage  that  control  is  in 
the  hands  of  Mr.  Garfield  Wes¬ 
ton  who,  although  not  now  active 
in  the  management,  holds  the 
majority  of  the  voting  “B” 
shares.  Both  the  “A”  and  “B” 
shares  are  quoted  and.  apart 
from  voting  rights,  there  is  vir¬ 
tually  no  difference  between 
them. 

The  manufacturing  end  of  the 
business  produces  numerous  bak¬ 
ery  and  confectionery  products. 
Wholly  -  owned  subsidiaries  in¬ 
clude  Weston  Biscuit  Co.,  the 
fourth  largest  biscuit  manufac¬ 
turer  in  the  U.S.,  and  Weston 
Bakeries,  which  produces  cakes 
and  bread  in  most  of  Canada’s 
leading  cities.  Another  wholly- 
owned  company  is  Western  Gro 
cers  which  is  engaged  in  the 
wholesale  grocery  and  fruit  and 
vegetable  business  in  Western 
Canada. 

George  Weston’s  interests  in 
the  food  chain  business  are  con¬ 
centrated  in  its  51  per  cent  own 
ership  of  Loblaw  >  Companies 
which  holds  97  per  cent  of  the 
common  stock  of  Loblaw  Groce¬ 
terias,  owning  about  200  stores 
in  Ontario.  Loblaw  Groceterias, 
in  turn,  controls  Loblaw  Inc. 
(which  has  nearly  200  stores  in 
the  U.S.,  more  than  half  of  which 
are  in  New  York  State)  and  has 
a  one-third  interest  in  National 
Tea  which  has  about  900  stores 
mainly  concentrated  in  the  U.S. 
Mid-Western  States. 

Profits  shown  in  George  West¬ 
on’s  reports  reflect  the  earnings 
of  the  Loblaw  Companies’  inte¬ 
rests  only  to  the  extent  of  divi¬ 
dends  received.  However,  com¬ 
pared  with  reported  earnings  of 
$1.76  per  share  on  the  “A”  and 
“B”  capital  in  1957,  inclusion  of 
that  part  of  the  earnings  of  the 
Loblaw  Companies’  interest  at- 
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Limited 

DIVIDIND  NO. 


100 


Notice  is  hereby  (iven  that  o  divi¬ 
dend  of  NINE  CENTS  par  share 
has  been  declared  on  the  out¬ 
standing  Common  Shares  of  the 
Capital  Stock  of  the  Company, 
payable  on  ISth  JANUARY  I9SP, 
to  shareholders  of  record  at  the 
close  of  basinoss  on  list  DECEM¬ 
BER  195S. 

Holders  of  Bearer  Share  War¬ 
rants  may  present  Coupon  No.  100 
for  payment  to  any  branch  in 
Canada  of  the  Royal  Bank  of 
^nada,  on  ond  after  ISth  JANU¬ 
ARY  1959. 

By  order  of  the  Board, 

R.  C.  McAULEY, 
Sccratary-Treasurar. 
Montreal,  17th  DECEMBER  195B. 


phone  Co.  will  be  increased  byi  Commonwealth 

an  overall  average  of  approxi-|  international  Corporation 
mately  11%  effective  January  l.|  i  j 

This  is  the  result  of  a  judg¬ 
ment  handed  down  by  the  board 
of  transport  commissioners  for 
Canada  on  December  24  follow¬ 
ing  a  hearing  on  the  company’s 
application  in  Vancouver,  De¬ 
cember  8,  9  and  10. 

The  judgment  authorizes  the 
company  to  increase  rates  to  pro¬ 
vide  additional  annual  revenues 
of  $5,225,000,  or  about  91%  of  that 
requested  in  the  application.  Of 
this  total,  aproximately  $4,500,000 
will  come  from  exchange  reve¬ 
nue  and  $725,000  from  long  dis- 
stance  revenue. 

“The  judgment  will  allow  the 
company  to  continue  with  its 
construction  plans  requiring  the 
expenditure  of  $48,000,000  in  B.C. 
during  1959,”  C.  H.  McLean, 
president,  said  in  commenting 
on  the  board’s  decision.  “This 
will  bring  the  company’s  con¬ 
struction  expenditure.s  during 
1958  and  1959  to  a  total  of  $100,- 
000,000. 

"The  increase  is  in  many  re¬ 
spects  the  finalization  of  rates 
which  were  requested  by  the 
company  early  this  year.” 

It  is  recalled  by  the  president 
that  the  company’s  April  2,  1958, 
application  —  the  first  in  five 
years— requested  increased  rates 
in  order  to  “recover  the  heavy 
increase  in  wages  and  other 
operating  expenses”  during  those 
years.  “A  small  award  amount¬ 
ing  to  $1,300,000  per  annufti,”  he 
recalls,  “was  made  effective 
August  1  to  enable  the  company 
to  quickly  recover  in  part  the 


DONOHUE  BROTHERS 
LIMITED 

NOTICE  OF  DIVIDEND 

Notice  is  hereby  given  that  an 
extra  dividend  of  $0.15  per  share 
has  been  declared  on  the  out¬ 
standing  ordinary  shares  of  the 
Company. 

The  said  dividend  will  be  pay¬ 
able  on  January  21,  1959  to  share¬ 
holders  on  record  as  at  the  close 
of  business  on  January  6,  1959. 

By  Order  of  the  Board, 

A.  EMILE  BEAUVAIS,  C.A., 
Vice-President  and  Secretary. 


Note— Unless  otherwise  Indicated,  dividends  are  on  a  quarterly  basis. 
Sa.— Semi-annually;  Int.— Interim;  Arr. — Arrears;  (U35.) — U,S.  fundi;  t— Includes 
extras. 


GIANT  YELLOWKNIFE 

GOLD  MINES  LIMITED 

DIVIDEND  NO.  11 

At  a  meeting  of  the  Board  of 
Directors  of  GIANT  YELLOW 
KNIFE  GOLD  MINES  LIMITED 
cost  of  the  1958  wage  increase  j  held  December  18.  19.58,  a  divi- 
dated  April  1.”  jdend  amounting  to  fifteen  cents 

The  nine-month  delay  in  ob-|(15c)  per  share  was  declared 
taining  the  necessary  relief.  Mr.  j  payable  in  Canadian  funds  on 
February  16,  1959.  to  sharehold 
ers  of  record  at  the  close  of 
business  on  January  5,  1959. 

A.  C.  CALLOW, 

Secretary. 

Toronto.  Ontario, 

December  18,  1958. 


McLean  says,  “has  had  a  seriTius 
effect  upon  the  company's  1958 
earnings  which  have  not  been 
sufficient  to  take  care  of  full 
dividend  requirements.  However, 
with  the  new  rates  approved, 
the  company  looks  forward  to  a 
more  successful  year  in  19.59.” 

General  Products 


UNITED  KENO  HILL 
MINES  LIMITED 


Notice  is  hereby  given  that  an 
interim  dividend  of  six  cents  per 
share  has  been  declared  payable 
in  Canadian  Funds  on  January 
23,  1959  to  shareholders  of  record 
at  the  close  of  business  on  Janu¬ 
ary  2.  1959. 

By  Order  of  the  Board. 

C.  R.  ELLIOTT, 
Secret  ary-Treasurar . 


London.  Ont.  —  At  a  general 
meeting  here  during  past  week, 
shareholders  of  General  Pro¬ 
ducts  Manufacturing  Corp.  Ltd. 
ratified  a  proposed  four-for-one 
split  on  authorized  but  unissued 
3  per  cent  non-cumulative  re¬ 
deemable  second  preference 
shares  and  an  increase  in  the 

authorized  total  to  5,0(K),000  suchi - - - 

shares. 

There  were  .Tj0,082  shares  of 
$1  par  second  preferred  in  the 

treasury  with  none  issued.  The  .  . 

split  creates  1,400,328  shares  of' 

25c  par  and  an  additional  3,599,-  dividend  of  loriy  Five  Cents  (4  , e) 
672  shares  will  be  created. 


THE  CANADIAN 
BANK  OF 
COMMERCE 

OMdond  We.  2M 
•ed  Sxtfo 

NOTICE  ie  hereby  gfeeii 
that  a  dividend  for  tbe  (loarter 
ending  January  31,  19SS  of 
forty  (;enis  per 
share  on  the  outstandBTtf 
Capital  Stock  of  this  %»k  and 
an  extra  dividend  (rf  twenty 
cents  per  fully-paid  share  have 
been  declared,  payable  at  the 
Bank  and  its  branches  on 
February  2.  1959.  to  share¬ 
holders  of  record  at  tbe  cioee 
of  business  on  December  31, 
)958. 

By  Order  of  the  Board 

J.  P.  R.  Wadsworth, 
(^neral  Manager 

Toronto,  Decemlaer  12,  196$ 


DOMINION  BRIDGE 
COMPANY,  LIMITED 
DIVIDEND  NO.  186 

NOTICE  IS  HEREBY  GIVEN 
that  a  Dividend  of  TWENTY 
CENTS  (20c)  per  Share  on  the 
Outstanding  No  Par  Value  Shares 
of  this  Company  has  been  de¬ 
clared  for  the  quarter  ending 
January  31,  1959,  also  an  extra 
distribution  of  TWENTY  CENTS 
(20c)  per  Share,  both  payable 
February  25.  1959,  to  Sharehold¬ 
ers  of  record  at  the  close  of  busi¬ 
ness  on  January  30,  1959. 

By  Order  of  the  Board. 

Wm.  BAXTER, 
Secretary-Treasurer. 
Lachine,  Que., 

December  23.  19,58. 


THE  SHERWIN-WllllAMS  COMPANY 
of  Canada,  limited 


The  company  pays  dividends 
on  its  “A”  and  "B”  common 
with  these  redeemable  pre¬ 
ferred. 

Last  semi-annual  dividend 
paid  July  15.  1958,  was  one  of 
the  $1  par  second  preferred  for 
two  “A”  or  “B”  shares 

held. 

Final  semi-annual  dividend  is 
usually  payable  about  January 
15.  Directors  will  meet  follow¬ 
ing  receipt  of  supplementary 
letters  patent  authorizing  the  ap¬ 
proved  capital  change  to  set 
dividend  policy,  a  com- 


BRIDGE  «  TANK 

Carling  Breweries  Ltd.  has 
awarded  a  $501,850  contract  for 
steel  erection  to  the  Hamilton 
bridge  division  of  Bridge  &  Tank 
Co.  of  Canada  Ltd.  for  the  new 
$15,000,000  Carling  plant  in  Eto¬ 
bicoke,  just  west  of  Toronto. 

Work  is  scheduled  to 
early  in  April. 


pei  .shaie.  for  the  quarter  ending 
\o\emttei  .50,  1958,  and  that  an 
extra  dividend  ol  Iwenty-Fire 
4:cnls  (25c)  per  share,  has  been 
declared  on  the  Common  .Slock, 
without  nominal  or  par  value,  of 
the  Company,  payable  Febriiarv  2, 
1959,  to  shareholders  of  record 
January  9.  19.59. 

By  Order  of  the  Board. 

P.  W.  Holuncworih 
I' tee-president  and  Secretary  Tteasurof 

Monlreal,  Qufbcr. 

December  4.  1958. 


C.P.  Railway  Net 
For  November  Up 


DIVIDEND  ,40TICE 

CUMULATIVE  REDEEMABLE 
PREFERRED  SHARES  OF  THE 
PAR  VALUE  OF  $25.00  EACH 

A  dividend  of  $0.30  per  share 
has  been  declared  on  the  Cumu-. 
lative  Redeemable  Preferrel* 
Shares  of  the  par  value  of  $25.00 
each  of  Dupuis  Freres,  Limitee 
and  will  be  payable  on  February 
14th.  1959,  to  Shareholders  ot 
record  January  31st,  1959. 

CLASS  “A”  SHARES  WITHOUT 

NOMINAL  OR  PAR  VALUE 

A  dividend  of  $0.14  per  share 
has  been  declared  on  the  Class 
“A”  Shares  without  nominal  or 
par  value  of  Dupuis  Freres, 
Limitee  and  will  be  payable  on 
February  14th,  1959  to  Sharehold¬ 
ers  of  record  January  31st,  1959. 
For  payment  of  the  foregoing 
dividend,  holders  of  Bearer  Share 
Warrants  should  present  coupon 
No.  “15”  attached  to  their  said 
warrants  on  or  after  February 
14th.  1959,  at  any  branch  in 
Canada  of  The  Royal  Bank  of 
Canada,  The  Provincial  Bank  of 
Canada  or  the  National  Canadian 
Bank. 


On  behalf  of  the  Board. 


DU  PONT  NAME  CHANGE 

Effective  December  31,  1958, 
the  name  of  Du  Pont  Company 
of  Canada  ( 1956)  Limited  will 
change  to  Du  Pont  of  Canada 
Limited. 

The  change,  approved  by  share¬ 
holders  and  by  the  Department 
of  the  Secretary  of  State,  elimi¬ 
nates  an  interim  designation 
adopted  two  years  ago  when  the 
organization  reverted  from  a  two- 
company  structure  to  one. 

JOHNS  -  MANVILLE  .CORP. 

The  trasnfer  agent  for  Johns-Manville 
Corp.  advises  that  an  additional  U4 
shares  were  issued  under  the  employees 
stock  purchsse  plan.  There  are  now 
7,188.003  shares  issued  and  outstanding. 


Canadian  Pacific  Railway  Co. 
reports  for  the  month  of  Novem¬ 
ber  net  earnings  from  railroad 

operations  of  $5,253,158.  an  in- 1  .FEAN  MARC  LALONDE. 
crease  of  $258,765  over  figure  for|  Treasurer 

November  1957  of  $4,994,393.  i  December  29th,  19.58. 

Gross  railway  revenue  tor  the 
start  I  month  amounted  to  $40,245,952.  a 
decrease  of  $1,664,217  from  figure 
of  $41,910,169  for  corresponding 
month  of  previous  year,  but 
working  expenses  for  latest 
month  were  $1,922,982  lower  at 
$34,992,794  as  against  $36,915,776. 

For  11  months  ended  Novem¬ 
ber  30th  last  year  gross  revenue 
from  rail  operations  was  $20,- 
705,492 

ponding  period  of  1957  at  $427,- 
348,146  as  compared  with  $448,- 
053,638.  Working  expenses  for  the 
ll-month  period  showed  a  de¬ 
crease  of  $17,790,987  at  $395,802,- 
025  as  against  $413,593,012,  but 
net  earnings  from  railway  oper¬ 
ations  were  $2,914,505  lower  at 
$31,546,121  as  compared  with 
$34,460,626. 


QUARTERLY  DIVIDENDS 
LIMITED 

DEPOSITORS  RESERVE  FUND 

Notice  is  hereby  given  that  pur¬ 
suant  to  an  Order  of  the  Chan¬ 
cery  Division  of  the  High  Court 
of  Justice  dated  the  5th  day  of 
June  1956  and  made  in  the  mat- 
lower  than  for  corres-ifo"  of  fh®  trusts  of  the  Deposi¬ 


tors  Reserve  Fund  of  Quarterly 
Dividends  Limited.  Sendell  v.i 
Terry  and  others  1933  Q.  No.^ 
268  the  trustees  intend  to  make 
a  first  and  final  distribution  of 
the  funds  now  constituting  such 
Reserve  Fund. 

All  persons  who  were  Deposi- 
—  I  tors  with  Quarterly  Dividends 


All  I  Limited  or  National  House  Pur- 

OvGr  JoSfOOO  Phonos  Addou  ^^ 


positors  who  have  released  all 
j  claims  against  the  above  men- 
Itioned  Reserve  Fund)  and  any 
person  or  persons  claiming  to  he 
More  than  185,(M)0  telephones.rangements.  Long-term  financing  linterested  as  personal  represen- 


To  The  Bell  System  Last  Year 


were  added  during  1958  in  Belli  was  limited  to  the  sale  of  a  $50,- 
Telephone’s  Ontario-Quebec  ter- 1 000.000  bond  issue  in  the  United 
ritory,  Thomas  W.  Eadie,  presi-l States  in  March,  and  some  $6, 


dent  of  The  Bell  Telephone  Com¬ 
pany  of  Canada,  states  in  a  re¬ 
view  of  developments  during  the 
year.  The  Bell  company  now  has 


700,000  of  new  capital  was  in¬ 
vested  in  the  company  through 
the  employee  stock  plan. 

The  first  general  rate  increase 


more  than  3.140.000  telephones '  since  March.  1952,  went  into  ef- 
in  service.  jfect  in  December,  the  new  rates 

The  list  of  people  waiting  for  j  being  designed  to  produce  $8,- 


tributable  to  George  Weston  re¬ 
sulted  in  a  figure  of  $3.10  per 
share.  It  is  likely  that,  on  this 
consolidated  basis,  the  total  this 
year  will  be  around  $3.60  which 
would  mean  a  price  -  earnings 
ratio  of  less  than  10:1  with  the 
stock  at  its  present  price  of 
$34^. 

Investors  needing  a  high  in¬ 
come  should  avoid  this  stock  for 
the  yield  on  the  60  cents  divi¬ 
dend  is  just  under  1.8  per  cent. 
For  the  investor  who  buys  earn¬ 
ing  power,  however,  the  stock  is 
well  worth  consideration,  espe¬ 
cially  in  view  of  the  pronounced 


growth  record.  Possibly  theuo  unfilled  orders  for 

main  drawback  to  be  borne  in  |  individual  in  place  of  two-party 
mind  is  that  control  of  the  corn- 


service  was  reduced  from  18,000 


600,000  of  additional  yearly  earn¬ 
ings. 

Bell  Telephone  shareholders 


pany  is  not  in  the  hands  of  the 
general  body  (rf  shareholders. 

There  are  warrants  available 
here,  the  current  price  being 
around  $13  which,  together  with 
the  $22.50  per  share  payable  until 
October  IS,  1960,  gives  a  total 
of  $35.50  or  only  $1.00  more  than 
the  stock  price.  They  are  an 
attractive  proposition  for  the 
more  speculative  minded  and  are 
exercisable  with  a  maximum 
payment  of  $27  until  October  16, 
1966. 


tatives  or  nearest  of  kin  of  de¬ 
ceased  Depositors  are  on  or  be¬ 
fore  the  30th  day  of  June  19.59 
to  send  by  post  pre-paid  to  the 
Trustees  Leonard  Pells  and  Fred¬ 
erick  Victor  Sinden  c/o  Kemp 
Chatteris  &  Co.  of  St.  Swithin's 
House,  Walbrook,  London  E.C.  4., 
England,  their  full  Christian  and 
surnames  addresses  and  descrip¬ 
tions  and  full  particulars  of  their 
claims  against  the  said  Reserve 
Fund  and  the  names  and  ad¬ 
dresses  of  their  Solicitors  (if  any)' 


lines  dropped  from  34.000  to  11,- 1  now  total  157,000,  of  which  98 
000  during  the  past  year.  There  I  per  cent  are  resident  in  Canada, 
was  an  eight  per  cent  increase  I  Canadians  own  92  per  cent  of  the 
in  the  volume  of  long  distance  I  company’s  common  stock. 

calling.  '  The  company  played  a  major  ,  ,  ^  .  ...  , 

Although  there  was  a  slight  I  role,  it  is  pointed  out.  in  the  'rom  the  benefit  of  any 

levelling  off  in  the  rate  of  growth  i construction  of  the  Trans-Canada  such  distribution, 

—  in  line  with  the  general  trend  I  microwave  radio  relay  system!  Dated  this  12th  day  of  Decem- 
which  was  formally  open^  on 
Dominion  Day.  A  joint  project  of 
the  member  companies  of  the^ 

Trans-Canada  Telephone  System, 
con- 'this  network  is  the  longest  of 
its  kind  in  the  world  and  is 


of  the  Canadian  economy  —  the 
company  continued,  it  is  pointed 
out,  to  develop  and  improve  its 
services  with  capital  expenditures 
exceeding  $180,0(X).000  on 
struct  ion. 

Due  to  uncertainties  regarding! capable  of  handling  both  tele- 
its  application  for  higher  rates,  |  vision  programs  and  hundreds  of 
the  company  was  forced  to  rely  i  telephone  conversations  simul- 
on  short-term  borrowing  ar-ltaneously  in  both  directions. 


her.  1958. 

Leonard  Pells 
Frederick  Victor  Sinden  ( 
c/o  Kemp  Chatteris  &  Co. 
St.  Swithin’s  Hou.se, 
Walbrook. 

London.  E.C.  4. 

England. 


I 


'fBe  ^nancial  Ifmes 


Stock  Exchange  President  Sees  Expanding 
Equity  Investment  For  Canadian  People 


The  stock  market  does  not  set 
the  pace  for  Canada’s  economy, 
but  merely  reflects  what  is  hap¬ 
pening  in  that  economy,  H.  G. 
Norman,  president  of  Montreal 
and  Canadian  Stock  Exchanges, 
says  in  a  year-end  message.  A 
year  ago,  he  recalls,  the  trend 
of  business  had  turned  down¬ 
ward  and  there  was  little  evid¬ 
ence  on  which  to  base  hopes  of 
an  early  turn  in  the  ebbing  tide 
of  business  activity.  Today,  in 
retrospect,  one  can  look  back 
on  the  past  year’s  activities  and 


value  of  the  880  issues  listed  on 
the  Montreal  and  Canadian  Stock 
Exchanges  dropped  during  this 
recession  period  to  their  1958 
low  of  37  billion  dollars,  as  com¬ 
pared  with  40*-^  billion^  at  the 
beginning  of  the  year  and  41®4 
billion  at  the  beginning  of  1957. 

“A  contributing  force  to  the 
halt  of  the  economic  decline 
might  have  been  our  govern¬ 
ment’s  action  in  the  field  of  public 
works  and  house  construction,  re¬ 
duction  of  income  tax,  increase 
in  interest  rates,  farm  income 


recall  the  turning  point  of  the  I  and  old  age  pension,  etc  .  .  .  all 


Montreal  and  Canadian  Stock 
Exchanges  at  the  close  of  the 
year  was  in  excess  of  46  billion 
dollars,  or  nine  billion  dollars 
higher  than  their  low  point  of 
April.  Trading  volume  increased 
steadily  with  almost  every  suc¬ 
ceeding  month  and  totalled  in 
1958  over  135  million  shares.  The 
industrial  volume  of  20  million 
shares  approximated  that  of  1956 
and  1957. 

“The  question,  as  to  whether 
or  not  the  present  improvement 
in  business.”  the  Exchange  presi¬ 
dent  says,  “is  the  beginning  of  a 


recession  and  the  strong  resur 
gence  of  business  activity.  “To 
my  mind,”  Mr.  Norman  says, 
“the  shortness  of  the  recession 
and  the  strength  of  the  recovery 
were  the  most  gratifying  events 
of  1958,  in  that  they  indicated  a 
world  wido  appreciation  of  the 
possibilities  for  growth  of  Can¬ 
ada’s  economy. 

“The  recession  period,  which 
extended  from  the  third  quarter 
of  1957  into  the  second  quarter 
of  1958,  was  sharper  than  either 
the  1948-49  and  1953-54  postwar 
dips.  But  what  were  the  actual 
causes  that  brought  about  this 
temporary  recession  in  Canada’s 
economic  forward  strides?  I  do 
not  think  one  can  point  a  finger 
at  any  particular  point  and  say 
that  that  was  the  cause.  It  was 
a  consequence  of  a  complexity  of 
conditions  which  included  a  de¬ 
cline  in  the  rate  of  inventory 
accumulation  which  ultimately 
turned  into  liquidation  of  inven¬ 
tories  with  resultant  reduction  in 
production:  lower  manufacturing 
production  coupled  with  reduced 
investment  in  machinery  and 
equipment;  high  levels  of  unem- 


of  which  helped  to  maintain  and  j  much  broader  revival  or  is  of  a 


raise  personal  incomes,  thus  re 
stricting  any  lengthy  contraction 
in  the  demand  for  consumer 
goods. 

“Another  supporting  influence 
for  the  improvement  in  the  price 
of  securities  was  the  rise  in  per¬ 
sonal  savings  which  found  the 
investing  public  more  willing  to 
purchase  and  hold  common 
stocks  for  long  term  growth,  as 
well  as  a  hedge  against  their 
inherent  fear  of  inflation.  The 
presence  in  the  market  of  pro¬ 
fessionally  managed  financial  in¬ 
stitutions,  acting  as  trustees  for 
other  people’s  money,  lent  a 
steadying  and  stimulating  influ¬ 
ence. 

“The  investment  during  this 
period  indicated  diminished  con¬ 
cern  for  the  risks  of  the  business 
cycle  and  continuing  confidence 
in  the  overall  economic  recovery 
and  fufure  growth  of  Canada. 
The  resultant  effects  were  re¬ 
flected  in  the  value  of  trans¬ 
actions  for  the  year  on  the  Mont¬ 
real  exchanges  which  totalled 
over  750  million  dollars.  The 
value  of  transactions  for  the  last 


ployment  and  a  falling  off  of  cor- i  half  of  this  year  exceeded  those 
lorate  profits.  These  and  other! of  the  first  six  months  by  50%. 

■  . .  “The  last  quarter  of  1958  saw 

the  trend  of  business  activity 
continuing  to  rise,  with  most  in¬ 
dustries’  fourth  quarter  earnings 
showing  an  improvement,  and 
retail  sales  for  the  year  exceed¬ 
ing  those  of  the  previous  year. 
This  upward  earnings  trend  did 
not  go  unnoticed  on  the  mar;  i 
and  demand  for  shares  brought 
prices  of  many  stocks  to  new 
yearly  highs. 

“The  value  of  listings  on  the 


factors  all  contributed  to  the 
decline  and  w'ere  mirrored  on  the 
stock  market. 

“The  belief  that  business  acti¬ 
vity  takes  its  lead  from  the 
stock  market  is  fallacious.  Stock 
market  transactions  mirror  the 
hopes,  fears  and  convictions  of 
a  great  mass  of  people  and  as 
such  can  be  looked  upon  as  a 
measuring  instrument  of  the 
views  of  many  —  this  was  more 
than  borne  out  when  the  market 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE: 

Util. 

December  23  .  150.2 

December  24  . .  150.0 

December  25  . 

December  26  . 

December  29  .  149.5 

December  30  .  149.7 

Change  for  week  . .  —0.5 
1958  High  151.9 

1958  Low  .  130.2 

TORONTO  STOCK  EXCHANGE 

Ind. 

December  23  .  309.56 

December  24  .  510.38 

December  25  .  . 

December  26  . 

December  29  .  512.13 

December  30  . .  514.50 

Change  for  week  ^  4.94 

1958  High  .  514.50 

1958  Low  398.63 

NEW  YORK  STOCK  EXCHANGE 


Ind. 

293.1 

292.2 


Gold 

87.45 

87.50 


Comb. 
245.4 
244  8 


B  M 
170.38 
170.40 


Banks 

59.43 

59.36 


59.08 

60.09 

^0.61 

60.09 

43.84 


Papers 

435.4 

434.4 


90.24 
91.33 
.  3.88 
91.33 
71.20 


171.30 
173.38 
+  3.00 
182.23 

145.30 

(Dow  Jones) 


W.O. 

132.56 

132.94 


134.62 
134.71 
•  2.15 
144.16 
124-17 


Volume 

355,000 

136.000 


Volume 

2,179.000 

1.288.000 


High  Low 

Close 

High 

Low 

Close 

December 

23  . 

.  573.26 

564.15 

566.19 

155.64 

153.16 

1.54.28 

December 

24  . 

.  573.64 

564.27 

572.73 

157.04 

154.45 

157.00 

December 

25  . 

December 

26  . 

December 

29  . 

.  580.63 

572.73 

57;.31 

1.58.07 

156.31 

156.86 

December 

30  ... 

584.39 

377.13 

.381.80 

157.89 

155.90 

156.98 

Change  fot 

week 

•^11.33 

+ 12.98 

T  15.41 

2.25 

^1.74 

-r2.70 

1958  High 

.  584.59 

158.07 

1958  Low 

.  437.80 

99.89 

— 

—UTILITIES - 

High 

Low 

Close 

Volume 

London  S.E. 

December 

23  . 

89.49 

88.48 

89.02 

2,870,000 

217.5 

December 

24  . 

69.49 

88.42 

89.22 

3.050.000 

218.7 

December 

25  . 

December 

26  . 

December 

29  . 

90.53 

89.12 

90.26 

3.790,000 

221.4 

December 

30  .  .. 

90.83 

89.84 

90.50 

3,900,000 

223.7 

Change  for 

week  . 

-0.36 

+  1.36 

+  1.48 

-5.2 

1958  High 

90.83 

223.7 

1938  Low 

68.94 

154.3 

The 

North 

American 

Fund  of  Canada  Limited 

—  Our  informative  pamphlet  on 
this  new  investment  fund  is 
available  on  request. 

T*be  attractive  investment  features  avail¬ 
able  in  the  shares  of  North  American  Fund 
.  .  .  Diversity,  Growth,  Income,  Liquidity 
and  Convenience  .  .  .  are  all  covered  in 
this  pamphlet,  along  with  information 
about  the  company,  its  objective  and  its 
management. 

The  Company  will  have  the  benefit  of  the 
investment,  research  and  analysis  services 
of  Boston  Management  &  Research  Com¬ 
pany.  Their  research  facilities  and  experi¬ 
ence  in  investing  over  275  million  dollars 
in  Canadian  and  United  States  securities 
are  available  to  investors  in  North 
American  Fund. 

As  principals,  w'e  offer: 

The  North  American  Fund 
of  Canada  Limited 
Common  Shares  at  $10  per  share* 

^Reduced  prices  for  purchases  of  2,500  shares  or  over. 
Telephone  for  a  copy  of  our  pamphlet  on 
North  American  Fund,  or  mail  this  coupon. 


Please  send  me  your  pamphlet  on  The  North 
American  Fund  of  Canada. 

NAME . 

address . . . 


Wood,  Gundy  &  Company 

t  - 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 

Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 

Kitchener  Regina  Edmonton  Calgary  Victoria 

London,  Eng.  Chicago  New  York 


temporary  nature,  is  frequently 
posed.  I  would  have  to  be  a 
savart  to  answer  this,  but  1 
feel  that  in  any  immediate  future 
appraisals  of  the  market  picture 
in  Canada,  some  questions  are 
ot  primary  consideration.  Are 
there  still  excess  world  inven¬ 
tories  which  must  be  liquidated 
before  increased  production  can 
be  maintained?  Will  there  be  a 
continuance  of  the  substantial 
capital  expenditures  for  new  pro¬ 
ductive  facilities?  Are  consumer 
prices  at  a  level  which  will  en 
courage  sufficient  volume  of  con¬ 
sumer  buying  to  maintain  or  in¬ 
crease  present  levels  of  capa¬ 
city?  Will  the  demand  for  higher 
wage  scales  and  increased  social 
security  benefits  continue  to  be 
made  and  granted?  Conclusive 
answers  cannot  be  given. 

“1  do  feel,  however,  that  if  the 
people  of  Canada  will  put  their 
savings  to  work  through  equity 
investment,  a  sturdy  base  will 
thus  be  provided  for  a  he..lthy 
and  vigorous  period  of  profitable 
expansion. 

“Montreal  will  always  remain 
the  traditional  financial  center 
of  Canada.  Its  progress  and 
growth  has  exceeded  that  of 
most  other  Canadian  cities  and 
the  implementation  of  the  St. 
Lawrence  Seaway  facilities  along 
with  the  projected  expansion 
plans  in  Montreal  of  the  leading 
banks  in  Canada,  must  allow 
one  to  assume  that  such  con¬ 
fidence  is  justified 

In  view  of  these  and  other  de¬ 
velopments,  not  only  in  the  Pro¬ 
vince  of  Quebec  but  in  Canada 
as  a  whole,  Montreal’s  two  stock 
exchanges,  Mr.  Norman  con 
eluded,  the  Montreal  Stock  Ex. 
change  and  the  Canadian  Stock 
Exchange,  have  drawn  up  plans 
for  an  educational  and  advertis¬ 
ing  campaign,  to  start  in  the 
early  part  of  1959.  The  purpose 
of  such  a  campaign  is  to  tell 
the  story  of  investment,  to  in¬ 
vestors  and  potential  investors 
both  large  and  small,  in  order 
that  they  may  gain  a  broader 
and  deeper  understanding  of  the 
problems  involved  in  something 
that  is  so  vital  to  the  develop 
ment  of  Canada  and  her  indus 
tries.  Too  few  Canadians  own 
^uity  securities,  and  a  broaden 
ing  of  such  ownership  will  give 
a  greater  opportunity  to  the 
people  to  share  in  Canada’s 
future  growth. 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


jCanadian  Dyno's 
{Recovery  95  P.C. 

Toronto.  —  Revenue  of  Cana- 


Canodian  Quotations 
On  U.K.  Securities 


1  <  Quotations  as 

at  Dec. 

30) 

Supplied  by  Kippen  &  Co 

Inc. 

*■ 

Bid 

Asked! 

Brit.  Aluminium  . 

10.25 

ll.ooi 

British  Pete . 

7.25 

7.75 

xDaily  Mirror  ... 

2.90 

3.15 

Courtaulds  . 

4.25 

5.00 

Ford  of  England  . 

6.25 

7.00 

Hawker  Siddley  . 

3.75 

4.25 

Hudson  Bay  . 

23.25 

24.00 

Stewart  &  Lloyds 

2.75 

3.25 

X— Ex  stock  distribution. 

MINING  BOND  QUOTES 

Prepared  by  Inrcstmeol  Dealers*  Assn. 

(ClosiDf  quotations.  Dec.  30.  1958) 
Coinpany  Maturity  Bid  Asked 

Algoma  5.  1861  .  TR  99  101 

Arcadia  6,  1962  .  RW  50 

Barnat  Mines  5,  1961  .  R  93  98 

Beta  Gamma  6,  1956  . .  OH  50  — 

Bicrofl  Uran.  5.  1962  .  TR  95  97 

Can  Dyno  6.  1963  TR  85  88 

Can. -Met.  Expl.  SH,  1962  TR  78  82 

Can-M^  Expl  6^2.  1963  RS  94 
Cons  Denison  5,  1962  .  TR  96W  98 

Cons  Mogul  5,  1973  . 

Faraday  Uran  SVs,  1962 
Frobisher  4,  1968 
Gunnar  Mines  5,  1960 
Kilembe  Cop  5^,  1965  . 

Lorado  Uran  6,  1962  .. 

Maritimes  6H»  1962 
Milliken  Lake  6,  1962  . 

New  Concord  1965 

New  Taku  5,  1969  R  30 

Noranda  M.  1968  ..  R  93  100 

Northspan  5^4.  1963  ..  TR  72  74 

Pronto  Uran  5,  1964  ..  TR  99ti  lOOW 

Rio  Tinto  5,  1963  .  TR  89lv  90>,-2 

Sapphire  5,  1962  ....  CR  63  68 

Stanleigh  oVj,  1962  ...  R  84  87 

Stanleigh  6^2,  1964  ....  RW  76  79 

Stanrock  5‘’‘4.  1962  .  R  75  78 

Trans  Res  5,  1962  .  R  70 

Wttedon  Pyrite  5Va,  1962  R  90  100 

Willroy  Mines  5.  1963  TR  75  80 

Yukon  Expl  5,  1958  .  .  R  20  ... 

Yukon  Gold  5.  1958  .  R  40 


R  85 
TR  97 
CR  73 
RT  100 
R  90 
TR  74 
RS  88 
TR  93 
CR 


101 


C — Convertible.  R— Redeemable.  S— 
Stock  Bonus.  T — Ex*Warrants.  W— With 
Warrants. 


stock  prices  have  kept  push¬ 
ing  upwards  right  to  the  begin¬ 
ning  of  the  last  few  hours  of 
the  trading  year.  1958,  there¬ 
fore,  ended  right  at  the  top  of 
a  buying  wave— provided  noth¬ 
ing  happened  in  the  last  few 
hours  which  we  did  not  have 
to  watch— nor  the  inclination 
to  do  so. 

The  move  was  more  impres¬ 
sive  in  New  York  than  on  the 
Canadian  exchanges  but,  on  all 
markets  it  reflected  a  bullish¬ 
ness  of  spirit  which  augured 
well  for  1959.  It  should  not  be, 
we  hope,  disappointed. 

The  outstanding  development 
was  the  buying  of  gold  shares, 
which  brought  the  Toronto  in¬ 
dex  to  a  high  point  for  the 
whole  six  year  range  from 
October,  1952.  It  is,  of  course, 
a  purely  speculative  move, 
based  presumably  on  the  de¬ 
valuation  ot  the  French  franc. 

Aside  from  giving  gold  in¬ 
terests  a  psychological  shot  in 
the  arm  one  cannot  see  at  once 
where  any  practical  implica¬ 
tions  would  lie  for  Canadian 
gold  mining  shares. 

The  franc  was  developed  to, 
among  other  things,  improve 
France’s  position  in  the  export 
markets.  It  has  been  the 
twelfth  such  devaluation  in  the 
past  forty  years.  It  certainly 
did  not  signal  any  concerted 
move,  or  even  the  thought  of 
a  move,  by  the  rest  of  the 
world  to  follow  France  into 
official  devaluation  ot  various 
main  currencies. 

Stock  markets  however  are 
mainly  the  arena  for  psycho¬ 
logical  contests  rather  than 
exact  reflections  of  a  given 
state  of  affairs  and  it  is  for 
this  reason  that  the  action  of 
the  French  has  had  the  re¬ 
action  in  our  gold  share  mar¬ 
kets. 

The  conviction  is  growing 
that  the  natural  gas  pie  won’t 
be  eaten  as  hot  as  Henry  Bor¬ 
den  cooked  it. 

There  is  no  real  basis  lor  this 
conviction  except  the  fact  that 
the  protests  have  been  so  wide¬ 
spread,  so  unanimous,  as  to 
carry  considerable  weight.  The 
economic  consequences  of  the 
Borden  recommendations  have 
been  described  as  so  dismal  by 
people  who  ought  to  know  that 
some  very  substantial  modifi¬ 
cations  are  bound  to  be  made 
in  any  intended  legislation. 

What  recommendations  will 
be  made  regarding  oil  is,  of 
course  unknown.  It  does  look 
however  as  if  for  both  branches 
of  the  petroleum  industry,  1959 
should  be  an  improvement  over 
1958. 

In  spite  of  the  recent  and 
continuing  market  boom  which 
has  driven  many  a  cat  and  dog 
through  the  top  line  of  the 
probability  tables,  the  oil  and 
pipe  line  group  of  stocks  is 
lagging  behind,  with  occasional 
attempts  by  one  or  the  other  to 
lift  itself  out  into  the  sunshine 
of  investor  approval. 

We  still  regard  this  group  as 
the  likeliest  to  advance  in  the 
coming  months,  provided  the 
market  as  a  whole  does  not 
take  a  big  flip. 

❖  ❖  ❖ 

With  the  base  metals  things 
are  looking  up  marketwise,  al¬ 
though  the  demand  for  metals 
appears  to  be  still  slight  and 
from  a  hand  to  mouth  basis. 
Inco  and  Hudson  Bay  Mining 
have  scored  nice  gains  in  re¬ 
cent  days,  although  investors 


must  of  course  realise  that  the 
Inco’s  decision  not  to  raise 
prices  on  nickel  means  that  the 
wage  and  fringe  benefit  in¬ 
creases  granted  which  have 
ended  the  strike  must  come  out 
of  the  previously  existing  oper¬ 
ating  margins.  A  big  improve¬ 
ment  in  copper  prices  would 
help,  but  it  is  not  on  the  hori¬ 
zon. 

The  annual  forecasts  from 
leaders  of  business  and  indus¬ 
try  all  carry  the  traditional 
optimistic  note.  They  are  un¬ 
doubtedly  more  justified  than 
they  were  a  year  ago.  There 
is,  however,  a  strong  tone  of 
caution  mingled  with  the  fore¬ 
casts  of  gains  to  come  and  we 
feel  that  this  caution  is  more 
than  a  platitudinous  expression. 

Almost  inevitably  —  and  this 
applies  to  stock  markets  par¬ 
ticularly— the  matter  of  fiscal 
policy  is  the  kernel  of  all  con¬ 
cerns. 

We  have  not  long  to  wait  for 
an  outline  ot  what  is  planned 
to  strengthen  the  government's 
ability  to  borrow— an  ability 
which  now  is  rather  poor— an 
answer  to  the  problem  of  taxa¬ 
tion  which  is  compounded  by 
too  many  rumors. 

A  substantial  market  factor 
in  the  next  few  months  will  be 
the  annual  reports,  which  will 
show  not  only  the  possible 
gains  made  in  the  fourth  quar¬ 
ter,  but,  more  particularly,  the 
earnings  reductions  for  the 
year  as  a  whole. 

Politics  abroad  will  be  a 
market  factor,  perhaps  to  a 
greater  extent  than  it  was  in 
1958  when  external  develop¬ 
ments  were  almost  completely 
ignored. 

’The  investor  will  not  be  short 
of  things  to  ponder;  nor  how¬ 
ever  will  he  be  short  of  oppor¬ 
tunities  ot  which  to  take  ad¬ 
vantage. 

We  trust  he  will  have  the 
courage  to  resist  the  occasional 
assault  of  panic  and  the  wis¬ 
dom  to  resist  that  hoggish  feel¬ 
ing  that  wants  him  to  squeeze 
that  last  five  cents  of  extra 
profit  from  what  is  already  a 
substantial  gain. 

At  this  time  we  wish  to  re¬ 
iterate  the  old  saying  that 
Bulls  and  Bears  survive  any 
market  but  that  pigs  usually 
get  slaughtered. 

Molson's  Offer 
Again  Extended 

Molson’s  Brewery  Ltd.  an 
nounces  extension  of  the  share 
exchange  offer  to  Sicks  Brewe¬ 
ries  Ltd.  until  February  20.  This 
is  the  second  extension.  The  first 
was  until  January  7.  Originally 
the  offer  expired  November  28. 

In  late  November  the  Montr'eal 
firm  announced  it  had  acquired 
control  of  the  Calgary  beer  com¬ 
pany.  At  the  annual  meeting 
earlier  this  month  Molson’s  an¬ 
nounced  it  had  acquired  90  per 
cent  of  Sicks  common  shares 
The  offer  is  two  class  “A” 
shares,  two  class  “B”  shares 

and  one  5*2  per  cent  $40  par 
cumulative  redeemable  preferred 
share  of  Molson’s  for  each  four 
common  shares  of  Sicks. 

PIPE  LINE  STOCKS 

Supplied  by  Kippen  A  Co.  Inc. 

(Quotations  as  at  Dec.  30' 

Bid  Asked 

Alta.  ’Trunk  Line.  21.50  22.00 

T.C.  Pipe  Line  . . .  29.00  29.50 

Westcoast  Trans..  21.25  22.00 


Dividend  Omitted 
By  Dom.  Insurance 

Announcement  is  made  by  di¬ 
rectors  of  Dominion  Insurance 

dian  Dyno  Mines  from  produc-l^°'‘P; 
tion  amounted  to  $752,227  for  the  the  semi-annual  dividend  of 
...  .  ,  ,  $4  a  share  on  company  s  stock 

three-month  tune-up  period  from!  ,  ,,  „  . 

,,  ,j  which  would  normally  be  pay- 

-May  1  to  July  31.  1958,  annual  . ,  ,  „  j  *  tr-  •  i  * 

.  ,  iable  January  2nd.  An  official  of 

report  of  company  stated.  The  ^ 

company  states,  however,  that 
company  is  presently  treatingi,.  ,  ,  j-  ,  -u 

,  .  Ithe  usual  semi-annual  distribu- 

about  1,100  tons  of  ore  per  day,!..  .  ,  ... 

,  t-  .7  stock  are  expected  to 

he  says.  .  j  . 

,  „  „  . ,  , ;  be  resumed  next  year. 

L.  P.  Pancer,  vice  -  president  i  u-  r  t 

'  The  chief  reason  for  passing 

the  dividend,  it  is  pointed  out,  is 
that  the  required  premium  re¬ 
serve  went  up  substantially  — 
about  $1  million— as  a  result  of 
the  general  rate  increase  early 
in  1958. 


and  managing  director,  says  that 
in  the  six  months  ended  Oct.  31, 

1958,  a  total  of  160.079  tons  was 
treated  for  production  of  170,803 
lbs.  uranium  oxide.  About  60,000 

tons  treated  were  development!  Company  paid  same  annual 
The  election  of  Hugh  S.  Suther-|muck  of  an  average  grade  of!  dividend  of  M  on  July  2  last, 
land  as  president  of  Shawinigan  (,j,p  pound  of  uranium  ox- 
Chemicals  Limited  has  been  an-  . . 
nounced.  Mr.  Sutherland,  form-|‘“^  . 

erly  executive  vice-president  andl  Recovery  in  the  mill  during 
general  manager,  succeeds  Dr.  the  past  four  months  has  been 
R.  S.  Jane  who  died  recently.  Letter  than  95  per  cent  and  mill- 
M  M  M  D  J  I  !  appear  to  have  levelled- 

new  Muni  Bond  Issues ioif  at  about  $2.50' per  ton,  he 

'  says. 

Operating  costs  per  ton  in  Oc¬ 
tober  were  $8.99  which  compares 
.with  $9.12  in  September  and 

per  cent  serial  debentures  at  a  price  of  oo  a. 

94.67  for  $105,000  of  5^’s  of  1959-68  AllgUSt.  Operating  prof- 


BANK  OF  NOVA  SCOTIA 
E.  M.  Allen  has  been  appointed  man* 
aser,  .\nnapolis  RoyaL  N.S.:  A.  E. 
Pilson  to  be  manager,  Montague.  P.E.I.i 
F.  R.  Soper,  to  be  manager,  Catalinat 
Nfld. ;  J.  G.  Mutch,  assistant  manager* 
Toronto,  to  be  senior  assistant  mao* 
nger  at  that  office. 


TOWN  OF  GATINEAU 
Town  of  Gatineau,  Quebec,  has 
awarded  to  J.  F.  Simard  L  Cie  an 
issue  of  $265,000  fifteen-year.  3U-5 


$160,000  oi  of  1969-73.  On  this 

basis  net  cost  of  borrowing  to  the  muni¬ 
cipality  is  6.2328  per  cent.  Quebec  D^ 
partment  of  Public  Works  has  given  a 
grant  of  $75,000.  payable  in  3  yearly 
instalments  in  1959,  1960  and  1961,  for 
the  issue. 


TOWN  OF  EAST  ANGUS 
Town  ot  East  .Angus,  Quebec,  has 
awarded  to  Geoffrion,  Robert  A  Gelinas, 
Inc.  and  Belanger.  Inc,  an  issue  of 
$220,000  ten-year.  5-5^:i  per  cent  serial 
debentures  at  a  price  ot  97.06  for  $90,000 
of  5’s  of  1959-67  and  $130,000  of  of 

1968.  On  this  basis  net  cost  of  borrow¬ 
ing  to  the  municipality  is  5.833  per  cent. 
An  amount  of  $117,500,  to  be  renewed 
for  a  term  of  10  years,  is  included  in 
the  1968  maturity. 

FABREVILLE  S.C. 

School  commissioners  for  Fabrcville, 
Quebec,  have  awarded  to  Credit  Quebec 
Inc.  an  i.ssue  of  $127,000  ten-year,  5-5V:i 
per  cent  serial  debentures  at  a  price  of 
96.17  for  $64,500  ot  5’s  of  1959-61  and 
$62,500  ot  oVu's  ot  1962-68.  On  this 
basis  net  cost  of  borrowing  to  the  com¬ 
mission  is  6.3118  per  cent.  Provincial 
Secretary  has  given  a  grant  of  $63,630 
for  the  loan. 


it  per  ton  in  October  was  $2.78^ 
before  debenture  interest,  prov¬ 
incial  tax  or  write-offs  which 
contrasts  with  $2.43  per  ton  in 
September  and  35  cents  per  ton 
in  August.  j 

Balance  sheet  at  July  31,  19.53, 
shows  current  assets  of  $1,349, 
807,  excluding  supplies  of  $2,30,- 
876.  Current  liabilities  total  $2.- 
501.339,  including  $2,000,000  pay¬ 
ment  due  July  31,  1959,  for 
retirement  of  series  A  bonds. 


Actively  Traded  Warrants 

Closing  quotations  Dec.  .10.  19.5R)  I 
(Supplied  by  Burns  Bros.  &  Co.  Ltd.) 

Bid  Asked 


ST.  JOHN’S.  QUEBEC 
City  of  St.  .lohn’s,  Quebec,  has  award* 
ed  to  I)c.sjaidins,  Couture  Inc.  an  issue 
of  $55,000  ten-year,  5  per  cent  serial 
debentures,  maturing  1959-68,  at  a  price 
of  96.62.  On  this  basis  net  cost  of 
borrowing  to  the  municipality  is  5.524 
per  cent  An  amount  of  $34,000  to  be 
renewed  for  a  further  term  of  10  years, 
s  uicluded  in  the  1968  maturity. 

GREENFIELD  PARK 
The  town  of  Greenfield  Park.  Quebec, 
has  awarded  to  a  syndicate  composed 
of  Banque  C^madienne  Nationale.  The 
Provincial  Bank  of  Canada,  Belanger, 
Inc.,  Credit  Quebec,  Inc.,  Durocher, , 
Rodrigue  &  Cie.  Ltec.,  Gaston  Laurent, ; 
Inc.,  Florido  .Matteau  &  Fils.  Morgan, 
Ostiguv  ti  Hudson,  Ltee.,  Placements 
Kennebec,  Inc.  and  Savard  &  Hart, 
Inc.  an  issue  of  $699,000  ten-year  5-5-,2 
per  cent  serial  debentures  at  a  price  ol  j 
93.10  for  $245,000  of  5’s  of  1959-67  and' 
$4.54,000  of  5*2’s  of  1969,  On  this  basis! 
net  cost  of  borrowing  to  the  munici¬ 
pality  is  6.4902  per  cent. 

ST.  REMI  S.C. 

School  commissiunertv  for  the  village 
of  St.  Remi.  Quebec,  have  awarded  to 
Belanger,  Inc.  an  issue  of  $245,000  ten- 
year,  5  per  cent  serial  debentures, : 
maturing  1959*68,  at  a  price  of  97.949.  ' 
On  this  basis  net  cost  of  borrowing  to  - 
the  commission  is  5.4(8  per  cent.  Pro- ! 
vincial  Secretary  has  given  a  grant  of 
$148,286.25  for  the  loan. 

TOWN  OF  ANJOU 
Town  of  Anjou,  Quebec,  has  awarded 
to  a  syndicate  compo.sed  of  Banque 
Canadienne  Nationale.  Banque  Provin- 
ciale  du  Canada,  Belanger,  Inc.,  Credit 
Anglo-Francais,  Ltee.  Credit  Quebec, 

.  Durocher,  Rodrigue  &  Cie,  Ltee, 
Graham,  Armstrong.  Securities  Ltd.. 
Gaston  Laurent,  Inc.,  Florido  Matteau 
Fils  and  McNeil.  Mantha  Inc.  an 
issue  of  90.17.  On  this  basis  net  cost  ot 
borrowing  to  the  muniepiaJity  is  7.106 
per  cent. 

HUNTINGDON  S.C. 

Protestant  school  commjR.sioners  for 
town  of  Huntingdon.  Quebec,  have! 

arded  to  A.  E.  Ames  &•  Co..  Ltd.  an! 
Is.sue  of  $298,000  twenty-year,  S-SVi  per ! 
cent  serial  debentures  at  a  price  ot ' 
96.719  for  $182,500  of  5’s  of  1959-63  and  i 
115,500  of  Ws  of  1964-78.  On  this  basis 
net  cost  of  borrowing  to  the  commLs- 
Sion  is  5.969  per  cent.  Provincial  Score- 
tary  has  given  a  grant  of  $191,128.71 1 
for  the  loan.  | 

INVESTMENT  COMPANIES 

(Supplied  by  .McCuaig  Bros.  &  Co.  Ltd.) 
(Closing  quotations.  Dee.  3(1.  1958) 

Divs.  Paid 

1957  (cents)  Bid  Asked 
Affiliated  Fund  23(20)  $  7.11  S  7.69 

American  Growth 
CanaFund  125 

Can.  Invest.  Fund  18 
Comwlth.  Internal.  .13 
Corp.  Investors  36*2 

Dominion  Funds  .  7*2 

Grouped  Income  19.8 

Group  Accumlat. 

Growth  Oil  ik  Gas 
Inve.stors  Mutual  32 

Investors  Growth 
Leverage  F  of  C.  22 

is.  Invest  Tr.  41(4) 

Mut.  Accum.  Fund  23.01 
Mut.  Income  Fd.  24.76 
Savings  L  Invest.  18 
Sup.  Amer.  Fund  14 
Welling.  Fd.  Inc.  46(43) 

•  U.S.  Fund. 

<  )  Capital  Gains  Distribution. 


Algom  Uranium  ... 
Bicroft  Uranium  . . . 
Can  Met  Uranium  .. 
Cdn.  Oil  Land.s 
Cdn.  Southern  Oil  .. 
Cdn.  Hiiskv  Oil 
Cdn.  Oil  (1953) 

Cons.  noni.Min  Uran. 
Farday  Uranium 
Gt.  .Northern  (ias 
Gt.  Northern  Gas  B 
Gunnar  Mines 

Kelly  Douglas  . 

Kilembe  Copper  .... 
Lorado  Uranium  ... 
Mid  Western  (»as 
North  Canadian  Oil 
North  Star  ( 19.56  > 
Northspan  Uranium 
Ontario  Jockey  Club 
Rio  'Finto 

Stanleigh  Uranium  . 

Sup.  Propane  . 

U'e.stern  Decalta 


1.35 

l.(K> 

1.30 


7.25 

9.55 

3.80 


1.40 

1.0.5 

1..15 


!  Purchasers  and 
Distributors 
of  Government, 
Mnnieipal  and 
Corporation 
Securities 

• 

A.  E.  Ames  &  Co. 

Limited 

Busine$8  Established  1889 

MONTREAL 

TORONTO  NEW  YORK  LONDON.  CNQ. 
VANCOUVER  VICTORIA  WINNIPIO 
CALOARY 


Xdl3.15  14.33 
36.92  38.77 
9,15  10.04 
7.85  8.63 

Xd8.9.5  9.73 

9.79  10.16 

3.79  4.14 

5.20  5.68 

7.33  7.6.; 

11.04  11.94 
5.94  6.42 

6.19  6.80 

13.35  14.43 
7.14  7.80 

5.09  5.56! 

5.31  5.80 1 

10.001 
13.80  15.04! 


Valiiahle  Rights  Offered 
to  Shareholders  of 

The  Bank  of  Nova  Scotia 


The  Bank  of  Nova  Scotia  is  offering  to  share- 
holfie.rs  of  record  December  12,  1958,  the  right  to 
siihscribe  for  one  additional  share  of  the  capital 
stock  of  the  Bank  at  $10  per  ^lare  for  each 
five  shares  lield. 

We  consider  the  capital  stock  of  The  Bank  of 
Nova  Scotia  an  attractive  investment  medium  and 
recommend  that  shareholders  exercise  their  rights. 
Other  investors  may  acquire  the  rights  through 
us  and  subscribe  for  the  new  shares  on  the  same 
basis  as  present  shareholders. 

W’e  will  1m-  pleased  to  look  after  the  subscription 
details  for  you. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St.  James  Street  West,  MONTREAL,  Phone  VI  5-9221 

MONTREAL  (?r  LBEC  TORONTO  OTTAWA  HAMILTON 
LONDON,  ONT.  KITCHENER  WINNIPEG  REGINA  CALGARY 
EDMONTON  VANCOUVER  VICTORIA  SAINT  JOHN  FREDERICTON 
MONCTON  HALIFAX  BOSTON  NEW  YORK  ZURICH 

905A 


OIL  BOND  QUOTATIONS 

I  Supplied  by  iDvestmeDl  Dealers*  Ass’o, 

I  of  Canada  ^ 

I  (Closinf  quotations.  Dec.  30.  1958)  Ig 
Bid  Asked  S 

,  .A.iax  Petroleums  3.  July  1/62  88 
Alta.  Gas  Tr.  oV.,  May  I/'8I  97 
I  Brit.  Am.  Oil  3'/-..  Sept  1  74  86 
Brit.  Am.  Oil  3‘/»,  Au*.  l/'77  99 
:Can.  Delhi  Oil  5>/a.  May  1  73  110 

■  Cdn.  Oil  Cos.  4,  Jan.  1  -76  83 
fan.  Petrofina  4,  .May  1/72  86 

C.W.  Nat.  Gas  Apr.  l/'SS  99 
G.  N.  Gas  Ut.  43!!,  May  15  78  74 
G.N'.G.L't.  cum.  iH,  May  1  78  96 
jGt.  Plains  Oevel.  4,  Apr.  1/65  80 
I  Home  Oil  5!>4.  Dec.  15  71  110 
'  Husky  Oil  .  R,  5.  Dec.  15  69  88 
'Husky  Oil  R,  5Vs.  .May  173  90 
.  Imperial  Oil  3,  Dec.  13  69  83 

Imperial  Oil  34$,  Feb.  I  75  85 

Inld.  .Nat.  Gas  5V2.  Feb.  15  77  100 
!  Inld,  Nat.  Gas  6.  July  1/82  97 
I  Jupiter  Oils  5.  Jan.  1/67  84 
Kroy  Oils  5,  Apr.  I  67  80 

Lakeland  N.  G.  6,  July  15  82  79 
i  McCoU-Front.  3,  Oct.  1/71  84 

■  New  Concord  5Vj,  Apr.  15/65  87 
I  New  Sup.  Oils  5,  June  1/64  87 

N.  Ont.  N.G.  544.  June  1  82  83 

Nor.  Star  Oil  5‘.2,  Nov.  15  65  91 

Nor.  Star  Oil  5^4,  June  15/77  93 
Pacific  Pete.  5V,,  Apr.  1  ’73  100 
Pacific  Pete.  5.  Jan.  l/’77  114 
I  Path.  Pet.  B  4-5  Apr.  1/62  88 
I  Pembina  Pipe  L  6,  Dec.  1/74  99 
Quebec  N.G.  5H,  Apr.  1/85  90 
,  Scurry  Oils  5.  Sept.  15  64  87 
Tr.-C.  Pipe  L.  5.83,  Jan.  1  87  90 
Trs  Em  Oils  A  5.  Mar.  1/66  94 
Trs  Em  Oils  B  5Vi.  Dec.  1/67  96 
Triad  Oils  444.  Sept.  15  71  84 
W.  Trans.  S  A  55,,  Apr.  1  88  78 
W.  Trn.  S.  C.  Sij,  Apr.  1  88  92 
,Wpg  C  G  (cm)  SVa,  Dec.  1/68  91 
I  West  Decalta  5Vi,  Sept.  1/6B  96 


1958  security 

markets  reviewed 


102 

118 


101 


A  comprehensive  review  of  the 
bond  and  st(x:k  markets  for 
the  year  1958  appears  in  our 
^  January  booklet  Investments. 
ML  This  informative  article 
will  be  of  interest 
to  investors.  The  booklet  also 
contains  a  broad  list  of 
representative  government  and 
corporate  securities. 

Copies  available  on  request. 


DoMiTfiOTf  SECURmes  Grpn.  Limited 

Underwriters  and  Distributors  of  Investment  Securities  since  1901 

Toromio  Hiomireid  tiem  forSt  Lomdon,  £mg.  If'uutipog  Calgoty  Bdmontom  Fmroute/ 
ytetoria  Lortdom  HUehmaar  Brantford  Hamilton  Ottawa  Qufboe  HalifoM  Saint  John 


Rights  to  Subscribe  for  Shares  of— 

The  Bank  of  Nova  Scotia 

Ihe  Bank  ol  iNova  Scotia  is  offering  to  its 
shareholders  an  ofqiortunity  to  acquire  addi> 
tional  capital  stock  on  the  basis  of  one  share 
at  $40.00  per  share  for  each  five  shares  held  on 
De(!cmher  12,  19.58.  ('I'he  rights  will  expire 
March  13,  1959.) 

W  ell  into  its  second  century.  The  Bank  of 
Nova  Scotia  continues  its  aggressive  policy,  of 
expansion.  Net  earnings  during  the  past  six 
years  have  more  than  doubled. 

U  e  recommend  that  existing  shareholders 
exercise  their  rights.  Other  investors  may  ac¬ 
quire  the  rights  through  us  and  subscribe  for 
the  new  capital  stock  on  the  same  basis  as 

C resent  shareholders.  If  desired,  payment  may 
e  made  in  ten  monthly  instalments  com¬ 
mencing  March  13,  1959. 

tor  complete  injonnatton  on  the  exercising, 
buying  or  selling  of  these  rights, 
consult  our  nearest  c^ice. 


McLE0DyY0UH0,WEIR  &  CoMMICll 


lUUTtD 


60  King  Street  West 
Toronto 
Empire  4-01 61 

Ottewo  Winnipeg  london  Vancouver 

Calgary  Kitchener  Quebec  Sherbrooke 

Edmooto*-  Mew  Yo'-*- 


276  St.  James  Street  West 
Montreal 
Victor  5-4261 

Hamihee 
Windsor 
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Bank  Review  Notes  That  Long 
Term  Growth  Re-established 

Tftere  is  accumulating  evid-lpears  to  have  been  one  of  cau- 
ence.  Bank  of  Montreal  states  Ition." 

in  its  Business  Review  for  De-'  Total  personal  income,  after 
cember,  that  the  Canadian  econ-i  direct  taxes,  rose  to  $22.5  bil- 
omy  is  now  re-established  on  its 
course  of  long-term  growth. 

Summarizing  the  nation's  econ¬ 
omic  picture  in  1958  and  apprais¬ 
ing  prospects  for  1959,  the  review 
cays: 


lion  in  the  first  six  months,  $1.5 
billion  more  than  a  year  earlier. 
Yet.  little  more  than  half  of  the 
increase  was  used  to  purchase 
consumer  goods  and  services, 
with  the  balance  going  into  sav- 
‘At  this  time  last  year,  the  ling  or  debt  reduction,  the  B  of 
Canadian  economy  had.  for  vir- 1 M  reports, 
tually  12  months,  been  steadily,  Similarly,  in  capital  expendi- 
blown  off  course.,  and  there itures  for  new  plant,  equipment 
were  few  signs  of  better  weather  and  housing,  caution  appears  to 
in  the  offing.  Today,  looking  back 'have  prevailed;  and  "a  midyear 
over  the  log-book  of  1958.  it  is  I  check  on  the  official  forecast  of 
apparent  that  a  change  in  the  |  public  and  private  investment  in 
general  direction  of  the  wind  1 1958  indicated  that  the  total 
early  in  the  year  has  permitted  would  amount  to  $8.5  billion,  two 
the  economy  to  veer  again  on  per  cent  less  than  in  1957,"  the 
course.  But  the  breezes  have  con-  review  says, 
tinued  to  be  light,  at  times  fitful  •  Trade  Deficit  Cot 

and  often  at  cross-purposes." 

Referring  to  outlook  the  bank 
states  that  despite  rising  unem- 


YOUR 

IJFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Jack  W.  Chivers,  C.L.U.,  F.L.M.1. 


Toronto.  —  New  life  insurance 
purcha.sed  by  Canadians  during 
the  month  of  November  amount¬ 
ed  to  $.520.9  millions,  a  decrease 
of  2  per  cent  from  the  Noverh 
ber  19.57  sales  of  $530.5  millions, 
according  to  a  compilation  by 
the  Life  Insurance  Agency  Man-, 
jagement  Association.  However,  i 
in  the  first  11  months  of  1958.  i 
sales  of  life  insurance  were  3; 
per  cent  higher  than  for  the, 
Amidst  the  hurry  and  scurry  ture,  business,  savings,  etc.,  and  j  same  period  in  1957. 
of  final  Christmas  arrangements ' the  intangible  assets  are  your.  Sales  of  ordinary  life  insur-| 


November  Sales 
Life  Insurance 
Off  2  Per  Cent 


The  New  Year  Is  a  Time  for  Toking  Inventory 


that  it  was  my  responsibility  to  potential,  projected  future  value 
prepare  the  first  article  for  the  of  savings,  and  the  immediate 
year  1959.  value  of  your  insurance  estate 

During  this  past  year  my  three  I  in  event  of  your  premature 
co-workers  and  myself,  in  writ- 'death 
ing  this  column,  have  tried  to 


millions,  up  from  $392.8  miilions| 
in  November  19.57.  Industrial  lifej 
sales  amounted  to  $8.3  millionsi 
in  November,  a  drop  from  $9.3 
millions  in  November  1957. 


Foreign  and  Ceostol 
Shipping  Down  Widely 

Volume  of  freight  handled  to 
foreign  and  coastal  shipping  ser¬ 
vices  at  Canadian  ports  in  Sept¬ 
ember  and  the  first  nine  months 
of  the  year  showed  sharp  de¬ 
clines  from  volume  for  corres¬ 
ponding  periods  "in  1957  accord¬ 
ing  to  DBS. 

Freight  handled  in  September 
At  a  meeting  of  the  hoard  of  directors  of  Stone  &  Webster,  declined  14  per  cent  to  15,073,750 
Inc.  Whitney  Stone,  ileft)  president,  was  elected  chairman  17,529,533  a  year  ago. 

and  chief  executive  officer  to  succeed  William  T.  Crawford.  reduced  the  January-Sept- 

who  resigned  effective  January  1,  19.59.  Richard  N.  Benjamin,  i ®niber/ total  by  13.6  per  cent  to 
(centre)  was  elected  president  and  a  director.  He  was  formerly  1 102,073,705  tons  from  118,139,058. 
president  of  Stone  &  Web.ster  Service  Corporation.  At  a  meet-  j  Loadings  in  the  month  in  for- 
ing  of  the  board  of  directors  of  Stone  &  Webster  Service  Cor-  j®’?’’  trade  fell  30  per  cent  to 
poration,  Peter  J.  Rempe  (right)  senior  vice  president,  was  3, ^,445  tons  and  unloadings  de- 
elected  president,  also  effective  January  1,  19.59.  clined  13  per  cent  to  4,041.817 

tons.  Loadings  in  coastal  trade  in 
September  rose  5.3  per  cent  to 
3,478,399  tons  but  unloadings  de¬ 
creased  eight  per  cent  to  3,592,- 
418  tons. 

Shipping  handled  in  foreign  ser¬ 
vice  in  the  January-September 

-  period  dropped  to  51,206,320  tons 

The  time  is  approaching  when. volutionary  changes  in  the  con-  from  67,054,410  a  year  ago. 


Uniform  Truck  Regulations 
Needed  Throughout  Canada 


The  tangible  liabilities  should]  There  was  a  decrease  in  new 
bring  to  you  many  thoughts  con- 1  be  listed  showing  all  accounts  |  group  life  insurance  from  $128.4 
cerning  life  insurance.  Some  of  j  and  obligations  payable  both  from  millions  in  November  1957  to 

them  have  been  very  basic  prin- a  personal  and  business  point  ofi$io6.5  millions  this  November.  ..  u  .  ^  ,  u  •  ^  ,  .  u  ,  . 

ciples  and  others  have  been  in- view.  Intangible  liabilities  arci  Here  is  the  record  bv  orov-if”'®'’'"*^^'' chas.sis  de.sign,  including; Volume  in  coast  service  fell  to 
formation  on  the  newest  develop- j  those  for  which  you  are  respon-  jnces  of  the  sales  "f  nrHinarvI'^^''*’  fo  uniform  regula-  all  plastic  cab.  he  noted  that '50,867.385  tons  from  51,084,648. 


ployment  (361,000,  or  5.9  per 
cent  of  the  labor  force,  seeking 
work  in  November),  “there  is 
accumulating  evidence  that  de¬ 
mands  for  Canadian  goods  and 
services  are  tending  to  become 
stronger  and  more  uniformly 
positive.” 

In  this  respect.  Review  says,  a  i  .  i.  u 

consistent  and  broadly  based  re-  r"'’®  *" 

vival  of  industrial  activity  in  the  shipments  of  uranium 


of  ordinary  .  duufji  umiunn  it-Kuia- an  ijidsuv  vdu.  lie  noieu  inai 

Lower  capital  Investment  andjments  in  the  field  of  life  insur-jsible  in  the  future  and  I  person- |Jjfe''jn5y'r3nce  fnlNovember  1958^'*”’''^  governing  the  trucking  bus-  nearly  all  commodities  trans 
depleted  inventories  were  reflect- 1 ance  jally,  as  an  example,  consider Ljth  iqi;?  rnmnarisnns  ,n^-c|iness.  says  Norman  H.  Bell,  pre-!ported  in  Canada  were,  at  one/'Free  Insurance" 

ed  in  ten  per  cent  lower  mer-|  Many  businesses  take  an  in-|that  I  have  a  liability  for  the'on^jfted)  -  [Sident  of  The  White  Motor  Com-'time  or  another,  moved  by  truck. .  n  kl 

chandise  imports  to  the  end  of  ventory  at  the  end  of  the  year  welfare  and  education  of  myiAiberu  $  30,300  $  27,2001  P^uy  of  Canada  Limited  and  “I  can  foresee,  he  said,  “that'^''®®*®*  "rODlem 


October  compared  with  the  same 
period  of  1957.  On  the  other 
hand,  “although  many  of  Can¬ 
ada’s  major  exports— newsprint, 
pulp,  petroleum  and  a  number 
of  industrial  raw  materials  — 
were  down,  these  declines  were 


U.S.  is  “particularly  encour- 


aircraft,  wheat,  cattle  and  farm 


aging.  It  seems  probable,  there-  "if.^hinery;’  the  review  says. 
fore,  that  the  Canadian  economy,  Thus,  in  total,  merchandise 
will  be  borne  forward  in  the  new 


exports  attained  new  record  va 
lues,  0.6  per  cent  higher  than 
last  year  in  the  first  ten  months’ 
comparison,  and  the  net  deficit 
in  merchandise  trade  was  cut 


year  by  steadier  and  more  fav¬ 
orable  winds,  emanating  partly 
from  the  south."  the  review  fore- 

*^^**®,  M  B  I  sharply  from  $733  million  to  $242 

Littia  Change  m  G.N.P.  million  ” 

Canada’s  gross  national  pro-  _ 

duct  showed  little  change  in  I,— II  1^  WbbI 
terms  of  physical  volume  in  fhe  '^P®"* 

18  months  to  the  end  of  June,  Clofn  Up  Widely 


and  probably  continued  at  about 
the  same  level  in  the  third  quar¬ 
ter,  the  review  says.  The  an¬ 
nual  rate  of  $32  billion  in  the 
first  half  of  19.58  was  up  from 
$31.6  billion  in  the  preceding  six 
months,  but  the  increase  was  al¬ 
most  entirely  attributable  to  ris¬ 
ing  prices,  the  bank  adds,  al¬ 
though  the  physical  volume  of 
consumer  purchases  was  about 
two  per  cent  greater  than  in 
1957. 

"The  consumer  can  thus  be 
said  to  have  played  a  sustain¬ 
ing  role.”  the  review  believes, 
although  “his  attitude ...  ap- 


British  exports  of  wool  cloth  to 


Prince  Edward  laland 

Quebec 

Saekatchewan 


and  it  is  not  my  intention  now  children,  British  Columbia  .  .it.w 

to  make  an  iiiyentroy  of  what  ha.s,  gy  j  mean  that  my  l  New‘**Brunswick  ^*’.200 

been  accomplish^,  but  to  3j.p  g  liability,  but  the  . 

out  to  each  one  of  you  who  takes;  ^.ggj  g^^  responsibility  |SSu*rio  '  '* 

time  to  read  this  co|umn  the  development  is  an  in¬ 

value  of  a  personal  inventory,  tangible  liability  for  which  I  am 
There  IS  no  better  time  than;  „gjt,,g  insurance  in¬ 

now  to  consider  our  per.sonalU,„gtry  has  prepared  excellent! 

this  purpose,  and  a! 
ene  ...  tiioc  .1,  10  competent  underwriter  will  be 

pleased  to  assist  you  in  such  an 
estate  analysis  regardless  of  the 
size  of  your  estate. 


and  minuses  in  our  lives  which 
show  progress  or  regress. 

There  are  tangible  assets  that 
each  one  of  us  has  obtained  this 
past  year  and  there  are  increas 
ed  intangible  assets  on  which 
we  can  build  our  future.  It  is 
the  concern  of  the  life  insurance 
business  to  protect  these  intang¬ 
ible  assets  so  that  they  may  in 
future,  guarantee  to  ourselves 
and  to  our  families  the  true 
worth  of  our  daily  efforts. 

Life  insurance  has  truly  been 
called  a  miracle  of  paper  and 


34,900  chairman  of  the  operating  com-  all  porvinces  will  include  in  For  Municipalities 

mittee  of  the  Canadian  Good  their  regulations  gross  comhina-;  *  u  .  .. 

I'sMiRoads  Association.  tion  weights  of  over  10,000;  —  Manitoba  s  free 

”200'  Speaking  before  a  group  of  pounds  and  higher  power  motor ' insurance  premiums 
^'newspaper  and  magazine  editors: vehicles,  not  necessarily  for  in-: are  running  some  of  the  urban 
121 ,800 1  on  the  occasion  of  his  company’s  I  creased  speeds  but  to  operate  atimunieinaliHe« 

10,700  introduction  of  a  new  mode!  lower  cost  per  mile." 

At  least  20,000  Canadian  com- : 
munities  are  dependent  solely | 


*406,100  *392.800 1  tractor 


of  a  new 
which  incorporates 


Canada  during  October  of  thisjj"^’ 
year  doubled  the  total  recorded 
for  the  previous  month,  the  Cana¬ 
dian  Woollen  and  Knit  Goods 
Manufacturers  Association  report¬ 
ed  today. 

Exports  from  the  United  King¬ 
dom  to  Canada  totalled  some  1,- 
458,000  square  yards  during  Octo¬ 
ber  as  compared  to  the  Septem¬ 
ber  total  of  835,000  .square  yards. 

The  October  figure  is  also  a  gain 


than  life  insurance  that  a  man 
can  set  up  an  immediate  estate 
for  the  benefit  of  his  family.  If 
you  take  my  suggestion  and 
analyze  your  personal  affairs, 
please  give  fair  consideration 
to  the  so  called  intangible  life 
insurance  which  can  make  per¬ 
sonal  assets  and  liabilities  weigh 
heavily  in  favour  of  your  family. 

In  addition  to  saying  “Peace 


on  the  total  for  the  corresponding ,  oo  earth,  good  will  towards 


period  of  last  year  when  Britain 
exported  1,386,000  square  yards  of 
wool  cloth  to  Canada. 


men”,  you  can  say  “Peace  of 
mind  is  mine  because  of  life 
insurance." 

❖  ❖  ❖ 

I  can  hear  you  saying,  “this 
is  all  very  easy  to  talk  about, 
but  how  do  we  do  it.”  Possibly 
the  best  way  is  to  take  a  plain  1 200,000  versus 
piece  of  paper  and  divide  it  as  1 5296,.500,0fl0 


I  can  only  urge  you  to  take 
inventory  and  know  where  you 
stand  both  for  the  present  and 
the  future. 

On  behalf  of  my  co-workers— 
Ted  Fisher.  Harald  Martin.  Hap 
Pauley— and  myself,  may  I  ex¬ 
tend  to  all  of  you  Best  Wishes 
for  Happiness  and  Success  in  this 
New  Year. 

Sales  Finance 
Lendings  Off 

Ottawa.— Accounts  outstanding 
on  the  books  of  sales  finance 
companies  at  the  end  of  October 
amounted  to  $1,038,700,000,  down 
1.7'  per  cent  from  the  revised 
September  total  of  $1,056,200,000 
and  6.5  per  cent  from  the  Octo¬ 
ber  1957  total  of  $1,111,300,000, 
D.B.S.  reports. 

End-of-October  outstandings  on 
consumer  goods  were  $765,500,000 
versus  $779,000,000  at  the  end  of| 
the  preceding  month  and  $814,- 
800,000  a  year  ago  and  balances 
on  commercial  goods  were  $273,- 
$277,200,000  and 


into  financial 
problems.  Under  provincial  le- 
Igislation  which  set  up  the  uni- 
AU  for  supply,  he"de-:versal  compulsory  hospital  in- 

AAll  I  Oris  or  wCfllCfCICf  ^ifOr 0  dared,  and  predicted  that  trans- jsurance  program,  each  munici- 
I  portation  by  truck  would  become  ipality  is  made  responsible  to  the 

lam  I  Merrill# f AN «  important  part  of Iprovincial  treasury  for  payment 

in  ImGCOrO  V*  Off  5f  I  w  V  ■  lOfl  f  ©or  the  Canadian  development  pic-jof  premiums. 

-  It  is  up  to  the  municipality  to 

The  current  year  will  be  Can-itotals  for  the  month.  Ontario,  .  "T')'*  dependence  upon  truck-  make  its  own  arrangements  for 
ada’s  best  in  terms  of  contract  I  $.56.4  million;  Quebec,  $27.6  mil-i"’*  expands  the  Canadian  high- 1  collection  from  the  individuals, 
awards  for  construction.  llion;  West  rn,  $13.4  million:  andi^'’^^®,  and  is  revoluti(miz-|The  initial  premiums,  for  the 

The  11-mr  h  total  figure,  for  Maritimes,  $1.5  million.  Thisi'.'’®  highway  equipment  needs. first  of  1959,  were  due  and  pay- 
construction  in  all  categories,  islamoiints  to  $98.9  million,  or  ,30.31  _  able  by  November  30. 

$3,322,655,200  already  $168!  per  cent  of  the  total  for  the'  "to  fact,"  he  added,  “the  need.  Approximately  25  per  cent  of 
million  better  than  the  12-month  |  month.  I  tor  new  concepts  in  truck  trans- j  premiums  in  the  municipalities 

total  for  '57  and  only  $104  mil-|  Metropolitan  trends:  Both  portation  is  already  heie.  There 'immediately  around  the  City  of 
lion  under  the  12-month  record!  Montreal  and  Toronto  continue  is  a  demand  for  highway  units  I  Winnipeg  are  in  arrears,  and  the 
set  in  195  .  ito  show  increases  in  dollar  vo-  capable  of  achieving  bigger  pay-jmunicipal  councils  of  Fort  Gar- 

December  awards,  without  a  lume.  Montreal’s  ll-month  con-  loads  over  higher  annual  milea-jry  and  St.  James  have  both  pass- 
doubt,  should  easily  overcome  I  tract  award  total  is  $6.53.3  mil-  Ses  and  on  schedules  that  were'ed  resolutions  "declining  to  ac- 
the  latter  difference.  jlion,  up  $118.9  million  over  the  undreamed  of  only  a  few  yearsicept  responsibility. 

The  big  boost  behind  thisjsame  period  in  19,57.  Toronto’s  I  ago”  '  Anart  fmm  iIipcp  iwn  mnnipi 

year’s  drive  to  new  construction; total  of  $.580,2  million  is  $141.7  The  increasing  need  for  a  high,nalities  and  the  urabn  munici- 
hig’-s  is  the  53  per  cent  gam  over  million  ahead  of  last  year’s  degree  of  mobility  will  growlLlities'of  West  Kddonan  3  St 
1957’s  ll-month  figu  e  for  resi-  figure.  Toronto  shows  a  loss  for  even  more  marked  as  the  coun-lyital  which  have  exnressed 
dential  ’  ”  industrial  only.  Engineering  is  try  grows  in  population.  iconcern  over  the  situaUon  bto 

This,  in  turn,  is  supported  by  I  the  lone  category  below  last  tuic  vpar  Hp  nnipH  fLri'Iu,,®* 

40  per  cent  gain  in  business 'year’s  totals  in  the  Montreal  r..  nfp  r  r  1 1/  Tif  ^  repudiated 

construction  area  more; their  liability,  the  premium  col- 

The  increV  s  in  these  cate-;  Comparative  national  figures  hp^vSp^°S  "h 
gories  have  more  than  offset  the'for  November  19.58  for  oach!^’ll^p  tur^hminnc  ..p.L  1  'fu  P®'"  c®®'  throughout 

per  cent  drop  in  engineering! category  (with  19.57  figures  in'^  ‘  be  the  province. 


constructio.n  ,  d  the  44  per  cent  j  brackets)  are  as  follows:  resi- 


spent. 


FINANCIAL 

1858 

1957 

Change 

Chartered  Bank^Sepl.  30 

s 

* 

% 

Demand  Deposits  - 

4,412*000,000 

3.880,000.000 

+  12.9 

Savings  Denotits  - . . . 

6,940,000s000 

6.212,000,000 

+  11.7 

Total  Loans  . 

5,102,000,000 

.5,380,000.000 

-  5.2 

Life  Insurance  Sales 

8  mos 

2,850,300,000 

2,781,000,000 

+  2.5 

BUSINESS  CONDITIONS— D  B  S. 

General  Economic  Situation^ 

Indei  of  Industrial  Prod'n. 

Aucust 

1935-3<>=:100 

281.0 

286.8 

—  2.0 

Production  and  General 

Business 

Mineral  ProducUon-* 

Coal— 10  mos. 

Tons 

9,051,165 

10,543,239 

—14.1 

Gold— lOmos. 

Fine  Ozs. 

3,793.053 

3,688,486 

+  2.8 

M*nufacturiii(  ProdgcUon 

Newlsprint— 11  mos. 

—  Tons 

5,619,321 

5.961.232 

—  5.7 

Iron  ore  ship.— 7  mbs. 

-  Tons 

7.026,120 

10,355,157 

—32.2 

Woodpulp— 10  mos. 

Tons 

3,278,994 

8.719,422 

—  5.0 

Fine  Paper— 10  mo* 

(Sh.  Tons) 

213,627 

213.515 

Paperboard— 10  mos. 

Ton.s 

749,729 

719,049 

+  4.2 

Wrappin*  Paper  9  mos. 

Tons 

214,526 

207,114 

+  3.2 

Steel  Ingot— 11  mos. 

(Sh  Tons> 

3,827,829 

4,580,718 

—16.4 

Pig  Iron— 11  mos. 

(Sh  Tons) 

2,756,166 

3,470,741 

—20.6 

Auto  Sales— 10  mos. 

Units 

377,239 

404,888 

—  6.8 

Paints.  Varnishes  Sales— 10  mos.  * 

117,579,303 

111,927,221 

+  5.0 

Manufacturinc  Inventories  Mar. 

4,872,969 

4.836.086 

+  0.8 

FOBEIGN  TRADE— D.B.S. 

Total  Export*  . 

. .  9  Months 

3,159,800,000 

3,153,800,000 

+  0.2 

Total  Imports  . 

.  8  Months 

3,390,700,000 

3,855,300,000 

—12.0 

U.S.  Balance  . 

. .  8  Months 

-  499,400.000 

—  864,600,000 

U.K.  Balance  . 

. .  8  Months 

i  156,500,000 

+  127,400,000 

-1-22.8 

DOMESTIC  TRADE— D.B.S. 

Chain  Store  Sales 

9  mos 

1.935,384.000 

1,806,684,000 

+  7.1 

Department  Store  Sales 

10  mos 

1,013,617,000 

971,153,986 

+  4.2 

Retail  Sales 

10  mos. 

12,233,816,000 

11,954.060,000 

-1-  2.3 

Wholesale  Sales 

9  mos. 

5,840,847,000 

5,868,651,000 

—  0.5 

Rail  Carloadings  Week  Dec.  14 

65,614 

70,194 

—6.5 

Do.  Cum  Total 

3,623.188 

3.906,198 

—7.2 

PRICES— D.B.S. 

Wholesale  Prices,  Get.  (1935-39—100' 

227.0 

225.0 

+  0.8 

Consumer  Index  —  Nov. 

(1949  =  1001 

126.3 

123.3 

+  2.4 

CRAIN  STATISTICS— D.B.S. 

Wheat  in  Store,  Dec.  3  (thds.  bush.) 

371,113 

367,696 

+  2.3 

have 
you 
a  problem 
concerning 


follows: 


ASSETS 

Tangible 


LIABILITIES 

Tangible 


ASSETS 

Intangible 


LIABILITIES 

Intangible 


The  tangible  assets  are  specific, 
such  as:  house,  property,  furni- 


Balances  outstanding  on  cash 
personal  loans  and  instalment 
credit  held  by  companies  licensed 
under  the  Small  Loans  Act  fell  to 
$386,600,000  at  the  end  of  October 
from  $388,600,000  at  the  end  of 
September,  but  rose  from  $3,50,- 
500,000  at  the  end  of  October  last 
year.  Accounts  receivable  held 
by  department  stores  at  month- 
end  were  $242,700,000  versus 
$235,800,000  a  month  earlier  and 
$227,300,000  a  year  ago. 


y,.  ,  f  a  h  If  ir  The  hospital  commissioner.  G. 
drop  in  industrial  construction,  idential,  $1,39.298,100  ($113,702,000),  ;  n^llion  l.  Pickering,  promised  to  hoW 

The  over-all  gain,  for  the  lliup  $25.,596,100:  business,  $l06.-n®  ®  oooference  with  the  municipal 

months,  is  22  .  er  ce  over  the  917.900  ($7.3.291,200),  up  $.33,626,- ®  ^  ®  a  i  ■  '^""  ’■(’PCPsentatives.  after  the  first 

same  period  last  year.  700;  industrial,  $22,917,100  ($12,-  ;,"*’."''^?^'^  nniind  to  mcrea.^.pl^asg  ^g^  i,pn  completed,  to 

All  regions  of  Canada  shared  1383,000)  up  $10.4,34.100;  and  roao  programs  could  ^^ork  out  a  plan  for  more  effi- 

in  the  increased  construction  igineering,  $48,840,600  ($61,3.58,-'””  longer  ne  tolerated  it  the.pjpnt  collection  of  future  pre¬ 
activity,  according  to  figures! 600),  down  $12,518,000  to  .'^""-  miums. 

compiled  by  the  Hugh  C.  Mac-:  Comparative  national  cumula-  ”  f.ourish.  he  maintained.  • 

Lean  Building  Reports.  Itive  figures  for  the  first  eleven  _  _  iCotton  Institute  of  Canada.  The 

For  the  ll-month  period:  Imonths  of  19,58  for  each  category  November  Activity  dotal  was  also  lower  than  record- 

The  four  'aritime  provinces! (with  19.57  figures  in  brackets):  ^  AAill*  ftff  tod  for  the  same  period  of  last 

(or  Atlantic  region)  are  88  per!residential.  $1,309,377,000  ($801,-  »v*ms  wrr  !year. 

cent  up  in  dollar  volume;  Que-| 217,200),  up  $.508,1.59,800;  busi-!  Activity  in  Canadian  cotton  tex- ,  Domestic  mills  opened  30,560 
bee  shows  a  45  per  cent  gain;jness.  $1,042,684,600  (.$742,969.200), ;tile  mills,  as  gauged  by  the  num-!bales  of  raw  cotton  (500  pounds 
Ontario  is  up  14  per  cent;  and  up  $299,715,400;  industrial,  $213, -'her  of  bale  openings,  fell  offjeach)  last  month,  compared  with 
the  Western  provinces  are  1.5  per!.504,200  ($.38.5,859.,300)  down  $172,- 'slightly  during  November,  ac- 132,348  for  October  and  32.195  dur- 
cent  ahead  of  last  year.  I.^55,100;  and  engineering.  $757,- 1 cording  to  figures  released  by  the  ling  November,  19,57. 

The  total  of  contract  awards  1089,400  ($776,840,000).  down  $19,- 
for  the  month  of  November,  1958, 


Highlights  of  Chartered 
Bank  Statements 


(In  thsusands  of  dollars) 


Assets 


Pub.  Deposits 


Ratio  % 


♦Loans 


Net  Earnings 


If  you  are  a  recent  settler  from  Britain, 
and  hold  Blocked  Sterling  assets,  or  if 
you  have  received  a  legacy  from  a 
resident  of  Britain  or  the  sterling  area, 
you  are  invited  to  consult  any  branch 
of  Imperial  Bank  of  Canada  regarding 
the  transfer  of  such  as.sets  to  this 
country. 

Our  services  and  specialized  knowledge 
of  United  Kingdom  and  Sterling  Area 
regulations  affecting  securities  and 
blocked  sterling  balances  are  freely 
available  to  assist  you. 

Your  enquiries  are  inrited  at  any  branch  of 
Imperial  Bank  of  Canada  from  coast  to  coast, 

IMPERIAL. 

%ilh  whkk  I*  amolganaM  Barclay*  Bank  (CanaBa) 


BOA 


Assets 


Total  Deposits 
Pub.  Deposits 

Quick  Assets  . 
Liab.  to  Pub. 
Ratio  %  . 


♦Loans 


Net  Earnings 


Assets 


Total  Deposits 
Pub.  Deposits 
Quick  Assets  . 
Liab.  to  Pub. 
Ratio  %  . 


♦Loans  . 

|Net  Earnings  .. 

*  Including  call  loans  to  Canada. 


Montreal 

Nova  Scotia 

Toronto 

Dominion 

1958 

3,277,789 

1,704,025 

1,743,649 

1957 

2.868.082 

1,355,361 

1,382,572 

1958 

3,030,358 

1,595,474 

1,653,958 

1957 

2,632,251 

1,211,065 

1,295.755 

1958 

1957 

1,184,392 

1,222  656 

1958 

1,765,837 

848,101 

1,012,878 

1957 

1,476,281 

653.897 

720,891 

1958 

3,092.223 

1,632,729 

1.674,686 

1957 

2,692.908 

1,285,357 

1,315,870 

1958 

,57.1 

51.9 

60.5 

1957 

54.8 

50.9 

54.8 

1958 

1,416,519 

931,004 

870,281 

1957 

1,306,909 

818,200 

718.212 

1958 

10,357 

5,241 

4,746 

1957 

H.H49 

4,744 

4,082 

Can  Nafnle. 

Commerce 

1958 

729.066 

3,016,792 

1957 

664,354 

2,581,695 

1958 

695,458 

2.818,400 

19-57 

627,825 

2,303,753 

19.58 

667,855 

2,582,268 

1957 

605,355 

2.222,220 

1958 

359,378 

1,774,712 

1957 

315  825 

1,349,655 

19.58 

699.2.33 

2.870.625 

19.57 

635.599 

2,444,732 

1953 

51.4 

,58.3 

1957 

51.8 

55.2 

1958 

359  378 

1.. 326,635 

1957 

337,703 

1,376,362 

1958 

2,268 

10.212 

1957 

2,081 

8,553! 

Imperial 

Proi'incial 

Royal 

1958 

1.010.387 

326,045 

4.133, 559j 

1957 

842.366 

287,010 

3.760,545; 

1958 

941,268 

310,310 

3,782,069 

1957 

752,095 

283,642 

3,426,683 

1958 

3,426,765 

1957 

733.729 

278,109 

3,114,150 

1958 

520.443 

176,855 

2,428  767 

1957 

362,166 

162,952 

1,956.368 

1958 

965,468 

313.885 

3,861,773 

1957 

800,517 

287,010 

3,426,683 

1958 

53.8 

56.3 

62.9 

1957 

45.2 

56.8 

57.1 

1958 

455,051 

154,244 

1,732,281 

1957 

464,677 

132,491 

1.885.943 

1958 

3,084 

875 

15,868 

1957 

2,788 

799 

13,920^ 

at  $317,873,700  is  $57,133,900  up 
over  the  same  month  in  1957.  All 
categories  except  engineering 
recorded  gains  for  the  month. 


751,200. 

Comparative  regional  cumula¬ 
tive  figures  for  the  first  eleven 
months  of  1958  (with  1957  figures 
in  brackets):  Maritimes  (Atlantic 


when  compared  to  November, 'region),  $268,8.37.300  ($142,256,200) 
last  year,  and  all  regions  except  up  $126,581,100;  Quebec  $951,301,- 
Quebec  are  ahead  for  the  period.  800  ($653,203,900),  up  $298,097,900; 
Thirty-nine  “big  jobs”  valued! Ontario,  $1,393,625,400  ($1,213,- 


at  over  $1  million  each  contri¬ 
buted  to  the  November,  1958, 
total.  Approximate  “big  jobs” 


604,900).  up  $180.020„500;  and 
Western.  $708,890,700  ($697,821,- 
300).  up  $11,069,400. 


Little  Improvement  Seen  For 
1959  in  Oil  and  Gas  Industry 


Calgary.  —  The  1959  outlook) 
for  the  oil  and  gas  industry  in! 
Canada  is  described  by  the  Cana- 1 
dian  Petroleum  Association  in  a! 
year  end  statement  as  “not  too 
bright.”  The  industry,  it  is  pre-i 
dieted  may  hold  the  1958  line,! 
but  will  show  little  improvement. 

No  startling  increase  in  pro- 1 
duction  is  expected  message 
states  and  the  industry  is  bud- 1 
geting  accordingly.  i 

The  CPA  represents  some  240 
oil  and  gas  companies,  97  per 
cent  of  the  Canadian  petroleum 
industry.  It  described  1958  as  a 
year  of  pause. 

“The  exploration  industry  was 
awaiting  the  outcome  of  the  first 
report  of  the  Borden  Commission 
on  energy.  Oil  markets  through¬ 
out  North  America  shrivelled  due 
to  world-wide  increase  in  produc¬ 
tion  and  imports  to  this  continent. 

“Canada’s  oil  and  natural  gas 
explorers  and  developers  are  not 
looking  for  a  spectacular  year 
in  1959,  but  they  do  look  to  iti 
as  a  turning  point  back  to  nor¬ 
mal  vigorous  progress,  providing; 
the  decisions  of  the  federal  gov-! 
ernment  permit  resumption  of 
free  unhampered  risk  develop¬ 
ment  of  Western  Canada  re¬ 
sources." 

The  statement  referred  to  the, 
recommendations  of  the  Borden; 
Commission  and  said  the  report! 
“has  left  the  industry  in  some- 
w'hat  of  a  state  of  confusion  due 
to  its  suggestion  of  a  national 

Bickle  on  Board 
Of  T-C  Air  Lines 

Montreal,  December  24.  — 

Following  the  regular  monthly! 
meeting  of  directors  of  Canadian' 
National  Railways.  Donald' 
Gordon,  chairman  and  president.) 
announced  the  election  of  E.  W.' 
Bickle  to  the  board  of  directors' 
of  Trans-Canada  Air  Lines.  The 
legislation  governing  Trans-; 
Canada  Air  Lines  requires  that' 
five,  directors  be  elected  by  the 
Canadian  National  in  its  capa-; 
city  of  sole  shareholder  and  four 
by  the  Government. 

Mr.  Bickle  is  a  well  known  j 
Toronto  industrialist  and  finan-l 
cier  and  is  a  Director  of  a 
number  of  other  companies  as 
well  as  being  president  of  the 
Queen  Elizabeth  Hospital,  Tor¬ 
onto.  • 


energy  board  w'ith  almost  totali¬ 
tarian  powers” 

“Roughly  $.50n.000.noo  m  new 
P|lant  investment  is  awaiting  par 
iiament’s  final  adjudication  of 
the  report’s  recommendations 
which,  if  they  are  favorable  to 
the  free  and  responsible  progress 
of  the  industry,  will  release  a 
new  flow  of  capital  and  restore 
to  the  industry  a  reassured  .at¬ 
mosphere  9f  confidence  in  the 
future.” 


John  Graham 


Since  1919 


Why  not  —  insist  on  the  Best? 

Tbe  only  Mutual  Fund  in  Conodo,  enjoying  Calvin  Bullock 
Monagement,  has  mode  many  friends  in  and  oround  Canodo'* 
Capitol — for  over  26  years 


Incorporated  1932 

John  Graham  &  Company 

Limited 

85  Sparks  Street  Telephone  CE.  2-5318 

Ottawa,  4. 

Carefully  serving  Inyettert  since  1919 


and  MORE... 

a  potent  influence  in 
Canada’s  petroleum  industry 

CANADIAN  PETROFINA  LIMITED 

505  Dorchester  W, 

MONTREAL 


Exporters  Call  For  More  Risk  Taking 
If  Sales  Are  To  Increase  in  1959 


Sosfcrn  Trust  Appeintmsnfs 


Prices  of  Fine 


I  THE  FINANCIAt  TIMES,  JANUARY  2,  1959 


Since  early  in  1958  the  export.  We  have  long  been  linked  by  drive.  Also,  firms  that  have  never | 
trend  has  held  fairly  steady,  and  many  bonds  of  trade  and  mutual  exported  should  examine  the  pos- 

a  sood  vMr  nrpHipted  f„r  fr'®"<^ship.  Of  recent  years  there  sibilities,  as  the  prospect  are  be- 

1  predicted  torjj^g^  question  of  our  coming  brighter. 

1959,  with  an  advance  in  exports  |  mmua,  requirements  and  - 

likely  by  next  Summer,  it  is |  the  necessity  to  keep  the  con-  iMltial  TniltrartC 
stated  by  Frank  T.  Sherk,  presi-|tinental  supply  picture  in  mind  inilldl  vUniFatlS 

dent,  Canadian  Exporters  Asso-i  j"  what  we  do  lA/aUml*  |a|/A  I  Ino 

!  lation  to  these  requirements.  This  wfallUan  Ldlvc  IIIIB 

cidtion.  IViucn  ocpcnus  on  dn 

provement  in  U.S.  business  con-'*’^®  sometimes  been  overlooked.  — _ 

ditions,  he  addc’.  The  Credit  Risk  i  Oeveland.  -  Pickands  Mather  ,t 

In  particular,  we  may  experi-  rroator  rute  uriii  havo  Cleveland,  Ohio,  an- 

ence  still  easier  access  to  Com-  will  have  to  bejnounces  that  initial  contracts  are 

monwealth  markets  than  this  *^^*^*"  exporters  to  realize  being  let  in  connection  with  the 

S  In  S^Dtember  Litai^  opportunities.  We  must  ex-  construction  by  Wabush  Lake 
freed  import  on  a  sign"  Railway  Co.  Ltd.  of  a  railway 

ficant  number  of  items  of  im-  increased  competition  from  into  the  Wabush  Lake  area  and, 
portancrt^  Canadiar^^^  ‘I’i'-'l  countries.  An  important  vicinity  in  Labrador.  Canada. 

Se  UK  hones  to  take  further  "’arket  for  our  goods  is  Latin  Engineering  and  surveying  are' 
action  in  this  respect  in  19,59  I  America.  The  twenty  republics  expected  to  begin  shortly. 

notably  on  consumer  goods,  and  I*’®"  R  is  expected  that  the  rail-  -  ,  „  „ 

has  invited  other  Commonwealth road  will  be  a  minimum  of  42 1  E.  G.  Dewimg  C.  B.  Havey 

groups  to  tak.  similar  action.  The  association  will  conUnue|m^^^^  Mdnnes.  Q.C..  President  of  The  Eastern  Trust 

(Partial  convertibility  has  been  I  o  Press  the  f^eral  governmen  Shore  company,  has  announced  the  appointment  of  E.  G.  Dewling  of 

since  this  statementi  P  Wabush  Lake  Railway  Co.  Ltd.  Halifax  as  an  Assistant  General  Manager,  and  C.  B.  Havey, 


Papers  Incased  Another  Record  Year  Seen 

Announcement  is  made  byHo-p_^  .  «•  •  ^  | 

ward  Smith  Paper  Mill  Ltd.  that  ror  Construction  in  Canada 


has  invited  other  Commonwealth porms.  road  will  be  a  minimum  of  42 1  E.  G.  Dewling  C.  B.  Havey 

groups  to  tak.  similar  action.  The  association  will  conUnue|mile^  Mdnnes.  Q.C..  President  of  The  Eastern  Trust 

(Partial  convertibility  has  been  I  o  Press  the  f^eral  governmen  Shore  company,  has  announced  the  appointment  of  E.  G.  Dewling  of 

announced  since  this  statement  i  to  s  t  “P  ®  ,.®^‘iity  hich  Wabush  Lake  Railway  Co.  Ltd.  Halifax  as  an  Assistant  General  Manager,  and  C.  B.  Havey, 

w^  made.  —  Ed.i  enable  Canadian  prod^ers  ,  uj^i,  V  ,,  cranted  a  rail-  Halifax,  as  General  Counsel. 

Only  the  other  day.  Malaya  . capital  goo^  and  relat^  w^v  Lnchisf  and  M''  Dowling  has  served  at  a  number  of  branches  of  the 

freed  controls  on  an  interesting  i  to  grant  credit  terms  which  willi  government  of  Newfound-  f^ompany  and  has  been  Secretary  and  Chief  Accountant  of  the 

range  of  goods  from  dollar-area  meet  the  terms  offered  by  for-|py  ine  go\ernmeni  oi  ivewiounn  comoanv  for  several  vears  He  will  continue  as  Secretary  and 

countrie..\his  fdlowed  removalleign  competitors.  Long  a  Plank  injland.^is  « t^^^^fSland  Oht  wT^asLme  addiSaradm^  " 

of  curbs  on  chemicals  from  I  the  associations  platform,  the.  ctnckholders  of  Wabush  Havey,  a  member  of  the  Bar  of  Nova  Scotia,  joined 

Canada  and  the  U.S.  by  Au.stralia  I  need  for  such  a  facility  has  "  Younestown  Company  in  1946  and  since  1955  has  been  Manager  of  the 

a  short  time  ago.  And  New  Zea-j  grown,  and  the  need  is  also  re-  Halifax  Branch  Mr  Havey  is  a  lecturer  in  Estate  Planning  at 

land  has  indicated  that  her i cognized  by  the  banks.  Our  mem-, ^  Dalhousie  Law  School  and  brings  to  the  appointment  of  Gen- 

restrictions  will  be  reduced  gen-lbers  are  constantly  reporting  the  '  umo  me  o  ee  Counsel  a  wealth  of  experience  in  trust  administration.  He 

erally  in  1959.  Prospects  for  in-  loss  of  good  export  business  be-iy°^P“"y  will  continue  as  Manager  of  the  Halifax  Office. 

creased  sales  to  the  newly-, cause  of  inability  to  meet  theif"^”^*^*'®  - -  - - 

federated  islands  of  the  West  medium  -  and  long-term  credit 

Indies  appear  favourable,  too.  offered  by  competing  countries.j^°^P^"i’ p.  , . j  i  | 

While  such  action  on  dollar! This  is  particularly  unfortunate!  Wabu®h  Lake  Ra^^^^^ 
goods  which  I  have  mentioned,! when  our  exporters  are  com-;?*^  Pick 

applies  to  the  United  States  asipetitive  in  every  other  respect.;‘/d Sid  Co^Pan/ 

^ell  as  Canada,  we  have  thej  We  envisage  an  organization  i  ®  .  i  p  ^  ' 

advantage  of  imperial  tariff  pre-iparellelling  to  some  extent  thei  .^.  anVea  of  ap  ! 

ference  which  helps  offset  certain  operations  of  the  Export-Importi  3./  ,3^^ 

lower  production  costs  south  of  Bank  of  Washington,  which  hasift,.  Wahii=h  lake  ■ 

the  border.  Canadian  branches  .done  remarkably  well  in  assist-.  _.  u  u  t  1  ! 

of  U.S.  firms  should  fare  rather  ling  American  exporters  and  has  I  The  railway  of  Wabush  Lake 
better  than  their  parent  organiza- 1  been  a  consistent  profit-maker  iR^Rway  Co.  would  serve  tne 
tions  because  of  this  preferential! into  the  bargain.  Wabush  Iron  Company  leased; 

tariff  ra,e  which  Canada  . .  0.,..  area  as  wcii  a,  a„rr.u„d,ng, 

in  Commonwealth  markets.  cjicds  ^ 

.  j  lie  T  j  I  If  an  avid  sales  effort  is  car-  Announcement  is  the  first  ma- _ _ _ _ _ ,■ 

tanaaa-u.s.  iraaa  jggg  in  development  of  '  "  ■*-  — ' 

Canada’s  import  balance  with  by  everybody  it  will  do  much  the  iron  ore  Are  Premium  Rates  on  Automobile  Insuronce 

the  United  States  dropped  sharply  I  to  sustain  the  export  drive,  bush  Lake  and  surrounding  u*  u» 

from  a  billion  dollars  to  about;  “Travel  Abroad  and  Sell’  should  areas.  100  nig  nr 

half  that  figure  during  the  firstjbe  the  slogan  for  the  coming  - - — ■ 

ten  months  of  this  year.  To  the  year,  Canadian  trade  commis-  Bronxe  Powders  Seeks  Can-|point  of  view.  Assume  that  y 

casual  observer,  this  may  appear  sioners  at  some  fifty  POstsjAL  •  i*  motorists  will  be  payingjare  involved  in  an  accident  and 

to  be  a  favourable  development  I  throughout  the  world  stand  ready  x-nairer  ,hg  ^g^gg  premiums  for  the  case  comes  before  the 

but  the  fact  is  that  in  frying  to, to  assist  exporters.  Also,  the  Directors  of  Internation  -  their  third  party  liability  in-  courts.  Let  us  also  assume  that 

correct  our  chronic  merchandise  Canadian  Exporters  Association  al  Bronze  Powders  Ltd.  have  ^g^g^gp  fjgj.jgg  gg^^j^g  ypg^g  ^gg  g^p  jgggjj  innocent.  Some- 
imbalance  with  that  country  the 'places  at  the  disposal  of  new-  called  a  special  rneeting  of  pre-  However,  it  is  one  has  to  pav  the  lawyers  and 

association  has  always  hoped  to  comers  to  the  field,  the  com-  ferred  shareholders,  to  be  held  ...  u 

see  this  accomplished  on  the  ibined  experience  and  knowledge  in  Montreal  .lanuary  20  at  11  "'^‘^inly  ,  no  cause  for  loud  this  is  met  by  ^e  insurance 
“upside  and  not  on  the  “down-  of  all  its  members.  A  good  place  a.m.,  for  the  purpose  of  voting  cheering.  company.  It  could  run  to  sev- 

side.’’  The  proper  remedy  for  to  start  this  drive  would  be  in  on  a  proposed  resolution  grant-  There  is  no  doubt  that  most  era!  hundred,  even  several  thou- 
the  imbalance  is  greater  sales; the  Commonwealth,  where  mar-  ing  the  company  authority  to  people  feel  that  automobile  in-  sand  dollars  conceivably.  It  is 
to  the  United  States.  Thus,  theikets  are  opening  up.  Let  us  dust  create  and  issue  mortgages,  surance  rates  are  too  high  — obvious,  then,  that  your  insur- 
figures  cannot  at  all  be  looked;  off  the  files  and  revive  old  con-  hypothecs,  etc.,  on  the  security  g^^j  tgg  many  people  start  ance  premiums  would  be  far  less 
upon  with  satisfaction  but  rather  tacts  there  and  everywhere.  of  the  plant  and  equipment  of 

as  a  reflection  of  the  .slowingj  About  twenty  cents  out  of  the  company  or  any  of  its  sub-  along  hose  lines  some-  than  any  legal  costs. 

down  in  business  which  occurred,  every  dollar  earned  by  Canadians  sidiaries.  up  to  a  maximum  fhmg  inevitably  occurs.  One  This,  of  cour.se,  applies  to  not 

If  the  volume  of  Canada-United! results  from  our  country’s  for-  amount  of  $5,090,000  at  any  one  thing  that  occurs  is  that  some  only  automobile  insurance  but 

States  trade  slackened  off,  our;eign  sales.  Thus  everybody  is  time  outstanding.  insureds  decide  to  cut  back  on  to  other  types  of  liability  insur- 

Irade  relations  took  a  real  knee-deep  in  the  export  business  A  letter  to  shareholders  ac-  ti^g  3mount  of  insurance  they  ance  where  the  insured  might 

plunge.  The  number  of  problems' whether  they  realize  it  or  not.  companying  the  notice  of  meet-  ..  hecnme  one  c,./)  horm  in 

to  be  ironed  out  has  grown.  We,  Many  firms  which  do  not  them-  ing  states  there  is  no  intention  1  ^ 

appear  to  have  made  no  pro-  selves  export,  sell  their  pro- to  make  any  immediate  issue  of  “  under-insureds.  others  or  their  property, 

gress  towards  the  establishment  ducts  to  people  who  earn  their  securities,  but  that  the  granting  Are  automobile  insurance  pre-  jjjgj.p  jg  gHll  a  third  point  of 

fa  more  favourable  trading  at- 1  livelihood  in  the  export  business  of  this  authority  will  materially  miums  really  too  high’  We  re-  A|,hn„«h  in^.irancp  msu 

^osphere  such  as  should  exist)—  and  such  firms  should  give  assist  the  company  in  planning  call  an  old  insurance  friend  once  ’  *  a  ii  i  a  ii 

Visiuteon  lu/ft  />inGe  noi^jhhniirs  i  mnre  siinnnrt.  to  the  exoort  for  future  expansion.  have  gone  up,  dollar  tor  dollar 
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Are  Premium  Rates  on  Automobile  Insuronce 
Too  High? 


Announcement  is  made  by  Ho¬ 
ward  Smith  Paper  Mill  Ltd.  that 
prices  of  its  fine  papers  are  to 
be  increased  approximately 
three  per  cent,  effective  January 
5. 

D.  S.  Abbott,  president  of  the 
company  state  in  meeting  the 
announcement  that  “although 
strenuous  efforts  have  been 
made,  and  will  continue  to  be 
jmade,  to  reduce  costs  by  im¬ 
proved  manufacturing  methods 
they  cannot  yield  sufficient  eco¬ 
nomies  to  offset  the  extra  direct 
costs,  particularly  freight  and 
labor,  facing  the  company  in 
1959. 

“Due  consideration  has  been 
given  president  says  to  a  prob¬ 
able  increase  in  volume  next 
year,  but  if  prices  are  to  be 
based  on  costs  plus  a  reason¬ 
able  rate  of  return  this  relief  is 
certainly  necessary.” 

Housing  Loans  In 
November  Dropped 

New  mortgage  loans  under  the 
I  National  Housing  Act  were  low- 
ier  in  number  during  November  i 
than  in  same  month  last  year 
at  6,589  as  compared  with  7.725 
according  to  a  preliminary  state- 
I  ment  issued  by  the  Central  Mort- 
!  gage  and  Housing  Corp.  For  11-1 
!  month  period  ended  November 
'  30th.  however,  total  loans  were 
nearly  100  per  cent  greater  in 
number  than  in  corresponding 
period  of  1957.  amounting  to  79,- 
790  as  against  47.309. 

New  homes  started  in  com¬ 
munities  with  a  population  of 
5.000  or  more  rose  to  12.007  in 
November  from  9,9.53  last  year, 
boosting  the  11-month  total  to 
113,455  from  77.843. 

New  homes  completed  in¬ 
creased  to  12.753  from  8.902  in 
the  month  and  to  97,685  from  73,- 
3.33  in  the  11  months. 

But  while  new  homes  started 
and  completed  climbed  sharply, 
the  number  of  unsold  homes  also 
edged  ahead  New  houses  un¬ 
occupied  for  one  month  or  more 
increased  to  2.247  in  November  ^ 
from  2,060  last  year;  those  un- 
I  occupied  for  less  than  one  month  ) 
rose  to  1.132  from  760. 


Forecast  that  volume  of  con¬ 
struction  in  Canada  during  1959 
will  exceed  the  record  1958  total 
of  $7.1  billion  by  from  3  to  5  per 
cent  is  made  by  Harold  J.  Ball 
of  Kitchener.  Ontario,  president 
of  the  Canadian  Construction 
Association,  in  a  year-end  mes¬ 
sage. 

“Like  each  successive  year  ini 
the  po.st-war  period,”  Mr.  Ball' 
says,  “1958  was  the  biggest  con-j 
struction  year  in  Canada  onj 
record.  I 

“With  the  continuance  of  this! 
trend  in  1959.”  he  goes  on  to! 
say,  “construction  will  retain  itsj 
position  as  Canada's  largest  in-j 
dustry  with  a  direct  labor  force! 
of  some  620.000.  j 

“This  larger  volume  will  be! 
accompanied  by  very  keen  com-j 
petition,  with  the  result  that  there  i 


will  still  be  a  buyer’s  market  for 
construction.” 

Indications  are,  the  CCA  presi¬ 
dent  states,  that  in  1959  records 
will  be  set  both  in  terms  of  dol¬ 
lars  and  physical  volume  of  con¬ 
struction, 

“Construction  contract  awards,” 
he  says,  “have  been  increasing 
and  most  business  surveys  show 
growing  optimism.” 

“The  completion  of  the  major 
aspects  of  the  St.  Lawrence  Sea¬ 
way  and  Power  Project  in  1959 
will  leave  something  of  a  hole 
in  the  construction  program,  but 
it  must  be  remembered  that  work 
on  this  project  averaged  roughly 
only  four  per  cent  of  the  annual 
volume  of  construction.  Other 
power  projects  of  a  large-scale 
nature  should  take  up  any 
slack” 


irMD  11  IUIamFU  Ifter  against  426.214  tons  m  1957. 
Ani\  I  l■aVIO^T^  loss  paperboard  e.xports  to  the  end 
4lO  00 C  AAA  November  were  70,890  tons. 

UT  ^1  7^Z03^UUU  down  from  the  74,864  tons  ship- 

_  ped  abroad  in  the  same  period 

Canadian  National  System  re-! Domestic  shipments 
„«rtc  w  eleven  months  were  746.- 

ports  for  the  month  of  November  — q  ,ggj,  (|gj^  yggj.  g^  compared 

a  net  operating  loss  of  $7,970,000  with  709,229  tons  in  1957. 
as  compared  with  net  operating;  Shipments  in  November  were 
loss  of  $285,000  for  corresponding  R"®  export  market 

,0=7  I  (’"fl  fiS.oei  tons  to  Canadian 

month  of  1957.  j^g^.g^^ber  last  year. 

Operating  revenues  for  month  exports  were  7.016  tons  and 
were  $4,616,000  lower  than  figure  :domesti-  shipments  totalled  64,- 
for  November  1957  at  $56,098,00(1  084  tons. 

as  against  $60,714,000.  while  ex-  — _ _ 

penses,  taxes  and  rents  totalled  ,,,  i  i 

$64,068,000,  up  $3,069,000  from  Wood  Pum  Outnilf 

$60,999,000  in  same  month  of  pre-;  ft 

monite  endrt  !<o.,m  t"creased  Sharply 

ber  30th  last  operating  revenues  j  _ 

aggregated  $640,970,000.  a  de-  Production  of  wood  ouln  in 


liiuie  invuuiaujc  uauiug  au-  uvciiiiuuu  in  ihg;  i.  nui5iii>.c5i5  m  .....  ....... - ...........  ...e--  view 

osphere  such  as  should  exist)—  and  such  firms  should  give  assist  the  company  in  planning  call  an  old  insurance  friend  once 


between  two  close  neighbours.!  more  .support  to  the  export  I  for  future  expansion. 


still  there 


remarking  that  if  you  can  t  .  .  ,, 

'  ,  ,  .  insurance  is  still  the  one  com- 

afford  the  insurance  premiums  ....  .  i  , 

,  modity  where  one  gets  full  value 

you  can  t  afford  to  run  a  car.  -  T  ,  r  -ru 

*v,or«  A„ 

He  had  a  point  there.  An  ,,  ...... 

.  ^  ^  lity,  if  we  can  call  it  that,  is 

associate,  who  drives  a  late  ,, 

.  ,  still  there 

model  car,  figures  it  costs  him  . 

about  $25  monthly  in  operating 
costs.  His  insurance  coverage 
costs  around  nine  dollars  —  or 
about  25  per  cent  of  the  total 

cost.  This,  it  must  be  admitted,  . 

certainly  is  not  exorbitant.  m 

•>  ❖  ❖  KyCC/l 

Let’s  look  at  it  from  another 


"Bridge"  Starting  Work 
On  New  Regina  Plant 

Announcement  is  made  by 
Dominion  Bridge  Co.  Ltd.  that 
it  will  start  construction  of  a 
$1,000,000  steel  fabricating  plant 
in  Regina  early  this  year. 

The  announcement,  from  the 
firm’s  headquarters  here,  states 
that  plant  will  be  operating  be¬ 
fore  the  end  of  1959. 

Dominion  Bridge  has  acquired 
22  acres  of  land  on  Regina’s 
eastern  outskirts  and  will  fabri¬ 
cate  structural  steel  for  buildings 
and  bridges.  Later  it  may  ex¬ 
pand  to  produce  tanks,  pressure 
ves.sels  and  plate  steel. 

The  plant  will  be  Dominion 
Bridge’s  15th  in  Canada.  Others 
are  situated  in  principal  cities 
from  coast  to  coast. 


penses,  taxes  ann  rents  loiaiiea  i  n  > 

$64,068,000,  up  $3,069,000  from  Wood  Pulti  Outnilf 
$60,999,000  in  same  month  of  pre-;  ft 

monite  endrt  !<o.,m  t"creased  Sharply 

ber  30th  last  operating  revenues  _ 

aggregated  $640,970,000.  a  de-  Production  of  wood  pulp  in 
crease  of  $60,390,000  from  total  of  Panada  ?ainpH  Gharnlv  in  Vn 
$701,360,000  for  first  11  months  of  ^  J 

1957.  Expenses,  taxes  and  rents  reflecting,  it  is  pointed 

for  the  11  months  amounted  to  o”*  •’V  ‘he  Canadian  Pulp  and 
$660,255,000,  or  $.38,657,000  less!  Paper  Association,  increases  in 
than  for  corresponding  period  of  both  domestic  consumption  and 

previous  year  but,  despite  the  de-  exports.  Output  in  the  first. 

dine  in  charges,  there  was  a  net  |  eleven  months  was  off  from  a 
operating  loss  of  $19,285,000  fori  year  ago  however,  owing  to  re- 
the  11-month  period  last  year  aslduced  levels  of  newsprint  pro- 
compared  with  a  net  operating  duclion  earlier  in  the  year, 
profit  for  same  period  in  1957  of)  November  output  was  849,710 
$2,448,000.  tons  as  compared  with  796,456 

-  tons  last  year.  Domestic  con- 

Novpmbpr  Olltnilt  Of  Rr  the  month  was  649,- 

|3IUVBmDBr  uuipui  Ul  096  tons  and  exports  were  194,. 

DsMAvUMi*!.#!  UImLaw  tons.  In  November  last  year, 

I  ap6rDOarQ  nigncr  635.117  tons  were  used  in  Canada 

_  and  187,511  tons  were  shipped 

Production  of  paperboard  in  abroad. 

Canada  during  November  and '  Output  in  the  first  eleven 
the  first  eleven  months  gained  tnonths  totalled  9,128,704  tons  as 
moderately,  according  to  figures  I  compared  with  9,515,878  tons  in 
released  by  Canadian  Pulp  and ;  Exports  for  the  period  were 
Paper  Association.  ;  2,028.970  tons  this  year  and  2.- 

Output  in  November  amounted  11(1-532  tons  last  year, 
to  77,672  tons  as  against  70,544)  Domestic  consumption  to  the 
tons  last  year.  To  the  end  ofi^'^'^  November  was  7,056,883 
the  month,  production  was  827,-i'-'’^s  ^s  against  7,41\691  tons  in 
401  tons  as  compared  with  789,-|lhe  same  period  last  year. 

593  tons  in  1957.  Included  in  the  — ; - - - — 

eleven  month  total  were  383.520  The‘S”‘ag‘;n»*"r^”d«tmi  Ac 
tons  of  boxboard.  up  from  363,-  ceptanc*  Corp.  LW.  adviaes  that,  aa  at 
379  torn;  la-st  vpar  and  d43  Bfll  D-ramber  2nth.  ISSS,  there  were  2,729,3*1 
d/0  ions  lasi  yeai,  ana  «d,Bai  common  shares  issued  and  out- 
tons  of  container  grades  as  standing. 


this 


SITS 


most 


P  '  Back  in  the  early  years  of 
P  the  century,  the  then  Anglo-Persian 

Oil  Company  (which  was  later  to  become 
The  British  Petroleum  Company)  struck  oil  In  Persia 
aqd  built  a  pipe  line  from  Maiden-i-Naftum  to  Abadan. 
A  few  years  later  a  contract  was  awarded  the  company 
to  supply  oil  to  the  ships  of  the  Royal  Navy.  After 
the  First  World  War  the  company  started  its  own 
tanker  fleet,  purchased  its  own  United  Kingdom 
marketing  organization  and  is  now  the  world's  third 
largest  oil  company.  In  1957,  under  the  name 
BP  Canada  Ltd.,  the  company  started  operations  in 
Canada.  In  only  16  months  the  company  has  acquired 
or  built  over  35C  stations  in 
Eastern  Canada  with  plans 
calling  for  eventual  expansion  | 

from  coast  to  coast. 


BP  CANADA  LTD 


World  rospoetod  name  In  petroloum 
products  and  ssrvicss. 


Westcoast  Has 
$5.3  Million  Loss 
In  First  Year 

Vancouver.  —  We.stcoast  Trans¬ 
mission  Co  Ltd.  reports  for  the 
12  months  ended  Septembes  39, 
1958,  shows  a  consolidated  net 
loss  of  $5,316,794. 

Figures  are  preliminary  and 
are  subject  to  independent  audit 
and  adjustment  for  certain  items 
usually  calculated  on  an  annual 
basis. 

The  12-month  period  was  the 
initial  period  of  operation  of  the 
company’s  gas  pipeline.  | 

Operating  revenues  totalled 
$18,682,155  of  w'hich  $17,491,103 
was  derived  from  gas  sales: 
$1,123,102  from  sale  of  by-pro¬ 
ducts  and  $67,950  from  miscell¬ 
aneous  revenue. 

After  operating  revenue  deduc¬ 
tions  of  $16,234,684,  including  $6,- 
581,286  for  depreciation  and 
$506,135  for  depletion,  operating 
income  was  $2,447,471. 

This  was  increased  by  $162,064 
by  income  from  investments  to 
a  total  of  $2  609,535. 

Interest  on  long-term  debt  was 
$7,725,565,  amortization  of  debt 
discount  $142,1.52.  exploratory 
costs  and  non-producing  property 
expenses  $467,464  and  interest 
charged  to  construction  was 
$.588.8.52  and  resulted  in  the  net 
I  loss  figure  of  $5,316,794. 

I  Frank  McMahon,  president, 
points  out  that  during  the  first 
year  of  operations,  including 
start-up  the  pipeline  and  gas 
scrubbing  plant  were  only  in 
partial  operation. 

The  scrubbing  plant,  he  recalls, 
was  completed  to  produce  pipe¬ 
line  gas  in  November,  19.57,  but 
it  was  mid-February,  1958.  be¬ 
fore  by-products  were  produced 
for  sale.  All  facilities  now  are 
completed  and  are  in  good  work¬ 
ing  order,  he  states. 

Gas  sales  increased  from  an 
average  of  95  million  cubic  feet 
daily  in  October,  1957,  to  more 
than  230  million  cu.  ft.  at  pre¬ 
sent. 

With  United  States  sales  at  the 
present  level  and  British  Colum¬ 
bia  sales  at  the  volumes  re¬ 
quested  under  contracts,  Mr, 
McMahon  states,  cash  on  hand 
plus  cash  generated  from  oper¬ 
ations  will  provide  adequately 
for  operating  expenses,  interest 
charges  and  debt  redemption  re¬ 
quirements. 


Canadian  HU/Ky 
growing  with 

SYNCHRONIZED  DEVEIDPMENT'' 


K 

fpROOUCJHG 


Th«  four  phiMS  involvad  in  Canadian  Husky^s  operation  are  inte> 
{rated  to  produce  maximum  efficiency.  Each  of  these,  exploration  • 
production  -  refining  -  and  marketing  are  synchronized  to  give 
steady  growth  and  expansion.  It  is  this  "synchronized  development^' 
that  is  helping  Canadian  Husky  maintain  its  reputation  of  progress 
and  sturdy  dependability. 


HU/Ky 
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The  World  Situation  And 
The  Press 

The  world,  it  should  be  noted,  went 
along  pretty  much  as  was  expected  despite 
the  absence  in  New  York  lor  19  days  of 
newspapers  to  catalogue  the  event.  The 
strike  which  suspended  newspaper  publi¬ 
cation  there  denied  readers  of  day-to-day, 
hour-by-hour  headlines  about,  among 
other  circumstances,  the  Berlin  crisis.  It 
is  possible  that  a  city-wide  pulse-taking 
during  this  period  would  have  shown  a 
definite  easing  of  tension,  a  tendency 
towards  relaxation. 

This  observation  is  intended,  in  no 
way,  to  detract  from  the  value  of  the 
press  as  a  means  to  communicate  infor¬ 
mation.  But  one  can’t  help  wondering, 
amid  the  plethora  of  near-hysterical 
reports  on  what  Dulles  said  and  Khrush¬ 
chev  replied,  whether  the  dispute  would 
be  as  serious  were  it  not  for  the  readi¬ 
ness  of  the  press  to  publicize  it. 

This  question  is  not  intended  in  the 
least  to  be  an  idle  one.  A  great  deal  of  the 
excitement  generated  over  international 
issues  is  artificial.  The  press  has  a  clear 
duty  to  report  what  is  happening,  but 
day-to-day  reporting  tends  to  obscure  the 
long-range  view.  The  day-to-day  events 
surrounding  the  present  crisis  are  not 
calculated  to  encourage  a  peace  of  mind 
among  those  who  read  of  them.  The 
issues,  in  the  long-range  view,  are  serious 
enough,  heaven  knows.  But  are  they  as 
serious,  are  they  as  conducive  to  hasty 
action,  as  the  day-to-day  reporting  would 
make  them  out  to  be? 

Would  the  notes  passed  between  the 
disputants  be  as  provocative  as  they  are 
if  there  was  no  press  to  report  them? 
Would  their  statements  be  so  extreme? 
These  questions  in  turn  pose  another: 
are  the  marvellous  facilities  which  the 
press  has  developed  over  the  years — 
numan  as  well  as  mechanical  —  being 
subtly  used  to  maintain  a  deliberately- 
inspired  sense  of  continuing  crisis? 

As  long  as  statesmen  issue  statements, 
the  press  has  no  choice  but  to  report  them. 
Less  talk,  and  more  thinking,  w'ould  make 
a  happier  atmosphere  in  which  to  resolve 
international  disputes. 

The  Hayes-Coffin  Report  And 
What  It  Means 

Whatever  satisfaction  Canadians  may 
derive  from  the  final  report  of  the  Hayes- 
Coffin  Congressional  sub-committee  on 
Canadian-American  relations  must  be 
tempered  by  the  realization  that,  while  it 
is  nice  to  know  that  there  are,  among 
legislators  in  Washington,  those  who 
realise  that  Canada  is  not  merely  an 
appendage  to  its  big  neighbor  to  the  south, 
the  impression  should  not  be  gained  that 
the  report  will  lead  to  any  early  change 
in  the  relationships  between  the  two 
countries. 

Indications  are  that  the  final  report 
was  given  little,  if  any,  more  coverage 
in  the  U.S.  press  than  did  the  preliminary 
report  in  the  early  part  of  last  year.  It  is 
being  widely  hailed  in  the  Canadian  press 
as  the  dawn  of  a  new  era  but,  in  actual 
fact,  it  carries  no  more  significance  than 
did  the  preliminary  report.  If  the  bulk  of 
the  U.S.  press  saw  nothing  of  interest  in 
the  report,  it  is  easy  enough  to  imagine 
its  impact — or  lack  of  such — on  the  vast 
majority  of  the  members  of  Congress,  to 
many  of  whom  Canada  is  something  in  the 
nature  of  a  waste  which  divides  Alaska 
from  the  other  forty-eight  States. 

The  foregoing  is  not  in  any  way 
intended  to  detract  from  the  thoroughness 
and  incisiveness  of  the  Hayes-Coffin  find¬ 
ings.  The  report  reveals  a  firm  grasp  on 
the  differences  which  have  developed  over 
the  years  between  the  two  countries  to¬ 
gether  with  a  recognition  of  the  indiffer¬ 
ence  towards  Canada  among  the  great 
majority  of  the  American  people,  as 
evidenced  by  the  attitude  of  the  press. 
Unfortunately,  however,  these  are  con¬ 
ditions  which  can  hardly  be  expected  to 
change  overnight,  or  even  within  a  short 
period  of  years. 

The  optimism  indicated  in  the  recep¬ 
tion  given  the  Canadian  press  to  the 
report  might  easily  lead  to  impatience 
on  this  side  of  the  border  at  the  inevi¬ 
table  delays  in  implementation  of  the 
report,  even  in  small  part.  Such 
impatience  would  not  only  be  futile,  but 
it  could  do  more  harm  than  good  in  the 
matter  of  Canadian-U.S.  relations. 


for  injuries  which  were  not  only  exagger¬ 
ated  but  virtually  non  existent. 

It  is  to-be  imagined  that  many  men 
who  are  in  charge  of  claims  departments 
of  general  insurance  companies  read  this 
news  item  with  a  wistful  hope  that  it 
might  foretell  a  new  trend  in  the  approach 
of  the  judiciary  to  personal  liability  claims 
against  automobile  drivers. 

Insurance  companies  have  become, 
over  the  years,  inured  to  fantastic  claims 
such  as  this  and,  although  they  are 
invariably  reduced  by  the  Courts,  there 
is  a  feeling  that  many  awards  in  cases  of 
automobile  accident  claims  are  still] 
excessively  generous  to  the  claimant. 
Without  casting  any  doubt  on  the  good 
faith  of  our  worthy  judges,  one  is  inclined 
to  wonder  sometimes  whether  the  fact 
that  they  are  very  often  car  drivers  them 
selves  and,  accordingly,  potential  claim¬ 
ants  might  colour  their  viewpoint  when 
it  comes  to  handing  down  a  decision  in  a 
suit  for  damages. 

It  probably  is  human  for  a  judge  to 
give  the  individual  the  benefit  of  the  doubt 
in  a  suit  against  a  corporation.  This  is, 
however,  something  that  can  be,  and  very 
often  is,  overdone;  and  it  is  one  of  the 
several  reasons  why  automobile  insurance 
rates  have  been  showing  a  steady  increase 
in  recent  years. 

'  what  Will  Be  the  Cost  of 
the  Business  Recovery 

The  prospects  for  employment  for  the 
next  three  months  are  bleaker  than  they 
were  this  time  last  year.  Still,  by  April,  it 
is  thought  that  there  will  be  a  definite 
improvement.  Next  winter  should  not  be 
as  difficult  as  the  present  one.  Recovery 
— and  again,  this  is  the  general  view — 
should  be  firmly  established  before  the 
year  ends. 

If  all  goes  as  expected,  Canadians  will 
have  bailed  themselves  out  of  the  worst 
post-war  recession  with  remarkable 
rapidity.  It  is  not  too  soon  to  calculate  the 
cost.  It  is  immense — not  as  much  in  terms 
of  money  and  effort  as  in  the  further 
authority  that  will  have  been  assumed  by 
government.  The  individualism  of  rights 
and  opportunity,  on  which  democracy  is 
founded,  have  been  further,  and  substan¬ 
tially,  eroded. 

Unemployment  was  held  down  by 
government  spending  which,  in  turn, 
induced  further  inflation.  The  value  lost 
to  the  dollar  over  the  last  two  years  can 
not  be  regained.  Depreciation  of  currency 
means  that  government  must  take  further 
measures  to  compensate  for  value  thus 
lost. 

In  practice  it  means  higher  pensions, 
higher  transfer  payments,  generally 
heavier  spending.  Heavier  spending  by 
government  means  heavier  taxes  on 
individuals  and  corporations.  The  more 
the  government  takes,  the  less  there 
remains  over  which  individuals  and  cor¬ 
porations  can  exercise  a  choice  of  the  uses 
to  which  it  is  put.  Inflation,  ironically 
enough,  has  been  induced  in  the  name  of 
service  to  the  citizens  when,  in  practice, 
it  tends  to  deny  that  principle. 

What  has  happened  over  the  last  year 
or  two  is  another  instance  of  how  citizens 
of  a  democracy,  unwittingly,  are  forfeiting 
their  beliefs  in  favor  of  the  paternalism 
of  government.  In  its  simplest  terms,  it 
is  another  demonstration  of  the  extent 
to  which  we  have  come  to  rely  on  govern 
ment  to  undertake  that  which,  as  demo 
crats,  we  should  be  prepared  to  undertake 
ourselves.  Perhaps  the  answer  is  that 
democracy,  for  all  its  merit,  is  more  than 
we  want,  or  can,  afford. 


The  French  British  Crisis, 
As  Gingell  Sees  It 


London.  —  Perfidious  Albion 
has  been  blamed  in  France  for 
the  twelfth  devaluation  of  the 
franc  since  1914,  but  this  sym¬ 
pathetic  reporter  makes  allow¬ 
ances. 

France  has  had  many  years 
of  ineffectual  governments  and 
she  is  still  burdened  with  the 
cost  of  the  Algerian  war. 

Now  she'  has  entered  the  Com¬ 
mon  Market  at  a  time  when  a 
good  many  of  her  products  have 
been  priced  out  of  world  markets 
by  inflation. 

Other  European  countries  will 
come  to  the  aid  of  France  (main¬ 
ly  Germany),  but  the  only  firm 
hope  for  stability  is  a  sound  fin¬ 
ancial  policy. 

It  remains  to  be  seen  whether 
the  new  government,  fortified  by 
a  strong  majority  from  the 
voters,  will  have  the  moral  fibre 
to  stick  to  its  guns. 

France’s  crisis,  for  that  is 
what  it  IS,  has  some  features 
which  are  not  greatly  different 
from  those  faced  by  Britain 
fifteen  months  ago.  Her  trading 
position  is  not  so  secure  as  ours 
then  was,  but  the  crises  have 
one  common  root  —  the  failure 
to  slop  inflation.  Britain  has 
shown  that  this  can  be  over 
come. 


Some  sections  of  French  opin¬ 
ion  tend  to  blame  the  'British  for 
present  difficulties,  but  it  should 
be  borne  in  mind  how  the  mount¬ 
ing  crisis  of  Britain  which  came 
to  a  head  in  September  1957 
was  largely  attributed  to  the 
strength  of  the  German  mark. 


By  ALFRED  W.  GINGELL 
London  Corrospondont  of  Tho  Finonciol  TImos 

The  long  drawn  out  and  some¬ 
times  acrimonious  negotiations 
over  the  Free  Trade  Area  have 
given  some  of  the  enemies  of 
Britain  in  France  the  opportunity 
to  say  that  she  has  made  things 
worse.  The  truth  is,  of  course, 
that  the  apparent  intransigience 
of  France  has  been  due  to  her 
knowledge  of  her  own  weak¬ 
nesses. 

The  hope  is  that  the  excesses 
of  some  sections  of  the  French 
press  are  not  officially  inspired 
and  that  the  authorities  of  both 
countries  have  kept  closely  in 
touch.  As  for  this  country  it  is 
now  making  considerable  pro¬ 
gress  in  re-establishing  normal 
external  relations. 

At  Montreal  last  September 
more  of  the  Commonwealth  dol¬ 
lar  imports  were  freed  tromj 
control.  The  Chancellor  promised 
at  Montreal  and  New  Delhi  that 
the  pound  would  be  made  con¬ 
vertible  as  soon  as  possible.  This 
has  now  taken  place,  but  recent 
ly  one  has  gained  the  impres¬ 
sion  that  it  would  be  postponed 
to  avoid  upsetting  the  French. 

Convertibility  will  have  some 
repercussions.  A  new  era  in  in¬ 
ternational  finance  will  be  at 
hand. 

«  <. 

Meantime  there  can  be  little 
doubt  that  there  are  people  in 
France  who  are  not  being  help¬ 
ful.  Relations  between  Britain 
and  France  are  probably  at  their 
lowest  ebb  for  a  good  many 
years.  This  is  particularly  dis¬ 
tressing  to  one  who  witnessed 
with  some  emotion  the  liberation 
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of  France  in  which  Britain  had 
a  considerable  share. 

In  recent  weeks  the  writer  has 
been  brought  face  to  face  with 
the  deep-down  malaise  of  France. 
Frenchmen  have  told  me  that 
they  can  never  forget  our  “de 
sertion”  at  Dunkirk. 

They  refer  to  Churchill’s  re¬ 
fusal  to  commit  the  RAF  to  the 
final  stages  of  the  battle 
France  when,  it  is  argued,  inter¬ 
vention  could  have  saved  the 
French  army.  The  truth  is,  of 
course,  that  the  RAF  (what  was 
left  of  it)  would  have  been  de¬ 
stroyed  and  France  would  have 
collapsed  just  the  same.  j 

Weakened  by  a  succession  of 
ineffectual  politicians  and  a  forty 
hour  week,  she  was  in  no  condi¬ 
tion  to  face  up  to  the  efficient 
war  machine  fashioned  by  the 
industrious  German  people.  It 
is  fortunate  for  France  and  the 
world  that  Britain  lived  to  fight 
another  day. 

Using  her  traditional  tactics, 
she  roped  a  good  many  countries 
into  a  coalition.  Alone  she  would 
have  gone  down.  But  I  have  even 
heard  it  said  that  there  are 
people  in  France  that  cannot  for¬ 
give  Britain  for  fighting  on  as 
she  did  in  1940. 

People  with  these  views 
France  may  be  few,  but  if  there 
is  a  feeling  of  shame  for  defeat 
there  is  only  one  man  in  France 
that  can  pull  her  up  by  her 
bootstraps  and  that  is  De  (Gaulle. 

I  sincerely  hope  that  he  will 
be  successful,  but  it  would  be  a 
pity  if  the  future  of  any  country 
had  to  depend  on  the  thin 
threads  of  one  man’s  life. 


SAVINGS  VS  CULTURE 

Britain’s  leftist  weekly,  New 
Statesman,  runs  a  column  of 
jottings  from  the  press  which 
its  editors  consider  amusing  — 
to  socialists.  Among  the  items 
included  in  a  recent  issue  is  the 
following  from  the  London  Eve¬ 
ning  Standard. 

“Orpington  Council  has  refused 
to  make  a  fifty  pound  grant  to¬ 
wards  next 'year’s  Orpington  Fes¬ 
tival  —  an  annual  music  and 
verse  -  speaking  contest  well 
known  throughout  Kent.  *Our 
first  duty  is  to  keep  the  rates 
down,’  said  Councillor  W.  C. 
Sweatman.  “However  good  the 
cause,  we  cannot  go  lashing  out 
on  culture.’  ’’ 

Making  fun  of  those  who  try 
to  keep  taxes  down  is  a  favorite 
sport  of  socialists.  But  taxes  are 
everybody’s  business,  and  every¬ 
body  who  pays  taxes  likes  to 
keep  them  as  low  as  possible. 
Neglect  of  this  fact  may  account 
for  the  reverses  suffered  by  poli¬ 
tical  parties  in  UK  and  Canada 
that  have  devoted  themselves  to 
preaching  socialist  doctrine. 

News  Review. 


creese  will,  of  course,  make 
worse  yet,  for  rail  transportation 
enters  into  the  cost,  and  hence 
the  price,  of  virtually  everything 
produced  in  Canada.  Any  in¬ 
crease  at  this  basic  level  pyra¬ 
mids  up  all  the  way  to  the  con¬ 
sumer  level. 

But  whether  we  have  the  con¬ 
cealed  inflation  of  a  Federal  sub¬ 
sidy,  or  the  open  inflation  of 
17  per  cent  freight  rate  increase, 
inflation  Jt  remains.  It  is  evident 
that  the  fiscal  policy  enunciated 
by  the  Diefenbaker  Government 
last  spring— the  policy  of  holding 
the  line  on  costs  and  prices — no 
longer  exists.  Indeed,  suggestions 
are  being  heard  about  the  land 
that  the  Government  (like  many 
another)  has  a  certain  interest  in 
inflation  as  a  means  of  boosting 
tax  revenues. 

That  is  unkind  to  it— but  not 
nearly  so  unkind  as  the  steady 
deterioration  of  the  Canadian 
dollar  is  to  all  the  people  of  this 
country.  They  would  like  to  know 
what  Ottawa’s  policy  now  is, 
and  where  that  policy  is  taking 
their  currency,  their  economy 
and  their  future  security. 

— The  Globe  and  Mail. 


Problems  of  Education  Stir 
New  Thoughts  On  The  Prairies 


Automobile  Insurance  Claims 
and  the  Courts 

A  judge  of  the  Quebec  Superior  Court 
not  only  dismissed  a  suit  by  a  man  who 
had  been  “bumped”  by  a  motorist  on  the 
grounds  that  it  was  the  fault  of  the  pedes¬ 
trian,*  he  expressed  astonishment  “at  the 
nerve”  of  a  plaintiff  who  claimed  $42,100 


The  Fiscal  Record  Of 
British  Columbia 

“The  Vancouver  Sun”  deserves  the 
plaudits  of  everyone  for  having  made 
three  of  its  pages  available  to  the  Hon. 
W.  A.  C.  Bennett,  Premier  of  British 
Columbia,  to  answer  charges  recently 
made  against  the  fiscal  policies  of  his 
government. 

Equally  so,  Mr.  Bennett  deserves 
plaudits  for  having  stated  the  facts  con¬ 
cerning  the  reduction  in  the  provincial 
debt  and  for  having  stuck  to  his  predic¬ 
tion  of  many  months  ago  that,  by  1960, 
the  province  would  in  fact  have  no  direct 
debt. 

The  Social  Credit  theory  may  not  be 
all  that  it  is  cracked  up  to  be;  in  fact  it 
may  even  be  impossible  to  understand 
But  this  should  not  obscure  the  fact  that 
there  is  a  difference  between  contingent 
liabilities  based  on  bond  issues  which  are 
presumed  to  be  self-liquidating,  or  at 
least  serviced  by  the  operating  organisa 
tion  —  railway,  power  commission,  toll 
highway  etc.  —  and  direct  bond  debts 
which  must  be  paid  for  by  taxes  raised 
from  the  community  at  large. 

It  is  naturtil  for  political  parties  to 
assail  governments  to  which  they  are  in 
opposition.  It  is  unnatural,  however,  for 
them  or  their  spokesmen  to  attempt  to 
confuse  issues  which  are,  perhaps,  un¬ 
pleasant  to '  face.  It  is  undoubtedly 
unpleasant  for  such  opponents  to  look 
forward  to  1960  when  the  province  of 
British  Columbia  will,  in  all  probability, 
be  without  any  direct  provincial  debt. 


Curt  Comments 

The  suggestion  comes  from  Ottawa 
that,  when  Parliament  reconvenes,  there 
will  be  an  echo  of  Mr.  Diefenbaker’s 
round-the-world  junket  in  a  proposal  by 
the  government  to  increase  Canadian  aid 
to  under  developed  countries.  Without 
wishing  to  emulate  Ebenezer  Scrooge  at 
this  season  of  the  year,  we  feel  impelled 
to  suggest  that,  in  the  light  of  Canada’s 
fiscal  position,  charity  right  now  should 
begin  at  home. 

❖  ❖ 

Finance  Minister  Fleming  has  ex¬ 
pressed  optimism  regarding  the  benefits 
to  Canadian  exporters  which  may  be 
expected  to  accrue  from  the  convertibility 
move  of  the  past  week  by  the  British 
government.  But  is  he  not,  perhaps,  over¬ 
looking  the  question  of  production  costs 
in  Canada  vis-a-vis  those  in  the  United 
Kingdom  and  other  European  countries? 


Winnipeg.— In  a  sweeping  new 
program  of  increased  provincial 
grants  to  local  school  districts, 
the  Manitoba  Government  is  pro 
posing  to  put  a  financial  prem¬ 
ium  on  the  hiring  of  better 
qualified  teachers. 

Instead  of  the  present  flat  rate 
grant  of  $2,600  per  teacher,  with 
a  discount  according  to  the  local 
district  tax  rate  on  its  equalized 
assessment,  the  new  plan  would 
offer  a  minimum  of  $2,000  pro¬ 
vincial  grant  for  a  permit  teach 
er  with  no  experience  to  a 
theoretical  maximum  of  $9,700 
for  a  top-level  teacher  with  44 
years’  experience  and  a  post 
graduate  degree. 

The  new  schedule  has  been 
passed  as  part  of  the  regulations 
under  the  new  Public  School  Act, 
which  was  rushed  through  the 
legislature  at  its  short  fall  ses¬ 
sion  in  partial  implementation  of 
the  recommendations  made  by 
the  Royal  Commission  on  Educa¬ 
tion. 

Manitoba  for  a  long  time  has 
been  laboring  under  a  system  of 
teacher  remuneration  and  acad¬ 
emic  quality  which  the  Commis¬ 
sion  described  as  deplorable  and 
archaic. 

There  was  no  opposition  in  the 
legislature  to  the  program,  par¬ 


ticularly  since  the  Commission 
had  been  appointed  by  the  pre¬ 
vious  Liberal  Government  of 
premier  Douglas  Campbell,  al 
though  its  report  was  not  com 
pleted  until  the  new  government 
under  Conservative  premier  Duff 
Roblin  took  office  in  June. 

Under  the  old  system,  the 
education  minister,  Hon.  Stuart 
McLean  contends,  there  was 
premium  on  mediocrity  of  teach¬ 
ers,  because  the  grants  were  not 
based  on  any  reference  to  the 
teacher’s  qualifications. 

In  fact  the  school  district  could 
make  a  profit  on  the  grant,  in 
some  cases,  by  hiring  teachers 
with  minimum  experience  and 
academic  background. 

The  new  system  prescribes  one 
basis  only  for  the  grant:  the 
academic  standing  of  the  teacher 
and  the  years  of  experience. 

The  system  is  to  come  into 
effect  next  April  1,  but  it  is  not 
compulsory  for  local  districts  to 
accept  it.  At  present  the  boun¬ 
daries  of  school  districts  are 
being  revised  to  create  new 
larger  “school  divisions”,  for 
which  the  local  electors  will  be 
polled  in  the  spring. 

Districts  which  turn  down  the 
new  division  plan  will  continue  to 
receive  grants  on  the  old  scale. 


The  total  cost  of  the  changed 
system  in  the  first  year  is  ex¬ 
pected  to  be  $33  million,  of  which 
$6  million  will  be  the  increased 
cost  of  grants  for  teachers. 

Higher  Levels 

The  financing  of  tuition  at 
Canadian  universities  at  no  cost 
to  the  students  was  proposed  by 
Dean  J.  F.  Leddy  of  the  College 
of  Arts  and  Science,  University  of 
Saskatchewan,  at  a  recent  dinner 
meeting  of  University  of  Saskat¬ 
chewan  Alumni  Association. 

Dr.  Leddy  explained  that  uni¬ 
versity  registrations  are  bound  to 
increase,  and  this  will  require 
greatly  expanded  facilities  all 
across  Canada,  which  in  turn  will 
compel  university  administra¬ 
tions  to  find  a  great  deal  more 
money. 

He  contended  that  university 
staff  are  forced  to  spend  too 
much  of  their  time  in  fund-rais¬ 
ing,  instead  of  being  entirely  free 
to  devote  scarce  time  to  what  he 
termed  “a  vigorous  and  enter 
prising  academic  policy”. 

The  dean  explained  that  his 
free  tuition  proposal  would  be 
limited  to  capable  students  who 
could  show  continued  good  acad¬ 
emic  performance. 

He  referred  to  the  successful 


WHAT  IS  THE  POLICY? 

Seven  months  ago,  the  Dom¬ 
inion  Cabinet  rescinded  a  3.6  per 
cent  fright  rate  increase  granted 
the  railways  by  the  Board  of 
Transport  Commissioners  —  os¬ 
tensibly,  because  of  a  tax  techni¬ 
cality  involved;  actually,  as 
gesture  of  leadership  in  resisting 
inflation.  “Hold  the  Line!”  was 
then  the  Cabinet’s  cry.  Now,  it 
has  authorized  a  freight  rate  in¬ 
crease  of  17  per  cent  —  almost 
five  times  as  large  as  the  one  it 
threw  out  last  April. 

Has  the  threat  of  inflation  les¬ 
sened  since  then?  Not  at  all.  On 
the  contrary,  it  has  grown  worse. 
A  17  per  cent  freight  rate 


policy  in  certain  totalitarian 
countries,  which  is  based  on  the 
deliberate  policy  of  "drawing 
every  able  student  into  the  uni¬ 
versities  and  making  it  possible 
for  him  to  remain  there  even  if 
he  has  no  financial  resources. 

Dr.  Leddy  urged  that  Canadian 
university  procedures  need 
complete  change,  “if  we  really 
believe  that  the  Canadian  univer¬ 
sity  is  important  to  the  develop¬ 
ment  of  Canada.” 

He  expressed  the  belief  that 
international  pressures,  if  noth¬ 
ing  else,  will  soon  force  Canada 
to  take  action  to  facilitate  uni¬ 
versity  attendance  by  top  stu¬ 
dents. 


EDUCATING  THE  ELITE 

Coming  back  to  that  proposal 
to  guarantee  a  university  educa¬ 
tion  to  any  Ontario  student  with 
with  first-class  honors,  a  pretty 
pertinent  question  intrudes  itself. 

It  is  the  question  of  the  plan’i 
restrictiveness. 

The  full  benefits  of  the  scheme 
would  be  available  only  to  first- 
class  honor  students,  those  with 
75  per  cent  or  better.  Second- 
class  honor  students  (66  to  75 
per  cent)  would  qualify  for  help, 
but  not  comprehensive.  Thus  (as 
the  Toronto  Star  points  out)  only 
an  elite  would  be  assisted  to  the 
full  extent. 

Would  this  be  wise?  All  of  us 
should  want  to  keep  dolts  out  of- 
our  universities;  to  keep  them 
from  being  crammed  with  lazy 
or  incompetent  students,  or  with 
those  who  go  to  a  university  be¬ 
cause  it  is  “the  thing  to  do,”  a 
sort  of  social  ritual.  But  that  is 
a  far  different  thing  from  pen¬ 
alizing  the  young  man  or  woman 
who  is  not  lazy  or  indifferent  or 
a  social  snob  and  who  is  capable 
of  second-class  honors. 

Ability  to  come  up  with  high 
marks  at  a  hikh  school  or  a 
university  is  ’not  always  the 
final  test  of  a  student’s  future 
usefulness  as  a  citizen,  as  wit¬ 
ness  Winston  Churchill.  There  re¬ 
mains  the  tests  of  what  a  student 
may  or  can  do  after  he  leaves 
university,  the  tests  of  moral  and 
physical  stamina,  of  all  the 
things  covered  by  what  we  call 
“character.” 

Indeed,  it  might  be  a  most 
interesting  and  enlightening 
thing  if  we  could  have  a  record 
of  what  happens  to  .students 
after  they  leave  university  —  a 
record  showing  whether  the 
highest  achievements  in  lab 
life  as  citizens. 

Such  a  record  might  be  sur¬ 
prising.  —  Ottawa  Journal. 
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political 
ot  the 


being  treated  like  a 
patronage  appointee 
out-ot-power  party. 

Decisions  are  repudiated; 
prestige  is  lost;  honour  means 
nothing,  judicial  dignity  even 
less  than  that. 

It  is  getting  so  that  the  Board 
of  Transport  Commissioners  is 
getting  the  short  shrift  of  a 
Kangaroo  Court. 

With  the  rail  rates  in  a  mess; 
with^  the  Conservatives  talking 
of  a  new  equalization  rate  for 
freight:  how  can  anyone  have 
confidence  in  the  Board  of 
Railway  Commissioners? 

I  say  it  is  time  we  stopped 
kicking  around  our  railway 
tribunals  just  to  win  the  Mani¬ 
toba  election,  or  to  make  petty 
political  capital  here-  on  the 
Hill. 


Cash,  coal  and  corsets  are 
three  prime  topics  at  this  sea¬ 
son. 

As  to  cash,  it  is  possible  that 
both  the  chartered  banks  and 
the  small  loan  companies  will 
be  coming  into  their  own  in 
the  New  Year. 

The  small  loan  companies 
have  made  a  specialty  ot  cat¬ 
ering  to  those  whose  credit  is 
not  too  good,  to  people  who 
are  just  getting  started  in  life, 
and  who  do  not  have  satisfac¬ 
tory  security.  So,  with  condi¬ 
tions  as  they  are,  it  would 
seem  they  will  be  getting  a  lot 
ot  business  in  1959. 

The  attitude  of  the  money 
houses  now  seems  to  be,  in 
this  further  inflationary  per¬ 
iod.  that  there  is  plenty  of 
money  for  everybody.  Anyway, 


(Continued  from  Page  1) 

the  small  loan  companies  are 
breathing  more  freely  now, 
they  also  figure  the  Conserva¬ 
tive  regime  is  more  partial  to 
them  than  the  Liberal  govern¬ 
ment  was  a  few  years  back. 

The  small  loan  companies 
are  looking  for  a  good  break 
and  lots  of  new  business  in 
1959. 

❖  ❖  ❖ 

As  for  coal,  things  are  look¬ 
ing  up  there,  too.  Not  so  long 
ago  two  bright  statements 
could  be  read  in  the  press.  One 
was  from  a  Dosco  official  who 
said  they  were  going  to  step 
up  production.  It  turns  out, 
this  cold  winter,  that  old  King 
Coal  is  making  a  comeback. 
Oil  for  cleanliness,  but,  if  you 
really  want  to  be  warm,  you’ve 
got  to  burn  the  black  stuff. 

But  perhaps  even  more  im¬ 
portant  from  a  coal  producing 
standpoint  was  an  admission 
from  the  Ontario  Jlydro.  They 
confess  that  they  will  have  to 
keep  on  buying  coal  if  they 
want  to  keep  up  with  their 
hydro  committments.  Cer¬ 
tainly,  Ontario,  for  all  its 
water  power,  is  always  hard 
up  for  “white  coal.” 

With  the  advent  of  the  St. 
Lawrence  Seaway,  where  more 
logically  can  Ontario  get  coal 
than  from  Nova  Scotia? 

What's  more,  never  again 
is  the  Hydro  going  to  be  able 
to  service  all  its  demands  and 
customers  from  water  power 
alone.  The  new  St.  Lawrence 
waterways  is  only  a  palliative 
and  not  a  cure.  In  a  word, 
they  need  coal. 

Thus,  coal  is  gradually  find¬ 


ing  a  new  place  in  the  Cana¬ 
dian  economy.  For  creating 
electricity  as  well  for  produ¬ 
cing  heat.  Old  King  Coal  is 
not  just  a  merry  old  soul,  he 
is  a  hot  and  powerful  old  soul 
too. 

4^  ^  ^ 

Now  as  to  corsets,  girdles 
and  garter  belts.  That  dead 
pan  and  solemn  -  visaged  old 
figure  filbert,  the  Dominion 
Bureau  of  Statistics,  has  come 
out  with  good  news;  the  girls 
are  working  harder  than  ever 
to  contain  their  beauty.  It 
seems  to  be  spilling  out  all 
over. 

So  the  D.B.S.  announces  that 
October  shipments  totalled 
3,561  dozen  against  3,520  dozen 
“corselettes  or  all  in  one  gar¬ 
ments”  for  October,  1957. 

For  the  year  1958  “girdles, 
with  rigid  panels  plus  elastic” 
was  up  from  101  thousand 
dozen  in  1957  to  109  thousand 
dozen  this  year  at  October  1, 

Girdles,  principally  elastic, 
showed  an  enormous  increase 
with  146  thousand  dozen  this 
year  as  against  114  thousand 
dozen  last  year. 

Then  the  “bandeaux  bras  had 
a  good  year,  as  did  the  “long- 
line  bras,”  with  a  slighter  gain. 

Garter  belts  are  falling  off, 
the  figures  show.  As  against 
8.935  dozen  garter  belts  turned 
out  in  October,  1957,  produc¬ 
tion  of  this  line  was  only  7,582 
doz.  garter  belts  for  1958. 

Don’t  say  we  do  not  keep 
you  up  to  the  times  in  this 
column. 

Coal,  cash  and  corsets,  all 
going  strong,  all  auguring  well 
for  1959. 
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HINTS  TO  INVESTORS 


C«fiBuiii«ra  Gat  Co. 

_  ,  .  ,  _  •  _  INQUIRIES  from  subscribers 

TnO  stocK  of  Consumers  Gss  reoord  to  their  investments 
Co.  of  Toronto  has  been  recom-  owl  problems  ore  Invited.  An- 

swers  ore  bosed  upon  informo- 
mended  to  me  as  a  good  pur-  ,jon,  which  THE  FINANCIAL 
chase  today  for  its  possibilities  TIMES  believes  relioble.  fair 
...  ,  and  unpreiudiced,  but  beyond 

during  the  next'  few  years.  Will  the  exercise  of  core  in  securing 


United  Steel  Corp'n 

Please  let  me  have  your  opin 


explains,  in  part,  the  fairly  gen¬ 
erous  yield  on  the  stock. 

I  Competition  for  the  travellers 
I  dollar  in  these  days  is  exception- 
jally  keen,  with  railways,  air  lines  i 
land  bus  lines  all  seeking  traffic.  | 
1  Company  seems  to  have  be«i 
.  I  holding  its  own  pretty  well  toi 


ion,  in  your  Hints  to  Investors  and.  during  the  year  just| 

column,  of  the  common  stock  ofi^"‘>«l-  '*’3®  granted  an  increase] 
United  Steel  at  today’s  marketi*"  which  should  be  reflect- 
of  lUi.  Is  it.  do  you  think.  ai«^  higher  operating  revenues.j 


you  tell  me  something  about  this  informotion,  THE  FINANCIAL 

TIMES  connot  as$u,m«  respon- 
company  and  express  your  opin-|  sibilitv. 

ion  on  the  stock  as  one  that  Inquiriw  rnust  beor  the  sip- 

nature  and  address  of  the  writer 
would  be  worth  buying  at  today’s  in  order  to  receive  attention. 
markct.->L.D.M.,  Winnipeg.  Answers  thought  to  oe  of  public 

_  .  ,  ,  interest  will  be  published. 

The  changeover  from  manufac-  stomped,  addressed  envelope  or 
tured  to  natural  gas  during  past  postoge  should  occompony  oil 
few  years,  the  picture  surround- 
ing  the  future  for  Consumers  Gas  .....  ,  ■ 


good  buy  for  market  apprecia¬ 
tion  during  the  next  year  or 
two? 

L.D.A.— Windsor 


;  There  is,  naturally,  an  element! 
of  speculation  in  the  stock  hav-l 
ing  regard  to  the  relationship  be-j 
I  tween  earnings  in  recent  years 


Common  stock  of  United  Steel  dividends.  With  general  busi-| 
Corp..  Ltd.  closed  on  Wednes-;"^ss  conditions  promising  to  show] 
day.  December  24th  at  Wi.  at  measure  of  recov-| 

which  level  it  was  only  fraction- 1959.  stock  would 
ally  above  its  low  Tor  1958  of'®®®"'  1°  “ffer  attractions 

m,.  High  for  last  year  was  15^. «  purchase  for  yield. 

In  November  last  directors  de-,_  ^  .  t 


B.C.  ENGINEERING  CO.  LTD. 

APPOINTMENT 

Dr.  T.  Ingledow,  P.Eng.,  presideot 
of  the  B.C.  Engineering  C^.  Ltd., 
has  announced  the  appointment  of 
R.  E.  Wilkins,  B.Sc.,  P.Eng., 
M.E.I.C.,  as  Assistant  to  the  Presi¬ 
dent.  Mr.  Wilkins  was  formerly 
Superintendent  of  Civil  Engineering 
Design  for  the  company,  hi  his  new 
post  he  will  be  responsible  for 
developing  new  projects  and  widen¬ 
ing  the  scope  of  the  company’s 
engineering  operations.  He  is  a 
graduate  of  the  Royal  Military 
College,  and  Queen’s  University, 
and  is  President  of  the'  Association 
of  Professional  Engineers  of  B.C. 
,  and  the  Military  Engineers’  Associ- 
R.  E.  WILKINS, O.B.E., P.Eng.  *‘ion  of  Canada. 
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INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


“B.C.  Power  Corp.’’  This  com-  its  attractive  income  and  growth 
ipany  is  evievved  b;  Osier,  Ham-  factors.  (Address  Dominion 
'■■■-  ‘  Ud..  Win„ip.g. 

Long  term  capital  appreciation  is 

expected  for  this  utility  company.  “Patino  of  Canada  ”  Informa- 
( Address  Osier,  Hammond  &itional  material  is  available  from 
Nanton  Ltd.,  Naton  Bldg.,  Win-  Bankers  Bond  Corp.  Ltd.,  Tor- 
nipeg.  Man.)  onto  on  this  company  whose 

•2*  <•  Canadian  holdings  are  expand- 

“Can.  &  Dominion  Sugar  Co.”  ing  in  the  base  metal  develop- 
A  detailed  study  of  this  company  ment  field.  The  shares  have  long 
has  been  preparod  by  Dominion  term  speculativ  values.  (Ad- 


- - - -  —  Securities  Corpn.  Ltd.,  Toronto. ' dress  Bankers  Bend  Corp.  Ltd., 

a  share  and  current  market  for  significant  amount  for  some  stock  is  recommended  for  44  King  Street  West,  Toronto.) 
the  stock  of  around  24', ?,  indi-  months.  Nor  was  it  likely,  state-  ,  -  ^  , 

cated  yield  on  the  issue  is  ap-  ment  said,  that  orders  will  be  If  V  f*V’nA<*fc  ^nOlA/ 


mg  the  future  for  Consumers  Gas  ....  ,  .  m  ivovemoer  lasi  aireciuis  uc-,-  oi  arouna  z-im,  inui-  monins.  ivor  was  u  imeiy,  siaie-  _ 

Co.  has  completely  changed,  subsidiaries  during  19M  amoun- ^  quarterly  dividend  onp®.  ’  .  icated  yield  on  the  issue  is  ap-  ment  said,  that  orders  will  be  11  \  ^nOlA/  FfIfninnC 

Prior  to  the  changLer,  com- $28,871,900.  which  was  stock  of  5  cents  a  share,].  Kindly  express  your  opinion, ,,  j/S  per  cent,  a  received  in  sufficient  volume  to  CApetli  TO  CamingS 

pany’s  sphere  of  operatioris  was  payable  December  31st  to  share-  Investors  col-  fgjriy  generous  rate  of  return  assure  a  profitable  level  of  pro-  10C0 

largely  confined  to  greater  To-  $10,976,578.  holders  of  record  December  10th.  Dominion  Steel  &  Coal|by  prevailing  standards.  duction  before  the  end  of  the  l^lVICiOllCfS  I HCtQQSQ  117  1x05^ 

ronto,  as  evidence  its  original  Residential,  commercial  and  Previously,  since  March  19,53.!^®  ®  purchase  on  the  market  to- 1  Annual  report  of  Ontario  Steel! current  fiscal  year.  - 

name  of  The  Consumers  Gas  Co.  ®3*®®  shown  distributions  had  been  made  at  for  something  for  fiscal  year  ended  Fiscal  year  ends  March  31st  By  FREDERICK  A.  STAHL 

of  Toronto.  At  end  <rf  last  year,  substantial  increases  during  the  a  quarterly  rate  of  25  cents  a  a  reasonable  September  30th,  1957,  should  be  and  for  1957-58  period,  company  President  Standard  A  Poor's 

with  franchises  for  supplying  na- ®'*tit-year  period,  bulk  of  the  share.  The  5-cent  dividend  for  r®  “rn  on  my  investment  plus  released  within  the  next  few  reported  net  earnings  after  all  Corporation 

twal  gas  to  communities  outside  i '"crease  having  been  shown  since  the  final  quarter  brought  total '  ®.°rr'c  opportunity  fof  apprecia- days— it  appeared  on  December ;  charges  of  $1,873,871,  equal  to 

the  borders  of  metroonliten  To-|the  changeover  to  natural  gas.  distributions  on  account  of  1958  "i^rket  value  during  the  30th  in  1957— but.  a  little  over  a  $2.67  a  share  on  stock,  as  com-  ^cw  ^ork— The  stock  market  s  This  will  be  achieved  even  if  the 

UK  uoraers  oi  meiropouwn  xo  nneratinns  to  80  rents  a  share  ^cars.  Does  this  StOck.imonth  ago  companv  released  Dared  with  nreredine  vear’s  ratio’  IS  not  conspicu- 

ronto,  -name  was  changed  to  its!  Through  a  subsidiary,  Provin-joPfat'®"®  '".89  ^en^®  ^  y^ur  view  come  up  to  soeci-  nornw.  tia.irl;  fnr  ^  7  ^  firmly  supported  by  the  earnings ' ously  different  from  the  average 

present  style.  Icial  Gas  Co.  Ltd.,  about  ifl.OOO  I"  announcing  the  Decemb^  "  ^r  ®P«^'  ] preliminary  earnings  figures  for  earnings  of  $2,242,152,  equal  to  recovery  in  prospect  for  American  of  recent  years. 

The  switch  to  natural  gas.  andimstomers  in  the  Niagara  area  dividend  at  the  sharply  reduced  ®  ’  ,  Ifi’c  year  which  showed  a  fairly  $3,19  a  share.  ; corporations  in  1959.  Shareholders 

ftn  nrw$ratinnc  nf  fhp\‘  i  #i*  «  fh  i*  e  rj  Mioernra  quarterly  rate  it  was  pointed  out  T.B.U.  Montreal,  jsharp  drop  in  net  earnings  afteri  ^  sicnificant  factor  in  the  divi-’^^*^  forward  confidently  toi  ^ 

...  '"eluding  the  cities  ^  8  that  the  reason  for  the  cut  in  the  prevailing  ■market— 20  as  at  all  charges  from  figure  for  pre-!j„„j  nnlirv  i«  thp  rhanr»P  that  1 '""''*‘‘^d  improvement  m  the  Underlying  the  earnings  fore- 

pa  y  are  pain  y  revealed  in  [Falls  and  Welland  and  the  town  ^  "reduction  inldose  on  Tue.sdav.  neromhor  Mrd,  of  (xoD  aoo  nniioi  fn  dcod  pollcy  is  thc  change  li'^ljppsults  of  leading  companies,  with  cast  is  a  projected  rise  in  indus- 


iwiviiij,  lui  sumeuimfe  foP  figcai  year  ended  Fiscal  year  ends  March  31st  By  FREDERICK  A.  STAHL 

give  me  a  reasonable  September  30th,  1957,  should  be  and  for  1957-58  period,  company  President  Standard  A  Paar'* 

my  investment  plus  released  within  the  next  few  reported  net  earnings  after  all  Corporation 

irtunity  fof  apprecia-  days— it  appeared  on  December ; charges  of  $1,873,871,  equal  to' 

rket  value  during  the  30th  in  1957— but.  a  little  over  a  $2  67  a  share  on  stock  as  com-  ^cw  York— Thc  stock  market’s  This  will  be  achieved  even  if  the 

ears.  Does  this  stock., month  ago.  companv  released  pared  with  preceding  year’s : ^ 

=w.  come  up  to  speci-i preliminary  earnings  figures  for  eLTnes  of  $2  242  n2  eaual  to  ®"PP«'''«I  by  the  earnings '  ously  different  from  the  average 

fhoco  u  u  j  r  i  ‘^^'^"'"S®  $2,242,152,  pquol  to  pp(.Qyj,j.y  prospect  for  American  ot  recent  years, 

these  regards.  |the  year  which  showed  a  fairly  $3.19  a  share.  ; corporations  in  19.59.  Shareholders 

T.B.U.-Montreal.  jsharp  drop  in  net  earnings  after,  ^  significant  factor  in  the  divl-'can  look  forward  confidently  tm  Sustained  Improvements 


_  ,  I  •  1  tne  cities  ™  8  that  the  reason  for  the  cut  in  the  prevailing  ■market— 20  as  at  all  charges  from  figure  for  pre-!j„nj  nnlirv  ic  thn  rhanoo  ihaii improvement  m  the  Underlying  the  earnings  fore- 

^.c^pany  are  plainly  revealed  in  Falls  and  Welland  and  the  town  “reduction  in!*^*"®®  ""  Tuesday.  December  23rdiceding  year  at  $428..590.  equal  to,^!  ,  ^  ^  ^  ^Mresults  of  leading  companies,  with  cast  is  a  projected  rise  in  indus- 

the  wide  growth  in  sales  which  of  Fort  Erie.  Before  the  end  of  d'V'dend  .  ,  i-J:  l-the  ordinary  stock  of  Dominion  $1  66  a  share  on  common  stock  ^  P"®'“°"  corresponding  gains  in  dividend;  trial  production  (on  a  seasonally 

has  been  shown  since  1951.  Oper-  this  year,  there  will  be  further  ®a’e®  ""*1  IsfLl  and  Pnal  rZ  1  M  u  .  Zr  .  ^  '  ‘-""ipany  ^"”"8  P"®*  3  years  [returns.  adju.sted  basis)  throughout  the 

ating  revenues  of  company  and  pxoansion  in  this  area  and  also  5-ccnt  dividend  for]  P  ^  ^  as  against  $779,096.  equal  to  $3.11  gs  g  result  of  its  investment  in  In  major  respects,  the  new  year  year.  The  rate  of  advance  from 

■ - -  Pov  onu  nixQwo  *he  final  quarter  of  1958  did  not  '^®  f*""  "f  18  than  its  a  share.  Drop  in  earnings  •’P'  a  new  subsidiary  Canadian  Trail- iP''"'^'®'^®  "  striking  rever.sal  01  this  point  will  be  less  striking 
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Valley  regions.  Through  other  nannual  basis  of  20  cents!*!  a  share  annual  dividend  ratc  result  of  lower  level  of  business. I'. »"o®<  "f  1'3'58  Demand  forithe  low  reached  ir  the  second 

wholly  owned  subsidiaries.  ^.^grel^stid  0  $1  a  share  a  1°"  •h*’  i®®''e.  the  indicated  yield  particularly  in  the  automotive  It  ^  " 

hiral  eas  is  also  suoolied  to  the  ^  insteaa  01  *i  a  snare  as  j  .  u  u  •  u:  f  _ marketable  investments  |  resulting  expansion  ol  volume  will' the  year,  however,  the  annual 

ntiaura  and  Rrnrkvillp  areas  formerly.  Dividends,  announce-  PP  ox  ma  ely  5  per  cent.  industry,  which  is  chief  source  $9,169,229;  as  atipermit  wider  profit  margins  as]  rale  ol  indu.strial  activity  should 

ment  said,  would  be  declared  ini  Company,  one  of  the  “Big|Of  orders  for  company.  iMarch  31st  19.56  this  total  hadiof'b^of'O"  of  new.  more  efficient  1  be  well  above  any  previous  peak. 

Up  until  early  November,  Con-  the  light  of  operating  results.  [Three”  in  the  Canadian  steel  in-  In  releasing  preliminary  fig-'fallcn  to  $8  168  486:  as  at  MarchlP^"^  ®f''PP‘’^  "P  Additionally,!  Chief  contributor  to  the  rise 
jsumers  Gas  had  been  obtaining  United  Steel,  through  itsjduslry.  is  now  controlled  by  A.  ures  for  last  year  a  company  of- 31st  19.57  cash’  and  marketable  be  "St  poHcv^^^^  'wjth^'lhe 

jits  natural  gas  supplies  from  the  various  divisions,  produces  a|V.  Roe  Canada  Ltd.  as  a  result  ficial  stated  that  automobile  pro-  investments  had  declined  further!  in  the  opinion  of  Standard  &  swing  from  la.st  year’s  excep- 

Southern  States  through  a  pipe- wide  range  of  steel  products,  in- 1 of  an  exchange  of  shares  towards  duction  was  increasing  rapidly  to  $6,547,493  and.  as  at  March i Poor’s  analy.sts,  aggregate  profits  I  tionally  heavy  liquidation  to  re¬ 
line  su’osidiary  —  Niagara  Gas  eluding  structural  steel;  convey-  the  end  of  1957.  Consequent  upon  following  the  introduction  of  1959  31st  1953  amounted  to  only  $2,-|lbus  will  challenge,  it  they  do  not  plenishment  of  stocks  at  a 

Transmission  Ltd.  As  and  when  or  systems  and  contractors’  this  merger,  ti.scal  year  of  com-  models.  Plants  of  company,  it  664,987.  In  this  connection,  com-r*.*^*’*^.*^'. P'®*'  ''(‘fched  in  thejnormal  pace  capable  of  exerting 

Trans  Canada  Pipe  Lines  can  equipment;  power  transmission  pany  was  changed  to  close  July  was  pointed  out.  were  all  oper-ipany  points  out  that  availablel^’i,*?’!!^*'*'''',  ^“n  ^ 

supply  suficient  natural  gas  from  equipment  and  heavy  industrial  31st  as  compared  with  Decern-, atingal  a  satisfactory  rate,  and  liquid  funds  are  now  considered | steady  rise  in  dopr.-ciation  ministration’s  aims.  Federal 

jWestern  Canadian  sources,  pur- equipment.  During  19.57  a  newjber  31st  as  formerly.  For  7  the  immediate  outlook  appeared  no  more  than  necessary  for  nor-jeharges.  a  new  record  is  clearly  spending  will  again  increase, 

chases  from  the  U.S.  will  be  dis-  subsidiary  was  formed  to  handle  month  period  ended  July  31st, : favourable.  mal  busine.ss  operations  and!'"  sight.  and  there  is  no  sign  of  slacken- 

co"ti"ued.  and  distribute  aluminum  strip  1958.  Dosco  reported  net  earn-|  Ontario  Steel  Products  operates, therefore,  future  payments  of|  The  cash  flow  eonsiderationi  *"8  'he 

On  Monday.  December  29th.  f  *2-^«'’i4  plants  at  Oshawa.  Gananoque.,  dividends  must  be  more  closely 

stock  of  Consumers  Gas  closed  appliance  manufac- 717,  equal  to  9.  cents  a  share  on  33^  Ontario, [related  to  earnings.  Uasl  year  and  is' a  good  reasonj®hould  respond  as  business  gets 

at  35'/j.  which  compared  with  a  appliance.s.  ^  outstanding  stock.  This  compar-|and  produced  a  wide  range  of'  Referring  to  the  investmentV  anticipating  that  dividends  hotter. 

high  for  1958  of  37'2— a  new  high  7-year  period  1951-57  an-  ed  with  net  earnings  for  the  12- stppj  and  plastic  products  used  in  Canadian  Trailmobile,  which  will  n  ach  a  new  high  in  19.59.  At  the  consumer  level,  demand 

fnr  thp  Uc.p  Inu,  fnr  thp  vpar  eamings  of  company  aver-  month  period  ended  December  automobile  production  and  represents  a  75  per  cent  interest!  will  be  spurred  as  higher  wages, 

was  29  rMendrhav"  In^  «  ‘7"  ''  ""  -Se  iXlo"yLnt?wS:  p"-' 

on  the  issue  for  the  past  3  years  year  record  during  the  7-  $2A2  a  share.  as  in  ,he  consumer  market. j expressed  that  the  acquisition  of  ;;;;  sonal  income,  ke  chances  are 

at  the  anual  rate  of  80  cents  a  period  having  been  a.s  toi-|  Reduction  in  earnings  reflected 'Company  has  strong  direction  This  subsidiary  will  in  time  make  Gitmeau  p .  .1.82,1  .i.sm  1.94  that  rclati.'ely  little  of  the  in- 


jof  company  during  past  3  years  i  returns.  adju.sted  basis)  throughout  the 

'  as  a  result  of  its  investment  in  In  major  respects,  the  new  year  :  year.  The  rate  of  advance  from 
a  new  subsidiary  Canadian  Trail- jP''"'^'®'^®  "  striking  reversal  01 'this  point  will  be  less  striking 

S  mnhiip  Ita  Ac  ot  T..OO  omu  conditions  that  plagued  industry !  than  in  the  early  up.surge  from 
j mobile  Ltd.  As  at  June  30th  ^^^33^ 

^.1955  balance  sheet  showed  csshigjjQjjg  ja  jp  g  strong  uptrend.  Thc  I  quarter  of  1958.  By  the  end  of 
and  marketable  investments!  resulting  expansion  of  volume  will' the  year,  however,  the  annual 


Ottawa  and  Brockville  areas,  be  declared  ini  Company,  one  of  the  “Big|Of  orders  for  company 


[  Up  until  early  November,  Con-  the  light  of  operating  results, 
isumers  Gas  had  been  obtaining  United  Steel,  through 
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snare;  nence,  ai  latest  marxet,  „  ^  , _  ^  ..  .  - ” -  — - ■ - 

the  indicated  yield  is  only  around  ^  ^  ^  share;  1953 — $1.78  a  share,  |year  and  severe  competition  both  ing  record  over  a  period  of  years  earnings 
>2V  per  cent  This  is  a  low  rate  183‘1~“*1  37  a  share;  1955  —  $1.08  in  the  domestic  and  export  mar- has  been  relatively  stable,  hav-  It  is  ii 

in/rpfiirn  hv  anv  sianHarHs  and  ^  1136— $2.23  a  share  andjkets.  Annual  report  stated  that  a  ing  regard  to  thc  fact  that  it  is  that  divi 

Ol  return  oy  any  stanaaras,  ana  „  charo  Rf>ditnHnn7co,»..,i  ; - -  k..„; _ j _ . _ 1 _ _ _ j 


of  National  Steel  Car. 
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it  suggests  6XP6CtationS  on  the  ^  - - l^ieiuuai  m  ueptrnuent  LU  ftULii  a  L.uifMUC'1  duic  I  uauiiicu  auun  ao  tLainiii^.3 

,  ,  ,.  I  .  f  1.1  '"  1'""'  quarterly  dividend  last, was  anticipated  after  the  begin-, extent  for  its  business  on  the  oneicompanv  are  restored  to  a  satis-i 

part  of  the  market  of  worthwhile  y33^  ^3^,^  3  fairly [ning  of  the  new  year.  [industry.  factory  level.  he'-^Ue 

SS'^hrough  a^cor^ination\^  ^^mings  as  com-!  Company  has  plans  for  a  start!  For  the  7-year  period  1951-57 1  Having  regard  to  the  obscurpl  ^  , 

higher  dividends,  stock  rights  ®  PlanUnet  earnings  averaged  $2.99  " 

and  aDDrecMtinn  in  market^  regard  to  the  widely  gj  Contrecoeur.  near  Montreal, (share  and.  if  preliminary  fig-  'T'P"!  hy  'he  railway  companies 

[diversified  operations  of  com-ifjj^  production  of  flat  rolled  pro-jures  for  past  fiscal  year  are!""  "  substantial  scale  and  to  the 
■  pany  in  the  field  of  steel  fabrica-|(jjj(,{g  gj  jjjp  proiected  new  taken  into  consideration,  average h'l(elihood  that  it  will  take  some  iirid.w  &  lani 

As  regards  the  question  of  tion.  and  in  the  light  of  prospects  mj||  jg  estimated  at  $20  million|for  the  8-year  period  1951-,58  isjlfHe  time  for  the  investment  in 
whether  the  issue  should  be  for  a  resumption  of  Canada’s Unj  choice  of  the  site  on  the !$2.82  a  share.  Year  by  year  earn- 'Canadian  Trailmobile  to  ‘ 3.^ 
bought  at  prevailing  market  economic  expansion,  purchase  of|geu,h  gjj^pp  Montreal  area  ings  for  past  8  year.s  have  bcenjhute  in  any  material  degree  to  duPodi  ' 

levels,  there  are  factors  which  United  Steel  common  at  prc-|[,gs  for  jfg  "raison  d’etre”  the  as  follows;  1951-$2.94  a  share;  ea''"'n8s  of  company,  we  are  in- 

might  suggest  that  any  action  vailing  market  should  work  outLompletion  of  the  St.  Lawrence  1952— $2.55  a  share;  1953— $4.04! cl'"cd  'o  question  whether  ‘he[{}“*™7'g,®*' 

along  these  lines  might  be  de-  satisfactorily  over  a  period  ofjggg^gy  g  g^gre;  1954— $2.97  a  .share;  1955 ! P''csent  juncture  would  be  a  pamour  Porc. 

layed.  These  factors  include  the  years.  Considering,  however,  the]  -pj^p  location  of  this  new  plant  — $1.91  a  share:  1956— $3.40  a  favourable  time  for  the  purchase icaT'cScai 

current  meagre  yield  on  the  meagre  yield  on  the  reduced, npgr  Montreal  marks  continua-  share;  1057— $3.11  a  share  and  of  National  Steel  Car  stock.  [Sn^ALr"  ( 

stock;  the  fact  that  it  is  selling  rate  of  dividend  and  the  mixed  (jon  of  recent  policy  of  Dosco  of!l958  (preliminary)  $1.66  a  -  promo**uran 

today  at  its  all  time  high  —  and  prospects  for  common  stocks  i"| diversifying  its  production  facil-'share.  Last  year  s  earnings  were  Intf^rim 

that  the  stock  market  as  a  whole  general  on  the  stock  markets,  itijfjpc  with  narticiilar  att^ntinn  fn  lnwp.<:f  for  thp  na.<!t  in  vpar.<!  I  ^  O 


[that  the  stock  market  as  a  whole  general  on  me  siock  marKcis,  u|j(jgg  particular  attention  to  lowest  for  the  past  10  years.  | 
[is  doing  likewise;  and  the  indica-  'vould  seem  that  little  harmijjjp  major  markets  in  the  two|  As  at  Augu.st  1st  last  company! 
jtions  that  company  has  large  woii'd  be  done  by  withholding  pp^f^gj  provinces.  Up  until  a  few  had  outstanding  $1,625,000  of  S'-a' 


FIRST  »  MONTHS 

IMS-  19,17- 


scale  financing  to  undertake  in  action  for  a  little  while. 

the  comparatively  near  future  in  .  .  - - 

connection  with  its  expansion  Provineiol  Transport 
plans.  Ca"  yo"  recommend 


years  ago  company  operated  un-,pcr  cent  debentures  and  $360,000  Gypsum  Umf 
jder  the  handicap  of  having  its  of  $100  par  value.  7  per  cent  pre-|^"periaT  m'"" 
(principal  plants  located  on  thejferred  stock.  Common  capitaliza-ip"?*"'’**  •'*p«r  ■ 


I - — p--  V,,.  •.ix.-iierrea  siock.  v.omr 

Can  you  recommend  the  pur-  Atlantic  seaboard  but.  throughjtlon  comprises  242 
chase  of  Provincial  Transport  construction  of  new  plants  in  On-;(horized  477  940  sh) 
common  stock  today?  Please  re-  fgrio  and  Quebec  and  acquisition; value. 


111  v^ii-itnonzed  477,940  shares  ol  no  par  i^ntyre  Pore,  . 
common  stock  today?  Please  re-  (grio  and  Quebec  and  acquisition  value  ,  McCoii-Frontenac 

I  view  briefly,  on  your  Hints  to  gf  pgtghiished  companies  in  the.se  j  Havinc  recard  to  the  fact  thatirh”wini«n’ 
|I"vestors  page,  the  position  of  ppo.mppg,  this  handicap  has  been ' stock  ctosef  la.sl  year  at  or ! k" 

?  Aland  prospects  for  this  company., jg^gpiy  overcome.  [around  its  1958  high  despite  the  p"*- 

i  _  Xl  C.B.O.— Montreal.  .  ,  .  "*8"  uespiie  inenj^^^g^^ 

P  Yj  _  .  ,  f  r.  ■  :  r  As  a  consequence  of  modern-!  fact  that  net  earnings  for  the  j  Bell  Telephone 

i  If  ization  of  machinerv  and  cnvprn.ivoor  loori.  ii.,1.  ™  mon  Hoif  «  ‘ 


Change  of  Name 

National  Overseas 
and 

Orindlaye  Bank  Limited 

MWiBUce  that,  as  from  1st  January,  1959. 
all  buaincas  will  be  conducted^n  the  name  of 

NATIONAL  AND  6RINDLAYS 
BANK  LIMITED 


Head  Office; 

26,  Bishopsgatc,  London,  E.Cs. 
Telephone;  London  Wall  4040 

London  Branches: 

54,  Pariiaincnt  Street,  S.W.i  Telephone;  Whitehall  1463 
13,  St  Jamea’a  Square,  S.W.i.  Telephone:  Whitehall  9641 

supping  and  Travel  and  Insurance  Departments 
%  'Tufton  Street,  S.W.i.  Telephone:  Abbey  1771 


V  T  1  mar  iPachincry  and  govern-iyear  were  little  more  than  half  Mont'i.  Loco!^  .! 

wikirraroun’d  13'4-13»«-as  gj ®'''^^'®"f'°"®’ ''oa' figure  for  previous  year. 

55  iir  J  J  oAii,  corporation  have  been  show- j  purchase  of  the  issue  now,  espe-  ""'f  Nickti  ... 

^  ffivPs^an^^i’nriiraipH  vielri  of  an  improvement,  and  seem  like-|cially  in  the  light  of  the  dubious  a-c  *Tei5phone’' . 
y  , gives  an  indicated  yield  of  ap-,,  ,3  333,(333  ^3  ^3  inggfgr  [33^1;  oa„ggk  for  the  stock  mar- ' 

nrox  matelv  7  4  oer  cent  on  the  uuuuu^  lui  uie  ^LUL^  lUdi  Discovery  . 

Sj  .  *  .  3S  its  steel  oper3tions  sre  con-  in  general  michl  aoDear  to  t^***'i*  Mines 

V  annual  dividend  rate  of  $1  a  share  u,iHi  ,  ,  ,  '  \  ,  southam  co.  . 

V  Af  tviic  invoi  effwk  'vith  its  diversity  ofibe  somewhat  undesirable.  On  the  b.c.  Tei«phon»  . 

yr..  ,rhi.h  to  >'''■«  "»  t»ci,r7:rc„ 

y  was  selling  close  to  its  In.,  ■  production  and  fabrication  and’tpai  earnings  for  the  oast  year  sh.r.-Goidnn 
y  11958  of  14.  Low  for  the  year  was  '  ci,n..ia  nos-Hoi  earnings  lor  me  past  year,  „ 

^  jj  conversion  Dosco  should  part'c- although  down  widely  Trom  st.  Law.  ommt 

81  Company  is  one  of  thc  largest  fully  in  the  indicated  growth  if  jg^re  for  year  before,  were  still 
y  company  is  one  f  ^  ®\in  demand  for  primary  steel  and,  disbursements  — — — — 

V  autobus  transit  companies  in  Can-!  ,  .  ’  .  sufficient  to  cover  disbursements  _ 

V  ada  ODoratine  bus  services  on  account  of  the  year  in  the  . 

X  tween  Montreal  and  principal  ff*®  economy  g,^gpp  3f  regular  dividends  and  { 

g  tween  Montreal  and  princpdi  3,  ,,,3  country  resumes  the  ex-,  ,  also  that  the  current  vield 
y  centres  in  provinces  of  Quebec^  „3,:„3  .  has  h^Pn  a  ^ 


V  11-  1  A  -X  u*  u  r  Hicaina—uuiii  lui  puiiidiy  othei 

X  was  selling  close  to  its  high  for  ,,^3^33^(33  33^  fabrication  and'fbat 
yil958  of  14.  Low  for  the  year  was  333^,33^i33_jj3^33 


34,327  58,421  1.1 

9,636  9,851  1.1 


4,400  5,700 

1,912  1,753  2.40 

7,120  11,153  2.16 

3,069  3,633  I. ,37 

10,562  9,566  1.24 

113  122 

4,989  6,670  t.ll 

1,126  1,028  1.63 

641  672  1.07 

28.,i69  27,464  1.58 

3, .148  4,234  1.38 

1,267  1,207  1.81 

36  12  1.19(a 

188  7,763 

30.321  66,017 

1,461  1,656  1,14 


1,332  1.306 

3,441  3,498 


3,498  0.73 

568  0.26 


1,314  1,262  0.67 

2,402  1,787  3.20 

3.091  3,520  1.26 

17,988  30.926  0.59 

4.087  5,448  0.80 

2,557  4,630  0.22 


Jmid-fiftie.s.  On  a  cash  basis, 

'  which  makes  allowance  for  the! 
M  steady  rise  in  depreciation 
■  charges,  a  new  record  is  clearly 
|lin  sight. 

f!  Thc  cash  flow  consideration! 
,  was  an  imporUml  factor  limiting 
!the  decline  in  dividend  payments] 
Oast  year,  and  is  a  gocid  reason 
nor  anticipating  (hat  dividends! 
1  will  riach  a  new  high  in  19.59.1 

Campbell  R  1,. 

1.241 

1.149 

0.31 

'  Torbrlt  Silv. 

8:i 

42 

Int.  Utilities  ... 

4.582 

6.206 

Noranda  M.  . . . 

8.763 

9,6.35 

1.51 

‘  Gatineau  P.  ... 

3.82.5 

3.614 

1.94 

W.  Decalla  .  . 

1.27B 

1 .302 

'  Bathui’M 

996 

1,197 

2.49 

jQue.  Telephone 

77.S 

742 

1.06  1 

|lnt*I.  .Accept. 

7,638 

6.760 

2.55  I 

, '  Pato  (.'ons'd. 

9.50 

1 

Can.  Malartic 

:m 

125 

O.O.V  i  , 

U)pemiska  Cop. 

166 

389 

0.0,3 

‘iFam.  PlayerF  .. 

2.084 

2.752 

1.20  1 

Macassa  M.  ... 

3.S6 

384 

0.13  1 

1  To(al 

225.265 

317.1.58 

1 

Change 

- 

-29.0(r/r  1 

1  FIRST  RAI.F 

! 

Hard.  CarpeU 

90 

74 

Sup'r  Propane. 

tl8 

6.5 

0.24 

Powell  River  . 

.  2,915 

4.294 

0.69 

N.  Dickenson  . 

293 

400 

G.E.  Canada 

2.570 

3.5U3 

0.34 

Bridge  &  lank 

604 

762 

2.03 

Waite  Amulet 

999 

1,832 

0.3014 

‘  U.'.  Oils 

6.142 

12.660 

Abitibi  P.  P. 

4,438 

6,583 

1.00 

Saguenay  Pow. 

805 

545 

DuPont 

2,339 

2,639 

0.31 

'  Can.  Industries 

3,303 

5,073 

0.37 

1  Sigma  Mines  . 

186 

149 

0.18 

Quemont  M.  .. 

662 

765 

0.31.5 

'Hallnor  M. 

194 

182 

0.091/4 

'  Pamour  Porc. 

139 

75 

0.0245 

Moore  Corp. 

4.626 

.5,311 

2.12 

<Can.  Chemical 

1,215 

1,468 

1  Campbell  Ch. 

827 

701 

0.20 

lAnglo-Amer.  0. 

236 

194 

Inter.  L. 

5s6U6 

4,920 

1.11  ; 

1  Pronto  Uran. 

1.513 

1.028 

II 

Rix  Athaba&ka 

210 

l]6(d 

(Can.  Hronze 

200 

219 

1.03 

!Can.  Pacific 

14,335 

19.933 

0.91  M 

jCan.  Cr.  Stone 

195 

180 

0.96  l| 

Ford  of  Can.  . 

10,200 

9,900 

f>.i6  ; 

Westeel  Prod. 

183 

407 

0.39  ' 

i  Products  T.L.  .. 

.1*606 

3,437 

1.16  1 

Lucky  Lager 

1,989 

1,442 

2.12 

1  Canada  Wire  .. 

70 

711 

[Renabie  M. 

20(d 

61 

1 

jCan.  Petrofina  . 

19 

1.883 

‘TYad.  Finance 

2,189 

1.907 

t.75ab  U 

'Can  Hy  Carbon 

18 

1.3d 

Ii 

jOkan.  H'copters 

88 

88 

'Monarch  Knit. 

16 

47 

1  Zellers  Ltd. 

474 

523 

h 

iFalconbridse 

3.253 

4,68.5 

0.87 

.Mexican  L.  It  G. 

t.i6 

2,367 

0.48  ! 

Hollinger  G.  . . 

1,357 

1,093 

0.27  1 

1.  B.  Credits  .. 

98 

81 

0.47  1 

Dom.  Stores  .. 

3. .586 

3,2.57 

2.22 

Union  Gas  . 

242(d  300 

Keitman’s 

310 

293 

... 

Can.  Devonian  . 

1.071 

1.272 

...  1 

Total 

81,812  104.078 

j 

Change  . 

21.39'% 

a...4)n  ’‘A"  slock. 

; 

t— Fiscal  .year  from  .luly 

3l8t.  1957,  to  It 

June  30ths  1958. 

t-  Fiscal  year  i 

ended  July  31st, 

1958.  ! - 

to  June  30th.  1957. 

i 

d)  Net  loss. 

it 

DOMINION  DAIRIES 

Dominion  Dairies  Ltd.  advises  that  aniC 

19.59.  At  the  consumer  level,  demand 
will  be  spurred  as  higher  wages, 
031  longer  hours  and  a  gradual  in- 
crea.se  in  employment  swells  per- 
1.51  .sonal  income.  The  chances  are 
'•3^  that  rclatwely  little  of  the  in- 
2.4!)  crease  will  be  saved,  since  the 
LOO  I  recession  led  to  thc  accumulation 
1  of  a  considerable  amount  of  de* 
(i.o.m !  ferred  expenditures  tor  auto- 
"•"3  .  mobiles,  appliances  and  other 
J;iS  [durable  goods. 

I  There  is  a  possibility  that  the 
9,o(ri! tempo  of  advance  may  be  slowed 
!by  labor  troubles  around  mid¬ 
year.  Even  so,  this  would  only 
0.24  defer  production  for  a  time,  and 
"■*’*  is  not  seen  as  a  ma.ior  threat  to 
0.34  attainment  of  a  materially  high- 

2.03  or  level  of  earnings. 

0.30M 

Gaint  Should  Continua 

1.00 

(’orporate  protil.s  in  the  first 


er  thereafter,  they  should  con¬ 
tinue  right  through  the  year. 

Companies  represented  in  the 
Standard  &  Poor’s  daily  index  of 
425  industrial  stocks  sustained  a 


180  0.96  [the  19.54  level  last  year,  but 


better  showing.  A  recovery  in 
profits  to  at  least  the  19.57  level 


uestion.  The  record  of  recent 
ears  follows: 

Nat  Income  Dividand* 
)59  Kst  ..  $,?..50-$3.75  $2.10 

).58  E.st  ..  2.95  1.85 

),57  .  .3.50  1.94 

)56  .  3,53  1.95 

),55  .  3.78  1.87 

).54  .  2.89  1..57 

)29  .  1.30  0.82 

Based  on  the  upper  range  of 


Additional  13,800  shares  have  been  issuPdi  holders  WCrC  made  in  19.56  and 

upon  exercise  of  options.  There  »re  •‘*78, -j 
22.^  shares  issued  and  outstanding  jlHo/. 


v  vvnufs  ...  p.ov™  u.  wu—  pansion  Which  has  been  a  marked.  „i-g  ™what  sen 

y  and  Ontario.  By  terms  of  an,,  ,  .  ,  .  .  ®'ock  remains  somewhat  gen- 

X  oneratinc  aereement  with  Grev-'  ,  °  tne  past  two  decades.  pj.3^jg  g^j  that  management 

M  “L!  ZZ:  ^'’'’  looks  for  an  imorovement  in  on- 


X  hound  Lines  comnanv  reore-  '  u  u,,:  33  improvement  in  op- 

y  nound  Lines,  company  repre  laying  consideration  for  the  re-  ,u, 

^  sonts  Grovhound  in  the  territory  i  *•  i  **  *•  •  u  *u  erstions  for  the  new-  year. 

».stnis  uiLy..uuiiu  ...  uic  ic.iituiy  igfiveiy  attractive  yield  on  the  „ 

served  by  Provincial  and  buses;  f  ,^  f  prevailing  market  it  ^  ^ 

X  operatin'’  between  Montreal  and  ,4  P'^eyaiiing  marKei  ii  appears  to  offer 

y  opcraiin«  oeiween  yionireai  ana  gppegr  to  measure  up  fully _ *  oc  , 

III  S  ii^p  facilities  of  com*  ^  ^  some  attractions  as  a  purchase 

^  poinis  use  laciiiues  oi  com  ^  ^^r  requirements  as  an  in-  .  .  ,  .  .  •  , .  . 

*ipany  in  Canada.  vestment.  , 


The  Bank  of  Nova  Scotia 

A  Remarkable  Record  of  Growth 


»  - -  -  -  — -  —  would  appear  to  measure  up  tuny 

yjU.S.  points  use  facilities  of  com- y^^r  requirements  as  an  in- 
m  I  pany  in  Canada.  vestment. 

^  During  3-year  period  1955-57  _ 

A  'passengj  revenue  of  company 

A  expanded  steadilv  to  $14,149,111  .  . 

At,,,  r  Please  advise  your  opinion  re 

X  for  alter  year  from  $13,304,510  .  .  c.  .  o  j  ,  i 

A  .,  ,  ,  .  Ontario  Steel  Products.  I  note 


some  attractions  as  a  purchase 
today  for  combined  yield  and 
market  appreciation. 


National  Steel  Car  j 

Kindly  express  your  opinion  of  ; 


^ifor  former  year.  Net  earnings, , Sted  Products.  I  notejjj^g  common  stock  of  National! 

A  [which  amountedto  $370,801.  equal ^  tf  ® 

^'to  $1.06  a  share  for  year  1955,j,^.-  ,  •  HiviHpnrf  ann^nrs  today.  It  has  gonej 

A I  .  jl957  and,  since  dividend  appears;  .  ...,  „  ,•  i 

^  were  reported  at  $435,649.  equal  wondered  about  I 

A  to  $1.03  a  share  for  1957.  Dis-i^j,;^  33  33  jm-estment.  Z'"  "ZZ  Z  T  Z 

^  crepancy  in  actual  net  earnings  (Miss)  F  E —Toronto  1  chances  for  unfavorable 

^  and  earnings  per  share  is  ac-i  market  of  amund  24%  close  n,. 

A  counted  for  by  the  sale  during  33  juesday,  December  23rd.  thej  .  ju 

A 11956  of  30,000  shares  of  $50  parl^g^mon  stock  of  Ontario  Steel  ^'nce  you  wrote.  the  unfavor- 

lvalue.  5  per  cent  preferred  stock.  Products  Co.  Ltd.  was  at  its  high' dividends  to 


Brmdmm:  INDIA  -  PAKISTAN 
UMBANnU  -  ZANZOAK  -  I 

iMaeiaKAn  *  nokthe 

IltDr-  "  <fr  Ctvtnmmc  m;  ADEN 


">'•  'he  year  J"®'  ended.  Low  forj'^hich  you  refer  developed  with 
uSqiure,  S.W.I.  Telephone.  Whitehall  96»i  A;deemed  and  cancelled  during  1957  ^as  19.  Directors  have  de-i^'’"°'"’eement  by  company  that 

and  Travel  in<i  Insuranix  Departments  A  dared  an  extra  of  40  cents  a ‘'''"et^'"''®  had  decided  to  omit 

1  Street,  S.W.I.  Telephone:  Abbey  1771  A I  Dividend  rate  of  $1  a  share  has  share  on  stock,  payable  January  'h®  quarterly  distribution  on  the 

^  been  paid  since  March  1956.  while  15th  next  which,  with  regular  which  would  normally  have 
DWIA  -  PAKISTAN  -  ciYLON  ■  iURMA  •  KENYA  ^  eamings  for  the  past  3  years  annual  distributions  ot  $1  a  share,  been  payable  on  January  15th. 

-  zanzhak  •  UGANDA  •  ADEN  •  SOMALILAND  A^havc  averaged  less  than  99  cents  will  bring  disbursements  on  ac-  I"  making  the  announcement 

tWAn  •  nokthbkn  and  southern  RHODESIA  A  a  share;  $1.06  a  share  for  1955;  count  of  last  year  to  $1.40  a  '"  connection  with  omission  of 

tnmmcm;  ADEN  •  KENYA  •  UGANDA  •  ZANZOAR  A  Cents  3  share  for  1956  and  share.  (In  January  of  last  year  the  dividend,  company  stated 

AND  soiMALiLAND  PROTECTORATB  A;$103  3  sharc  for  1957.  In  Other  an  extra  of  30  cents  a  share  was  that  there  was  now  very  little 

A i words,  the  annual  dividend  rate  paid).  business  on  hand,  with  no  orders 

^  has  not  been  fully  earned  On  basis  of  total  distributions  I  for  freight  or  passenger  cars 
»9»»»|||««««««««Bi|throughout  the  3-year  period.  This  on  account  of  last  year  of  $1.40i having  been  forthcoming  in  any 


Bank  of  Nova  Scotia  ha.s  offered  to  its  shareholders  of  record 
December  12,  1958,  the  right  to  subscribe  for  one  new  share  of 
capital  stock  at  $40.00  per  share  for  each  five  shares  held. 

The  Bank  of  Nova  Scotia  has  paid  consecutive  dividends  for 
1 26  years.  The  Bank  holds  an  important  position  in  the  Canadian 
banking  system  and  its  management  is  sound  and  enterprising. 

We  recommend  that  present  shareholders  exercise  their  "rights”, 
and  that  other  investors  wishing  to  acauire  shares  do  so  by 
purchasing  shares  in  the  open  market  ot  by  buying  "rights”  to 
subscribe  to  the  present  offering.  Payment  may  be  made  in  cash 
or  in  ten  monthly  instalments  commencing  March  13th,  1959- 

The  facilities  of  out  organization  are  available  to  shareholders 
wfro  wish  to  exercise  or  sell  their  "rights”  and  to  prospective 
shareholders  who  wish  to  purchase  shares  of  this  outstanding 
Canadian  bank. 

Our  circular  on  The  Bank  of  Nova  Scotia  contains  an  interesting  chart 
reftedtng  the  Bank's  remarkahle  record  of  growth. 

A  copy  wtll  be  mailed  upon  request. 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  pogo  2 


TORONTO  oimI  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY 
DECEMBER  30 


TransMtiMt  an  Toranta  Stack  Ixchanfa 

(CIciIbc  faataUra*.  Dee.  W.  UH) 

Sale,  Stock  HiSh  Low  CIom|  SalM  Stock  Ul 


Suned  1957  IMSDIv. 
per  shr.  Div.  to  date 


Approx. 

- YIda  —Current  week—  Net  Weak'!  Earned  19i7  ISM  Dlv. 

iHlfh  Low  I  %  I  High  Low  doaa  Change  Sale,  per  rtr.  Div.  to  date  Stock; 

I  .«3  .tfl  I  ..I  .42  .40  .42  .  9.330  i  2.3g  1.40  1.50  GATINEAV 

37%  24%  3.(1  3(4,  3(%  MH  .  4.3S0  30.40  S.30  3.30  Da  3% 

23%  23  4.7,  33%  23%  23%  4  %  455  '  30.40  3.00  3.00  Do.  3 


Approx. 

- M3g - YMx  -Current  week—  Net  Week*,  Earned  1957  195S  Dlv. 

(High  Low  I  %  I  High  Low  CIom  Change  Sale,  per  ehr.  Dlv.  to  date 


Approx. 

— 195S -  Vld,  —Current  week—  Net  Week', 

(High  Low  I  05  I  High  Low  Cloae  Change  Sale, 


ABITCA  L. 

1  .83 

.40 

I  ..! 

.42 

.40 

.42 

2.88 

LTD 

1.70 

Abitibi  PkP 

37V4 

24% 

.  3.81 

38*4 

38*4 

38*4 

24.90 

L13 

1.13 

Do.  pfd. 

25% 

23 

4.7, 

23% 

23% 

23% 

+  % 

1.67 

.50 

.50 

Acadia  Atl. 

11% 

8'x 

1  4.51 

11% 

11% 

11% 

+  % 

4J4 

1.20 

L20 

Do.  A 

{  21% 

18% 

6.0; 

30 

20 

20 

-  % 

50.49 

3.00 

5  00 

Do.  pld. 

1  100 

90 

/  ‘'*1 

96 

98 

96 

1.36 

.45 

JS 

Agnew  Surp. 

1  13% 

8 

1  5.1 

12% 

12(4 

12% 

-  % 

13.78 

JS 

.56 

Do.  pfd. 

10% 

8*4 

5.5! 

10 

10 

10 

Alta.  Gat  1 

22% 

16 

.  .  1 

21% 

20% 

21% 

+  1*4 

L49 

.50 

1.00 

Algoma  StL  I 

36(i 

2I(a 

.  2.8 

38  V, 

35% 

36>/4 

+  % 

L37 

.45 

.75 

Aluminium  j 

1  3646 

25 

2.7 

31 

25^ 

31 

+  1*4 

1.00 

1.00 

Alum,  lat  { 

25 

21 

5.0{ 

22(4 

22(» 

22% 

21.69 

3.25 

2.25 

Da  2nd  ! 

49% 

43(a] 

5.2j 

44 

43W 

43*4 

-  % 

2.12 

2.00 

2.00 

Ang.  C.  PSP  1 

40 

25  ' 

5.7 

37 

36',, 

37 

20.26 

2.80 

2.80 

Da  pfd.  { 

53% 

48 

S.6| 

50 

.*0 

50 

0.41 

.52V4 

.25 

Ang.  NHd.  1 

7 

3 

8(4 

8'* 

8(4 

—  *4 

3.91 

1.20 

1.30 

Anthes  Imp.  I 

39li 

20^/4 

3.2 

37% 

37'/4 

37(4 

w.. 

0.03.’ 

Arcan  Corp.  ' 

1.50 

.25 

1.50 

1.20 

1.50 

+  .25 

.80 

.80 

Argus  Corp.  1 

$2 

14*4 

2.81 

32 

29 

32 

+  3 

0.38 

2.50 

2.50 

Da  lit  1 

47 

41 

3.41 

46W 

45*4 

46^ 

+  1% 

.9.3$ 

2.40 

2.40 

Do.  2nd  j 

67U 

43'/j 

3.6 

67Vt 

64 

67^ 

3'  t 

2.90 

1.757 

L75T 

Asbestos  ( 

36'/x 

27^4 

5.0' 

35 

34*7 

35 

88.96 

.60 

.00 

Aahdown  ‘A*  j 

18% 

10 

4.8 

1.31 

.72 

.72 

Do.  'B'  I 

13 

1®  { 

5.6; 

13 

13 

13 

2.50 

1.257 

1.00 

Atlas  Steel  j 

27% 

153$ 

4.71 

28 

25*. 

26 

-  % 

2.68 

loot 

l.ioi 

Auto  Elec.  ( 

IV-i 

13(4! 

4.1 

114.14 

.50 

.50 

Do.  pfd.  1 

lO'.i 

10%| 

3.68 

1.007 

I.IOT 

Auto  Fabric  n 

r.OO  2.30 

••1 

7.00 

6.50 

7.00 

t.25 

0.07d 

Do.  'B'  : 

(.50 

.90  1 

-1 

11.79  5.00  o.OO 


3.00  2.00  Do.  pfd. 

.50  .50  G.McKay'A* 

.50  .50  Do.  ‘B’ 

1.00  1.00  Grafton  'A' 


Gen.  Baker. 

18.80 

4.00 

Gen.  Dynam 

{  89 

53^i 

Gen.  Motort 

30 

32*4' 

Gen  Proda 

35 

27%  ] 

G.Stl.  Wares 

(  10*, 

s%! 

Do.  pfd. 

<  90 

78  ' 

Goodyear 

(191 

135 

103%  3.2'  103%  103%  106%  —  1% 
100  4.9!  101  100  100%  —  1% 

4.00  :  4.8!  . 

53%  .  (2»4  (1%  (1%  —  1% 


3.i;  88%  80%  (8% 


4.47:  l.OOt  List  Tor.  Elov. 
E74  1.3(t  1.30  Tor.  Gen.  It. 

7.19  LOO  1.301  Tor.  Iron 

7.19  1.00  l.SOT  Do.  -A' 

5.32  5.00  3.00  Tor.  Mort. 


40  18% !  2.8!  37%  37%  37% 

43%  29  ;  3.(1  42  42  42 


I  35%  25%  4.8 
I  33  34  :  5.3|  28%  38 


5.3|  28%  38  28% 

4.8!  195  193  193 


3.13  L40  2.40  Itad.Ftn.'A'  |  43%  31%  3.51  43%  43 


13  84.13  2.00  2.00 

1.340  1.M  .40 


Do.  3% 
Tran,.  Mount. 


BARCELONA  4.30  L30  I 
BateeAInnes  i  9%  6%| 


1.70  1.80 

0.75  .50 

0.73  .50 

0  52  .251 

1.81  .70 

4.00d  . 

17.23d  .40 


4.40  1.80 

.23 


1.80  1.80  Gt  L  Paper 
.50  .50  Gt.W.Co,rA* 
.50  .50  Do.  'B* 


'  8%  5 

{3.23  4.00 


13  ,  3.81  . 

27%l  4.8!  33%  35 

5  i  ..I  .. 


L17  .15  J3r  UNION  ACC. 

1.84  .80  .80  Do.  pfd. 

0.58  .38  .32  Union  Ga, 

0.64  .50  .50  Unit.  Amu,. 

17.47  1.50  1.50  Unlt.Cor.'A* 

0.88  .80  .80T  Do.  ‘B* 

4.82  3.00  3.00  Un.  Fuel  ‘A* 


j  10  5%; 

I  11  8  ; 

I  18%  15% 

I  8  6%l 


5.8  10%  10%  10% 
.  16%  18  18% 


18%l  3.2  21%  21 
50  i  3.7i  . 


1.03  1.30 

1.09:  .20 


3.50  2.25  Bathurst  ‘A* 

1.50  .75  Do.  'B* 

.20  .15  Beatty 

.15  BehL  Cort 

.70  .70  Do.  pfd. 

Belg.  Store, 
1.00  1.00  Do.  pd. 

2.00  2.00  Bell  TeL 

.40  .40  Biltmore  Rat 

1.00  1.00  Do  A 


3.79  1.00  1.00 

2.15  2.00  2.00 

1.09  .40  .40 

2.09  1.00  1.00 

0.02d: . 

2.42:  2.50  2.50 


Blue  Ribbon  !  12%  11 


48  38  4.7!  47»4  47%  47% 

28%  15  ..I  26  26  26 

(7.00  3.25  ..  7.00  6.75  7.00 

I  9%  8  . 

1  13  9  . 

I  8%  8  . 

13%  12  . 

j  43^1  39>i|  4.81  41%  41  41V4 

1  7%  838  5.7 

I  14  10%  ..{  13  12%  12% 

!  12%  11  :  ..I  12%  12%  12% 


41V4  .  18,244 


11%%  12%%  12%%  Bowater 
6.(3  1.00  .75  BrtfordC.  A 

4.28  jO  J7%  Do.  B 

1.32  .53  .25  Braxll 

6.00  (.00  Do.  pfd. 

38.98  2.90  2.90  Brid.ATk.  pf. 

3.45  .75  .75  Bright 

5.73  1.15  .86%  Do.  pfd. 

2.00  1.05  B.A.  Bk.  N. 

1.74  1.00  LOO  B.A.  Oil 

3.28  4.73  4.75  B.C.  El.  4% 

3.28  L2S  2.25  Da  4% 

3.28  4.00  4.00  Do.  4 

3.28  2.50  2.30  Do.  3 

3.28  2.12%  2.12%  Do.  4% 

3.28  2.18  Do.  3% 

0.33  jO  .08  B.C.  Foreit 

1.68d  .75  .75  B.C.Pack'A* 

1.27d  1.00  .50  Do.  ‘B’ 

2.33  1.40  1.40  B.C.  Power 

2.62  LOO  2.00  B.C.  TeL 
0.80  1.00  .30  Brown 

0.5M  .  Brack  "A* 

Do.  ‘B*  1 

3.52  1.80  1.80  Build.  Prod. 

1.49  .83t  .sot  Burlington 

1.44  .70r  .70t  Burn, 


S’*  3%,  .{  6%  5%  6%i  +  % 

23%  15%'  S.oi . 

16  11%  3.1i  . 

7%  3%|  ..18  5%  6  +  % 

91  85  8.8  . 

48  46%,  8.11  . 

35  17%:  ..{35  35  35  +1 


I  21%  19  3.41  . 

4714  27%1  ..I  45  45  45  . 

I  45  33%  2.8'  39  38%  39  4-  % 

97  86  5.5  '  87  87  87  t  1 

47  40  i  5.3'  40  40  40  . 

82  75  I  5.3'  . 

31  41%;  ..'  46%  45  46%  4-  214 

44  39%;  4.8]  . 

33  47  '  3.31  4914  47  49%  4-  14 

15  8%,  .  ;  13%  12%  12%  —  1, 

18%  11  ;  4.7i  18%  16%  18%  . 

16»4  11  :  18»«  16%  18%  . 

43%  35%  j  3.9  36%  35%  35%  . 

44%  35%  4.6  43%  42%  43  . 


.  50  1.08  .631  .67%  Imp.  Tob. 

.  0.29  695  095  Do.  pfd. 

4-  %  9,914  3.06  1.40  1.10  Ind.  Accept. 

31.49  4.30  3.37%  Do.  pfd. 

31.49  2.25  1.68%  Da  2% 

4-  %  8,887  2.14  jo  JO  IngerKU ‘A* 

.  0.89  IngUs 

.  0.41  InM  Cem  pfd 

+  1  UO  0.04  .  Inld.Nat.Ga, 

.  1.46  .70  .70  Int.  Bronze 

.  25  2.98  1 JO  1.50  Do.  pfd. 

4-  %  10,943  01 33  4.00  4.00  Int.  Mill.  pf. 

•r  1  15  5,90  3.751  2.60  Inter.  Nickel 


.77(4  Guaranty  Tr. 

1  24 

20%!  ..:  .... 

Gurney 

'3.50 

1.90  ..1  3.30 

3.3Q 

2.36 

Do.  Pfd. 

1  ” 

6  ..1  . 

1.20 

Gypsum 

1  41% 

27  I  3.0!  40 

39 

39 

— 

% 

LOO 

HAHN  BR. 

25 

18  {  4.9  .... 

.80 

Do.  ’A’ 

16 

12  5.0  .... 

.90 

Ramil.  Cott. 

181.4 

14  1  . 

.35 

HardingCarp 

1*4 

6»/4]  ..  8% 

8% 

8(4 

saaa 

LOO 

Hayes  Steel 

25 

18  . 

.30 

Handershot 

5.50 

1.00  1 . 

6.00 

Do.  pfd. 

83 

73  1  . 

1.80 

Hinde&Dauc. 

52 

39%'  3.7  50 

49'-j 

49^ 

.25 

Home  00  'A' 

22 

MV.:  .  ’  19(4 

18(v 

19 

+ 

»i 

Do.  'B' 

21'% 

13*4;  '  19(4 

18>4 

19(4 

+ 

1*4 

.50 

Horner  'A' 

18 

10  %t'  18 

18 

18 

L35t 

How.  Smith 

40% 

25%.  3.8;  40*s 

39^4 

40 

2.00 

Do.  pfd. 

46 

40  1  4.9!  41 

41 

41 

i 

1.50 

HubbardF'A' 

21 

18  ,  ,.j  ... 

3.00 

Hudson  Bay 

61% 

39V4'  .  37V4 

55*4 

57V4 

+ 

i% 

1.60 

HuronAEIrie 

50 

32  3.3  50 

47 

50 

+ 

IV, 

Hydro  Elec.  | 

13% 

8  1  ..{  15(4 

14(x 

15(4 

-r 

% 

.37^/3  IMP.JNV/A*  1 

14 

8'/4i  12*4 

12(4 

1264 

+ 

% 

.90 

top.  OU  { 

47% 

37(4!  2.7!  44% 

43*4 

44*4 

+ 

% 

VAN  ALLOY  (4.25  2.00 

8.25  loot  3.00  VUu  88  63 

0.30  .50  .50  Viceroy  A’  7.25  4.35 

1.52  1.25  1.25  VirgDarepf.  I  15  10 


..I  6.75  8.75  8.75  4- .05 


WAINWRL 
1.40  Walker  Hlr. 
Waterman'f 
Waterous 
.80  Westeel 


2.79:  1.20  1.20  W.C.  Brew.  |  38 
19.38  2.00  2.00  W.  Groc.  ‘A*  I  38 


(3.40  2.00 
I  34%  24% 
I  7%  4 

17.30  4.30 
I  15»,4  10>i 


2.35  2.25  2.35  4.25 
34  32%  34  +  IV 

SV4  8  8V4  . 


173  23.94  1.40  1.40 
1.727  1.78  .40  J5 


2.00  2.00  W.  Groc.  ‘A* 

1.40  1.40  Do.  pfd. 


2,250  1.78  .40  .  55 

100  27.84  4.30  4.50 


fl4%  U% 
8%  5% 

40  28 

90  90 

I  49%  43% 
7%  8% 

5.13  2.70 
18%  10>4 
9  5% 


14  13%  13% 

5%  5%  5% 

40  39  39V4 

91  90  91 

43  45  45 


.40  J5  Weiton'a'A'  35%  21V 

.40  .55  Do.  'B'  35  20V 

4.30  4.50  Do.  4%  pfd.  96%  86V 

JO  J5  WU«)n  J.  C.  10  7V 

Windaor  Hot  59  21 

Wpg  C  Gaa  I  8%  2 

5.50  5.50  WoodsG.H.  p  I  98  93Ai 

.  Woods  Mfg.  I  41  39 

.45  Wool  Comb.  '  8  6 

.  YORK  KNIT.  (2.50  1.25 

.  Do.  ‘pfd.  (  33  25 


15%  10>i'  ..!  15  14%  14% 

38  30  3.8'  32%  32%  32% 

38  30  S.4i  37  37  37 

29V4  21%  1.71  27  27  27 


33%  21%:  1.7,  35  33%  35 

35  20%'  1.7'  34%  33  34% 

96%  86%;  5.0|  90  86%  90 

10  7%|  ..{  . 


..I  1.25  1.25  1.25 


25  2.29  1.15  1.20  ZELLERS 

7,910  20.24  2.25  2.25  Do.  pfd. 


1.20  ZELLERS  |  36V4  26 
!.2S  Do.  pfd.  I  50  42 

BANKS; 

1.70T  C.  NArNL.  I  57  37 


0.37d 

0.90  1.20  1.20 


Inter.  Paint 
Do.  pfd. 


.70  ..I  4.90  4.55  4.73  +.05 

10>4  ..I  17?i  17%  17%  . 

5%  ..  7%  7%  7>e  —  % 

10  .  1  15  15  15  . 

19  6.5'  23  23  23  . 

87  5.7;  . 

69%  4.5  84%  82%  8444  +  % 
-A  . 


2.27:  1.60t  1.60T  C.Bk.Comm.  I  61%  40%  |  L8'  55%  54%  54%  —  1 


2.73;  1.70T  LOOT  Imperial 

1.92:  1.60t  1.6St  Montreal 

2.91:  2.20r  2.20r  NovaSeotU 

1.75:  .96  LOOT  Prov.  Bk. 

3.76  2.10  2.23t  Royal 

2.36t  1.50  1.60T  Tor.-Dom.  B. 


43%'  2.9:  62%  60’,  61%  +  % 
38  I  2.91  36  35%  55%  —  1 

51  '  3.5|  68%  65  66  —  2% 

30  !  3.0'  35%  35%  35%  —  % 

53  i  3.11  74%  73%  74%  +  Vi 

38  I  3.5'  51%  StWi  51%  +  % 


14%  9'i'  7.3  13%  U%  13%  —  % 

9%  4%,  ..i  9  9  9  . 

3.60  1.50  .  I  2.00  2.00  2.00  . 

J  43  35%'  4.7'  39  38%  38%  —  % 

I  19%  11%  I  17  16%  16%  . 


3.00  3.00  Inter.  Paper  1171 

.  4.00  Da  pfd.  I  .  . 

al4  2,g3  1,40  1.40  Inter.  Pete,  j  39V 

1,985  1.49  1.7S  i.iot  Inter.  UUl.  j  32A 

2“  1.89  1.40  l.SOT  Interpr.  Pipe  |  584 

-  SS  2-™  2-201  2.55t  Inv.  Found.  I  44 

liSs  *  *  ** 

2,670  0.59  .50  .30  JAMAI.  P.8.  29 

430  7.00  7.00  Do.  pfd.  103 

100  2.48  2.00  2.00  John,  Man.  47V 

315  1.32  loot  loot  Journal  Pub.  16 


117%  83%  2.81  112  111  112 


59V4  31%  3.2!  44  42  42 

32%  21%  3.4'  29%  28%  29% 


Earned  per  ahnre  i,  amount  earned  m  company's  iiscal  year:  for  purpoK,  of  7,500iC,mp  Chib 

379  personal  income  tax  returns.  "Dividend,"  are  diown  on  a  calendar  year  basis.  2J90|Camp  RL 

I  Includes  1958  year  ffiKal  yeer,  ending  July  1.  1958  to  June  30,  1959).  Earning,  1.667|Cdn  AMorU 

'  J.  not  so  market  relate  to  1957  year,  t  Includes  extras,  d  Deficit.  Yield,  are  2 JOOIC  Collieries 


3S,223IAced  Uran 
.Si.!  5,000!AdvoeaU 
*  4,309'Agnleo 

.  UJOOIAkaitclie 
260  6JOO  Alba  Expl 
28  4.83S'Algom 
'  50  Do  deb 

100  9,000.  Do  wts 

10  2J5o;a1I  Box 
L23g  95  JOO  Am-Urder 
80  15,633  Amal  Rare' 
41,950  1,000  Am  Nephe 

—  21,03i:Anacon 

LODOIAnglo  Hur 
,  1™  4.150  Aag  Rouyn 

75,967AnriI 
42J00!Apex  Re, 

•  41.  7,200' ArcadU 

6,300'Ar,e 

.  3.800'Arjon 

Vii.  2,200|AMmere 

1"^  12J00  Atlas  Yk 

400  12,500  Atlln-Ruf 

3J00  Aub^e 
3^  38.700]Aomacho 
IIJSO  Aumaque 
8,800lAunor 
200  LOOOiAviUa 

1%  7.146  l.lOOBankeno 

...  2,03]  1,700  Bankfield 

—  42,100  Barnat 

320  10,625;  Bar  vue 

100  30.300  Base  Metal, 

ISO  29,OOO.B,ska 
60  22,550  B-Duq 

2.540  6.000, Beav  Lod 

1.620  19,650;  Belcher 

75  200:BeUe4*rre 

....  llJiSOiBethlm 

.  26.618  Bevcon 

.  25.S00;Bibis 

.  30,663,  Bicroft 

.  8,450  Do  wt, 

.  5,1001  Bidcop 

IS.lOOjBlack  Bay 
8.000,  Bonville 
■■■  25,000  Bordulac 

200  20,100  Bouzan 

175  SSJOO'Boymar 
5,494  :Bralorne 
.  2S.(»0|BrouI  Reef 

S.OOOiBrnbrrt 
5,047  3,500tBransman 

1,170  1,7401  Brunswick 

10,188  21,0001  Buffad 

3,645  10,400:Buff  Ank 

744  SOOIBuff  RL 

3J64  6,500' Bunker  Hill 

2,923  Saleable 

19,100|Cadamet 
IK,  Of  7,500lC,mp  Chib 

basis.  2J90|Camp  RL 


.08  .07  .06  9JOO|Merrm 

3.00  L90  3.00  U.lOWMtU  Ura* 

.54  .52  .54  U.167Midrlm 

.50  .41  .50  ItJulMUUkaa 

.10%  .00%  .10%  24.1SO|Mlnda 


16.25  15.75  18.00  715  Min  Corp 

99.37  99.37  99.37  38.300  Mla-Orc 

5.05  4.55  5.05  9,805  Monate 

.31  .32  30SJ81Mt.  Wright 

.23  .29%  5.400  Hultl-M 

.15  .IS  33,905  Nama  Cr 

.88  .89  U  JOO  Nat  Expl 

.82  .70  312.800  Nealon 

1.00  13.50  8,100  Ne,  Lab 

.35  .25  11 JOO  New  Alger 

.35  JT  18.075  New  Ath 

.08  .04  4,100  New  Bid 

.17  .18%  ajOONew  Cal 

.90  .98  U.tOO'New  OalU 

.13  .14  15,t2S'N  Dicken 

.83  1.70  3J2SN  (Mdvua 

.08  .09%  2J60N  Bam 

•18  .20  (joo  New  Jaaon 

.05%  .06%  37.138  New 

M,950;N  Kakre 
.11  .11%  IS.TOo'Newhmd 

.80  2.75  8,100  N  Man 


13.50  12.00  13.50 


.14  .13  .14 

1.70  1.83  1.70 

.09%  .08  .091 

.30  .18  .20 


2.80  2.(0  2.75 


.07%  J7%  .07%  208J80N  Mylama 
.19  .19  .19  SJOONewnor 

.09  .07%  .07%  2,000  New  Reuvn 


.09  .07%  .07%  2,000  New  Rouyn 

1.50  1.40  1.49  SOO  New  '515 

.11  .10  .10  4.157;Nickel  Ma 

.18  .15  .15  LlOO  Nick  Rim 

.15  .12%  .14  (JTO'Nipisaing 

.19  .17  .17  SOONisto 

.24  .21  .23%  3.000'Nor-Acme 

.90  .87  .88  8.000'Ndrgold 

1.70  1.70  1.70  29JOONarUrUn 

.89  .85  .88  ijosNormetal 

.16  .15  .15%  47,700Nerpex 

.10  .09  .09  130,600' Norsync 

1.02  .97  1.00  48,025 'Northcal 

.10  .07  .10  8J11 N  Gattex 

.14  .13  .13  11,832;N  Goldcrt 

.18  .16%  .17  lJ.lil90  N  Rank 

.05%  .05%  .05%  87.817;Northip 


1.70  L70  1.70 


.09  .10 

,57  .59 

.08%  .06% 
.10  7.80 


7.80  7.10 

.a  .51 


3.60  3.50  3.55 
.14%  .12%  .14 
1.32  1.25  1.30 


8J40|Dp  a  Wta 
OjooNorth  Can 
S.lOONorvalia 
SJOO'Nudul 
IJOONBE 
2.000  ObaAa 
17.700  03rien 
8,000  Ogama 
S.OOOOka  Rare 
3,0000'Leary 


.07%  .07%  .07%  17,880;Opem 
.08%  .08%  .08%  SOO'Orenada 
.18%  .17  .17%  S,400:Ormsby 


50  I  5.5|  . . 

TVil  7.21  34 


J.  1%  1  233  oased  on  calerdar  1953  dividend  rate  (including  extras  at  the  closing  price  3,750  Do  pf 
J.  1X4  Friday  previous),  x  Odd  lots.  •  Paid  on  account  of  1958  year.  IV.OlOiC  Dyno 

+  1%  ej«J - - - i - -  43,800  C  Malai 

UNLISTED  SECURITIES  gi/j? 


(SappBed  by  Klppea  A  Ca.  Inc.) 


lOVii  3.71  UVi  12%  12%  — 


KELVINAT.  I  10%  5%  I 


10%  10%  10%  +  % 


1.22 

.45 

.45 

Bur’dDry’A* 

I  7% 

8*4 

8.21 

».7ti 

Butterfly 

(2.00 

1.09 

■■{ 

.... 

.... 

.... 

•• 

.... 

16.29T 

1.50 

1.50 

CALDW.  1st 

23 

21 

7.11 

10.87d 

.40 

Do.  2nd 

.  .  . 

4.01 

2.00 

2.00 

Calg.  Power 

go 

63 

2.5, 

79% 

mi 

ra(4 

+ 

2 

89.58 

5.00 

5.00 

Do.  pfd. 

105% 

97 

5.0 

100 

100 

100 

0.92 

.40 

.10 

Can.  Bread 

9.00 

2.75 

3.1I 

4.95 

4.25 

4.95 

16.46 

2.50 

2.50 

Da  pfd. 

55 

45 

4.61 

2.64 

1.00 

LOO 

Can.  Cement 

35 

24(4 

3.0| 

35 

34 

35 

+ 

i 

9.75 

1.30 

1.30 

Do.  pfd. 

29*4 

26 

4.6‘ 

28 

27 

27 

H 

2.07 

.10 

.20 

Can.Cr.Stone 

12% 

6 

! 

12' 4 

12% 

12V<4 

% 

1.12 

1.20 

1.20 

C.AD.  Sugar 

27 

20 

4.5: 

26(x 

25 

257, 

*t 

2.09 

.60? 

.»T 

Can.  Foils 

20% 

2.9! 

3.18  1.05T  1.09  Do.  'A' 

3.49  1.50  1.50  Can.  Forg. 


3.15 

1.50 

L50 

C  Iron  Fdiy 

1  37 

25  ;  4.3' 

»% 

34 

S1.43 

4.29 

4.25 

Da  pfd. 

'101 

85  4.3' 

98 

98 

1.26 

C.  Machinery 

15*4 

8*4!  ..1 

8.16 

2.00 

2.00 

Can.  Halting 

70 

48  ;  3.2! 

7.89 

1.17 

L17 

Do.  pfd. 

28 

23  I  4.7! 

25' 

25 

12.43 

1.757 

1.75 

C.  Pack.  'A* 

35  I  ..! 

53 

53 

5.47 

L75 

1.75 

Do.  ’B’ 

52 

34  1  ..j 

50 

50 

2.52 

1.757 

1.50 

C.Per.Mort. 

60*4 

40  !  3.0! 

60*4 

39 

80.57  4.40  4.40  C.  Safew.  pf. 

4.17  1.00  1.40  C.  Steamship 

C.08  .63%  .62%  Do.  pfd. 

2.39:  L25t  1.35T  C.  Vinegar 

0.88  .80  .10  C.  W.AC.  ‘B* 


97  SS  :  4.8’  90V4  90  90  —  % 

43%  30%|  2.4!  40  39  40  . 

13%  11  I  4.71  . 

27%  20  I  S.7I  27>/2  27>x  27%  . 

17%  U%;  ..I  14%  14%  14%  —  1% 


.  1.77:  1.20  1.20  LABATTS 

.  28.92  7.00  7.00  L.  Wds.  pfd. 

2.16  .80  .60  Lambert  'A' 

.  2.18  .60  ,80  Do.  ‘B- 

LeuraSecord 

*•'"  1.88  .80  .80  Laur.Acc.'A' 

1.00  LOO  L.  Jones  'A' 
1.00  Do.  'B' 

1-25  .60  .80  Lewis 

8.20  2.06  2.08%  Loblaw  Gro. 

13.37  1.50  1.50  Do.  1st 

.  8.20  2.06  2.08%  Do.  2nd 

2-270  9  34  .  C.  Inv. 

2.93:  LOO  1.00  Lowney 

1.73:  .90  1.00  MacKIN.  SS. 

1,985  127.971  5.00  5.00  Do.  pfd. 

55  8.87  2.75T  2.2ST  MacL.  P.tP. 

....  260.84;  .50  .50  MacMlI.  *A’ 

.  1.54:  l.OOT  l.OST  Da  ‘B’ 

200  1.40  1.00  1.00  Mailman 

125  5.00  5.00  Do.  pfd. 

300  38.41  8.00  6.00  M.  Sug.  pfd. 

442  1.34:  l.SOT  1.20  M.  Lf.  Gar. 

80  1.37.  .50  .50  M.  Lf.  Mill. 

1,219  42.89:  3.00  5.00  Do.  pfd. 

.  0.61d  .40  .40  Mas.  Ferg. 


I  30%  18!  1 1  4.21  29 

128  120  I  5.8!  . . 

I  104i  8%  I  6.0'  .. 

12%  12%|  .  I  ,, 


"  Bid  Asked  Cons  Theatre  A  8% 

Alexand  Bldg  C  10  20  Do  B  .  2% 

100  Algoma  C  0%  P.  55%  56%  Continental  Life  60 
Ang  C  Tel  AC  40  42  Cousins  E  U  10 


(Clestng  qnetellens.  Dee.  30,  1951) 


27  19  ;  5.0;  24%  34%  24% 

15%  10%|  5.0  . 

21  19  .1  . 


24  20%(  ..(  .. 

11  Vn',  5.7|  .. 

130  80  I  L6|  .. 

32%  28%;  5.01  30 

56  47%  3.8  . 

9  3% 

32  2IV4I  3.3  32 


Ang  C  Tel  AC  40  42 

28%  29  +  %  1,345  Beauharnois  Pr  IS 

.  DoLH  Pow  30 

.  Bor  Floor  .  23 

.  BC  Sugar  ....  34  36 

34%  34%  +  %  55  Brin  Pete  C  .  .  35 

.  Brit  Am  Assur  83  93 

.  BrockviUe  T  ..  62  88 

.  Can  Delhi  P  .  7  7 

. .  .  Can  Fire  Ac  .  '20 

.  Can  Indemnity  20 

29%  29%  —  %  1J77  Can  Life  .  185  195 


Cons  Theatre  A  6%  ....  lat  Holdings  .  2g 

Do  B  .  2%  ....  Laurent  6  pfd 

Continental  Life  60  ....  La  Sauvegarde  45 

Cousins  E  U  10  _  Ldn  &  Can  A  pf  40 

Crown  Life  new  133  140  Monarch  Life  .  275 

Cuban  S  Sugar  8  McCarthy  M  A  1 

Daily  Mirror  A  2.80  3.90  Do  B  .25 


*  Det  Int  Bridge  18 
,  D  of  C  G  Inrar  40 

J  Dover  Ind  .  10 

7L4  Eastern  lYust.  25 
Emp  Life  25  pf  30 
Eskx  Pack’d  .  1 

3  '  Excelsior  L  n  130 
a  Galt  Brass  ...  70 


MU  City  k  Dis  57 
N  Life  Aseoc'n  275 


43.800  C  Malart 
4J00C  N  Inca 
14,928  Cdn  NW 
SJOOCdn  Thor 
2  J83  Candore 
23,399  Can-Erin 
127,035  Can-Met 
2.425  Do  wts 
7J00  Captain 
12,700|Carlboo 
1,732  Casatar 
l,800|Cayzer 
10,186  Cent  Del 
2,150|Cent  Pat 
16,100  Cent  Pore 


11  IcNB  Telephone.  11%  12%  4,500ICheskirfc 


Can  Sup  OU  .i  19%  30%  ^  Br  *  Inc  C  17 


....'  NS  Trust  .  17 

....  Oland  Brew  A  14 
....  Ont  k  due  Rly  100 
....  Rob  JAW  .23 

_  Sherbrooke  Tr  200 

....  Sov  Life  25  pfd  95 


S  Cole  CoU  A  ..  20  . iGt-West  Life  .  282  270  Strategic  M 


19.44d  5.00  5.00 

0.39  .50  .40 

28.12;  .60  .80 


1.92: 

‘ 

Cdn.  Baker. 

1  * 

5%! 
25  ; 

9 

9 

9 

100 

4.25 

3.52 

LSO 

1.50 

Cdn  Brew 

36% 

4.3! 

33V. 

34*. 

3S(t 

4- 

% 

3ja 

348.24 

28.83 

1.25 

1.25 

Do  pfd 

1  36 

23*tl 

3.6| 

35 

34*. 

35 

V 

v. 

ITS 

0.40: 

L2S 

2.00 

2.00 

Cdn.  Bronza 

1  27 

20  ! 

7.0' 

25 

24*. 

25 

345 

1.49: 

32.28 

5.00 

S.OO 

Do.  pfd. 

j  98 

83  i 

5.11 

0.86 

.75 

.75 

C.Cannera'A'  ' 

1  15% 

13  1 

5.2! 

15^ 

14** 

15 

4. 

% 

1,025 

11.30 

1.21 

.85? 

.907 

C.  CelaneK  { 

19V4 

12%! 

3.9| 

19^4 

18(, 

19 

2y565 

1.96 

4.62 

1.00 

LOO 

Do.  LOO 

1  “ 

15  1 

6.41 

18 

18 

18 

50  1 

5.73 

4.62 

L75 

L75 

Do.  1.75 

1  33 

28  1 

5.8! 

31H 

30 

30 

i 

705  ! 

0.02 

0.73d 

C.  Ch.fcCeL  1 

854 

7%( 

-1 

8*. 

8*4 

8*s 

V. 

1,180 

0.12 

i.OO  Do.  pfd. 

.40  Maxwell 
.80  McC.  Gr.  'A* 
.00  Do.  ‘B’ 

.60  McCoU  Fr. 
.00  Do.  pfd. 

Melchers 
.70  Do.  pfd. 
Mercury  Ch. 


IS 

10 

..J  _ 

H 

96 

85 

61 

3.3i  .... 

35I/3 

2S*s 

1  37*4 

23*4 

2.8!  38 

35% 

36 

ar 

H 

j  36 

13 

92 

85 

..  90 

90 

90 

j  100 

94  , 

8.3 

22 

19*7 

14% 

7(4 

3.5  i4Vs 

13’,, 

14(s 

+ 

% 

96 

83X4! 

5.8  .... 

11 

.7%; 

..  11 

10*. 

11 

4. 

% 

109% 

77*.! 

4.1  109 

108 

109 

•r 

% 

5V» 

3%i 

..  5^ 

5 

5V> 

32 

22  1 

32V4 

23*. 

.  1 

69*4 

50  ’ 

2.5'  65 

62 

65 

T 

3% 

93 

»T  1 

4.51  89 

89 

89 

Do  B  .  20 

Colonial  S  ....  275 
Commerc’I  Life  40 
Cawthra  A  U  . .  3S 
A  W  ChaM  U  30 


Guay  C  NA  ..  330  Sind  Fuel  4%  p  32 

Halifax  In,  15  _  Stew  k  Uoyi 

Hudson  Bay  .  23  24  Tor  Gen  Ins 

Imp  Chem  lat  4%  8%  Waterloo  H 

Ing  A  B  pfd  100  .  Western  Life 


3,600!Che,ter 
7J16Chib  Jae 
3,700  Chib-Kay 
4,lSO'aiib  M 
18,700  Chimo 
33,880'Coch  Will 
7J00!Ck>dy>]leco 
430'Cbrom 
2,100;Coin  Lake 


VANCOUVER  STOCK  EXCHANGE 

(Supplied  by  Jaa  RicbardMn  A  Sen,)  (Cletiag  qaotatieni.  Dee.  30.  1958) 

LISTED  STOCKS 


1.98  .75  1.00  Hex.  Light 

3.73  1.00  1.00  Do.  pfd. 


Do.  pfd.  I  17  13 

Mercury  CJi.  I  14  4 

Mers.  P.  pf.  49%  45 
Hex.  Light  |  13%  10% 

Do.  pfd.  I  14%  10 

M.W.Ind.Gae  |2.I0  1.35 


47%  47%  47% 


.20  Hilton  Brick  {3.20  1.95 


InduMriale 

Bid  Adced 

500  Alte  Diet  Ltd  2.70 

Do  VT  1.95  2.05 

...  BC  Telephone  42.50  43.25 
L172  BC  Turf  11.00  11.25 
10  CapiUl  Eat  11.00  11.25 

-  Inter  Brew  B  4.25  4.30 

.  Lucky  Lager  5.00 

800  Neon  Pr  com  14.73 
180  Pec  CoaM  T  33.50 

.  Westm  P  A  29.50 

.  Do  B  29.23  29.75 

8.800  Sun  Pub  A  12.50  13.00 


OU,  Granby  8.60  7.10 

Basco  .51  .58 

Cdn  ^me,  4.40  4.50  M  .06 

Mid-W  Ind  G  1.33  I.30  prem  Broder  .10 

S**!*  i  Nat  Explor  .08%  .10 

Vantor  Oil,  1.08  1.12  Quatsino  .18  .20 


«.28 

.... 

--- 

C.Conver.'A' 

3J» 

3.00  . 

2.17 

1.60 

1.60 

Minn,  k  Ont. 

34Vi 

21% 

4.7{  33*4 

33 

33 

'*4 

200 

... 

... 

Do.  'B' 

4.25 

4.00  ..  .  . 

2.92 

1.25 

1.25 

MitcheU  J.  S. 

33 

33 

3.8  .  . 

LIM 

... 

Oln.  Cottona 

11% 

5  ..  7*4 

7*4 

7*4  -  % 

600 

1.19 

.25 

.75 

MitcheU.R.A. 

9 

5 

..  9 

8'/4 

9 

30 

0.19 

Do.  pfd. 

9*. 

5  . 

0.09 

Do.  B' 

3.25 

!.00 

..  3.25 

3.25 

3.25 

885 

2.07 

LOO 

l.is 

Cdn.  Dredge 

25 

15  4.3  25 

24 

25  +  Vi 

2A72 

0.87 

1.00 

LOO 

Mod.Cont.'A' 

15Va 

11% 

. .  12'/i 

12', 

12(, 

25 

2.10 

1.20 

L40r 

C.Falrbanks 

29% 

14*4 1  4.3  26V3 

26',4 

26Vz  . 

150 

1.40 

.70 

.80 

Molson’s  'A* 

24 

13 

3.8  23(4 

22*4 

23 

2)019 

0.1Sd 

Cdn.  Food 

3.80 

2.30  1  . 

1.40 

.70 

.80 

Do.  B' 

24 

13% 

3.8  23 

22% 

23 

+ 

% 

2,085 

7.27 

Do.  pfd. 

58 

37  . 

.... 

0.58 

Mon.  Knit.  | 

1.50  3.25 

0.69 

Do. 'A' 

8 

7  .. 

. . 

22.96 

4.50 

Do.  pfd. 

75 

46 

38.37 

12.007 

u.oo? 

C.  Gen.  Elec 

748 

695  .  !  748 

748 

748  . 

ioQ 

3.24 

3.007 

LOO 

Hon.  MorL 

35% 

35  ; 

L33 

1.32%  L357 

Cdn  Gen  Inv 

33 

25  4.2'  33 

32(, 

32%  -  % 

33 

2.31 

LOO 

1.00 

Mont.  Loco. 

18*4 

14*4 

3.8  18 

ITJ/, 

17% 

*k 

1J46 

1.20 

1.00 

1.00 

C.G.Sec.‘A’  ! 

21 

15  ..i  .... 

2.90 

2.00 

LOO 

Mont.  Refrif. 

40 

39 

0.47 

C.Hycarbona 

9% 

5%  ..{  7*4 

7% 

7%  -  Vi 

4.90 

2.00? 

2.00 

Moore  Corp, 

91*1 

84 

2.2  91 

87*4 

90% 

3% 

1.977 

1.34 

.10 

.10 

C.  Ice  Mach. 

9*4 

5%  ..{  .... 

2.23 

.64V4 

.90 

Morgan,  H. 

27 

15%  1 

3.4  .... 

2A7 

JO 

.80 

Do.  ‘A’  1 

13% 

9*.  7.3'  . 

.... 

30.06 

4.75 

4.75 

Do.  pfd. 

102% 

90 

5.0  95 

S5 

95 

T 

1 

23 

I  Amer  Stand  .06 
!Beav  Lod  D  .20 
Beth  Cop  .88 
CanuM  Cari  G  .04 
Giant  MaKOt  .08 


NEW  YORK  STOCK  MARKET 

(Supplied  by  ShearMn  RammlU  k  Co.)  (Closing  Qaeletiea,  Dee.  30th.  1958) 


2.019  Allied  Chem.  93%|CoIumbu  Gas  21%1  Int.  TAT 


Stew  A  Lloyd,  2%  3%  ,f’inorS3«7™ 

Tor  Gen  In,  ..  22  .... 

Waterloo  M  ..  8  .... 

Western  Life..  55 

A  AlAK  2,000 Ckmiaurunt 

1  nANUC  2,000, Con-Key 

stetien,.  Dee.  30.  19581  2S.7WC  Belkkeno 

2JS0|C  Callinan 
TJOOCon  C  Cad 

_  .  15.030'C  Denina 

16,92SDo  wta 

N  Ind  Mine,  .03%  S.7WC  Discovery 

Koot  BiM  M  .02  ..  35,171 'C  Fen 

North  Vent  .04  .06  sjOOCon  Gillies 

Nickd  M  .31  .32  2,675  <x;  Arrw 

PTem  Broder  .16  ^  181,250:C  HalllweU 

Net  Explor  .08%  .W  200;Con  Howey 

'J!  10,800  c  Marben 

'  2  «  5J44'C  Marcu, 

Oliver  Stem!  *1©  .18  TeTS'C  Mawh! 

.m  S^unshlne  Lrt  .10  .17  jljoflic  M2m«,n 

.23  Teylor  Bnd  .20  .23  03  7501C  Mosher 

.1.  f,  -SS  KS"” 

a  a  6,100. C  Red  Pep 

11l|rKrT  lOJOOC  Regcourt 

iPNiAIbhl  9.000C  Sannonn 

(.thin.  Dec.  OOtb.  1958)  f  ISlSSwe^f 


.18%  .17  .17%  S,400:Orm,by 

.21  .18  .19  2.600:PalliKr 

8.85  6.85  6.70 

••11%  .10%  ,10% 

.08  .08  .08  8J00|Parbee 

4.45  4.40  4.40  H'lSSIS*”*** 

.70  .70  .70  4.700, Pater 

.85  .50  .65  Patino  M 

.84  .75  .84  1.541  Pato 

.23  .21  .22Vx  e.SOOPaymaet 

80.00  56.00  80.00  999,  Peace  Expl 

.08  .07%  .08  £«*'■>«» 

.17  .18  .18  8«>7S0!Perron 

.25  .23  .23  83.348,  Pick  Crow 

1.04  .73  1.02  12.950;pioneer 

.43  .37  .43  SJOO'Pitch-Ore 

.16  .09  .09  400;PUcer 

.88  .  77  .88  2JCo;Pow  Rou 

9.50  9.35  9.50  B®r<l 

3.00  2.90  2.99  *50|Premlnm 

7.90  7.85  7.80  800  Prerton 

1.12  1.05  1.16  3,945|Pronto 

.19  .17  .17%  *J00,Proe  Air 

.18  .17  ,18  122,972. Que  AKOt 

.85  .62  .64  41,125;Que  Chib 

.16  .15  .14  11,050'Que  Cop 

1.28  1.21  1.22 

.81  .56  .60  lO.TTS  Que  Lith 

3.50  3.30  3.40 

.16  .15  .16  43,883,0  Metal 

2.85  2.7D  2.85  9,600;OunMon 

.16  .15  .16  IJOSQuemont 

!40  .36%  !37  2,«06|Radiora 

.07  .06%  .07 

,31  .29%  .31 

.50  .49  .50  i’222  £*“•***• 

.28  .27  .27 

J2%  .22%  .22% 

.07  .06%  .06% 

.12  .10%  .11 

.13  .13  .13  2»,486|Rockwm 

.06%  .05%  .06%  22.500|Rowan  Ckmg 
3.87  12.75  13.87  ,,  , 

3.95  3.25  3.80  14.492|San  Ant 

3.85  3.55  3.80  4,125iSatellite 

.52  .46  .50  OOOjSheep  Credc 


80.00  56.00  80.00 
.06  .07%  .08 


9.50  9.35  9.50 

3.00  2.90  2.99 

7.90  7.65  7.80 

1.12  1.05  1.16 


.85  .62  .64 

.16  .15  .14 

1.28  1.21  1.22 

.61  .56  .60 

3.50  3.30  3.40 

.16  .15  .16 

2.85  2.70  2.85 


1.88  1.80  1.M 

fi 

2.49  3J5  2.J7 

■08Vi  .06  .98 

U.90  U.09  U.2S 
•«  .UVi  .« 

•»  .15  .88 

•«3-  .54  .« 

.36  .18  .ig 

.»%  .88%  .Oiv* 

•0^  .68% 

•2  if* 

•**  .07  .OTVj 

.35  .31  .34^ 

.OTVi  .05%  .06 
•32  .36  .33 

•28  J(  .31 
8.64  3.40  1(0 

.88  .87  .at 

.14  .a  .u 
•«•%  .09  .M 

1.01  LOO  l.(« 

•W  .08  .07 

•35  JO.  .38 
1.85  L15  1.30 

•<**  .07  .03 

•»  .88  .00 
■18  .U  .16 
■68  .81  .M 

85  .85  .» 

8.39  3.28  133 

■«*  .66  .6$ 

•17  -14%  .17 

.03  .mh 
•39  .35 

3.28  106  f.U 

■28  .30  .21 

.14%  JlVi  .13 

•31  .27  JO 

.80  J4  .58 
•'52  .40  .42 

1-48  L42  1.45 

2^  L97  125 

1.35  LIO  L3S 
L35  IJl  1.31  Sd 
•U  .13  .13% 

•18  17  .18 

1-35  1.35  135 

•67%  .07  .07 

•JJ  .65  ,75 

■®5  .66  .06 

•14%  ,13  .13 

•'if 

8.05  8.70  3.00 


■»  .87  .89 

-<•7  .07  .07 

.06  JS  .Oju 

J5  .50  j?* 

•35  Jl%  .31% 

4.36  4.20  4.25 

3.25  3.20  3.25 

■20  .15  .30 

.16  .16  .16 

•23  .33  J3 

•»  .21%  .38 

L17  L67  116 

1-56  L37  1.45 

•07%  .07  J7 

10.50  10.50  10.50 
.41  .40  .41 

.•12  .10%  .10% 

4.30  4.00  4.00 

8.50  6.35  6.53 

4.85  4.65  4.85 

1.15  1.03  1105 

.12  .08  .10 


.06%  .05  .06 

5.05  3.30  470 

.15  .12  .U 

.82  .75  .73 

.18  .17  .13 

12.00  11.53  ILTS 

.49  .44  .47 

2.10  3.01  8.03 

.78  .65  .73 

1.38  L30  133 

.38  .38  .38 


2J80;Rio  Rup 

.13 

.12% 

■12% 

ISJSOjRix  Athab 

,82 

.51 

.82 

62.700!  Roche 

.22 

.20 

.3»% 

23,480|Roekwin 

.38 

.32 

.28 

22,S00]Rowan  Cong 

.11 

.10 

.11 

13.87  12.75  13.87 

3.95  3.25  3.80 

3.85  3.55  3.80 

.52  .46  .50 


.67%  .06%  .06%  15,182, Sherritt 

.19  .18  .19  2,700;Sigraa 

.83  .53  .59  4,710|SiI  Miller 

3.35  3.35  3.35  2,9(IO;SiI  Stand 

.44  ,42  .43  4.275  ;Siscoe 

.57  .54  .57  17.300|Slocin  VR 

1.50  1.37  1.46  U.OOWStdconn 

.20  .18  JO  34,110  Stanlaigh 

.71  .61  .71  7.900  Do  wt, 

.35  .24  .25  3y490St,nrck 

.28  .84  .24  10,000  Starratt 

.16  .16  .16  3,000  Steeloy 

.10  .08%  .10 

.u%  .12%  .u 

eT*  l®>M5SulUvan 

"i  ?qiu“”r?Ut 

U  U%  33>»«lsylv,nlte 

i;94  lira  LOS 


*5%  I  SJOO  Cop  Corp 


Allied  Stores  32H  Com  Solvent  14%  Jones  A  Laugh  60%|  Republic  Steel  75%  11  JOO  Cop-Hen 
Allis  Chalmers  29%|Com'l  Edison  57  I  Johns  Manv.  51  ISt.  Regis  Pap.  45V4t  24,877|Coprand 


0.98  .50  .50  Cdn.  IndUA 

136.29  3.75  3.75  Da  pfd. 

5.68  3.00  2.00  C.  IngefsoU 

0.85  .90  .85  C.Int.Inv.Tr. 


1.20T  L23T  Mt.RyI.Rice 


5.3;  22'%  22%  22% 


0.85  .90  .85 

l.OM  1.00  Cdn  Loco 

0.32  .06  ...  C.  Marconi 

1.75  .80  .80  Cdn.  Oil 

47.03  8.00  8.00  Do.  87o 

47.03  5.00  5.00  Do.  57a 

47.03  4.00  4.00  Do.  47o 

8.U  L75t  LSO  C  Pnc.  Rly. 
0J9  C.  PeL  Pf. 


16  10  ..I  13  13  13  —  % 

5.90  2.00  1  5.00  4.85  4.85  —.05 

30%  23%;  3.0!  27%  27Vi  27%  +  % 

160  140  I  5.2| . 

104  97%!  5.01  99  99  99  —  1 

88?s  78%l  5.1,'  . 

30%  20T%|  5.91  28T/S  SSia  281,  +  % 


1.95  .70  .80 

1.93  .70  .60 

1.69  .60  .60 

5.13  1.30  1.30 

0.60  .32  .32 


.80  N.AT.  DRUG 

.60  Do  pfd 

.60  Nat.  Grocer, 

.30  Do.  pfd. 

.32  Nat.HoK'B' 


16  11%  4.0!  ISVa  IS  15V« 

16  UVi  4.01  . 

22%  20  3.0  . 

28  24x4  6.0!  27',,  27%  27% 


American  Can.  50  'Cons  Ediwm 
Amer.  Cyan  52  {Crane 
Am  Radiator  16%|Deero  • 

Am  Smelting  48  {Del  A  Hud. 
A.T.  AT.  225  (Douglas 
Am.  Tobacco  96  (Dow  Chem 
23  {Anaconda  60%  Dupont 
83  Atch  T  A  SF  27%  East  Kodak 
UUl  lAtUnUc  Ref.  43%|E1  Paso  .G. 


63(t|  Kennecott 
36%  {  Lockheed 
47%  I  Loews 
28>,j  Merck 
56X41  Monsanto 
77  I  Minn  Moline 
208%!  Mont-Ward 
145  I  Motorola 


96X4{schenIey 
,Sears-Roe'k 
71^  I  Shell  Oil 
™^|sco-MobU 
IgT/fi  South  Pac. 
41!A  South  H.H. 
597^1  St  Oil  Calif. 


{Baldwin  Lima  14  I  Gen.  Elec. 


.20  C.P.AP.Secs.  17.00  3.00 


+  %  OAIO 
+  %  1,133 


1.27  .  Cdn.  Salt 

.  Cdn.  Silk 

13.97  .TOt  .707  Cdn.  Tire 

19.21  5.00  S.OO  Cdn.  Util  pf. 

3.24  1.50  1.37'%  Cdn.  Vickers 

1.44  .20  .40  C.  WaUp.  ‘A’ 

1.44  .20  .40  Do.  'B' 

5.36  1.00  LOO  C.  Weslingh. 

7.11  LIOt  I.OOt  Catelli  ‘A’ 

6.61  I.IOT  l.SOT  Do.  *B’ 

8.03  1.40  L40  Chart.  'IT. 

1.61  1.00  1.00  Chat.  Gai 

. .  Circle  Bar 

.  Do.  "A” 

3.80  .  Coch.  Dunlop 

32.59  ,30  .80  Do.  'A' 

0.27  .  Cocksbntt 

1.78  1.00  1.00  Coghlin  B.J. 

1.91  .60  .60  Comb.  Ent. 

1.31  .30  .65  Cond.  Nat’L 

0.87%  JO  .50  Cons.  Baker. 

0.04  C.  Divert.  A 

2.27  200  2.00  Do.  pfd. 


1.64;  1.10  1.10 
1.64:  1.10  1.10 
1.21  .807  .807 

0.58  .20  .20 

3.92  .80  .75 


{  25%  20 
12.50  l.SO 


..!123  127  127 


57  44  {  20|  50 

44  28  ;  2  41  44 

52  39%;  2.9(  ... 

59  SO  I  . . 

22  14%{  4.9i  .... 

(2.50  2.00  I  ..j  .... 


0.95 


Coch.  Dunlop  j 
Do.  ‘A*  1 

i  22 

1 

16Ts  .. 

10^41  .. 

Cockshutt  1 

1  14% 

77%i  .,( 

14 

13 

13(s 

% 

Coghlin  B.J. 

1  20 

12x<,  8.8| 

U 

15 

15 

Comb.  Ent.  | 

13 

9V3'  4.6| 

11*. 

lia4 

11*4 

Cond.  Nat’L  I 

10^ 

8  :  6.0! 

10*t 

10% 

10*s 

-r 

*/S 

Cons.  Baker.  I 

1  10% 

6%|  3.7! 

9 

9 

9 

% 

C.  Divera.  A  1 

1.00 

.60  )  .{ 

Do.  pfd.  { 

30 

27  .. 

C.  Min.ltSm.  1 

23*t 

16%!  7.3! 

20^ 

2bu 

20'-4 

— 

'-4 

Cons.  Paper  { 

43 

28  :  4.71 

42',  42(4 

42(4 

+ 

(4 

Cons.  Text.  |. 

3.50  2.00  { 

2.50 

2.50 

2.50 

Consum.  Gas  1 

37% 

29  2.4 

35% 

35 

35(4 

+ 

(4 

Cons.  Glass  1 

33% 

23  1  5.2 

33% 

32 

33', 

+ 

1', 

Corby  'A' 

20(t 

15%;  5.7 

19% 

18*4 

18’i 

*s 

Do.  ’B’ 

20 

16  '  6.1 

18 

18 

18 

Cosmos 

12 

10(j!  7.31 

11*4 

11% 

11% 

Craig  Bit 

3.00  2.35 

Crain 

45 

28  2.81 

Crown  Cork 

60 

42  3.3 

60 

60 

60 

+ 

3% 

Crown  Trust  | 

28 

I6I/3I  2.4' 

25 

35 

25 

Crows  Nest  { 

23>?s 

14  1 

Cr.  Zeller  1 

56% 

42(41  3.5i 

si 

51 

31 

— 

4(4 

DAVIDFRA'  1 

48W 

40  1  6.21 

Davis  L.  I 

12W.1S  ;  ..] 

4.00 

4.00 

4.00 

•V.50 

2.67  1.77'%  1.60  Nat.  StL  Car 

1.80  L60t  1.65T  Nat.  Trust 

4.16  1.65  l.SO  Nfld.  Light 

.73t  Niag.Wire'A' 

13.68  4.00  4.00  N.W.  UtU  pf. 

2.66  2.00  2.00  Noranda 

2.12  . .  Nor.  Star  OU 

14.46  2.75  2.75  N.Q.Pow.  pf. 

1.82  1.50  1.50  OGILVIE 

76.82  6.00  6.00  Do.  pfd. 

1.63  list  1.13T  Out.  Loan 

3.11  1.307  1.507  Ont.  Steel 

0.44d  Orange  Cr. 

1.70  .93%  .90  PAGE  HERS 

3.4tid  .80  .  Paton  Mfg. 

7.3:’d  .30  1.05  Do.  pfd. 

.23  .30  Paul  Ser.  S. 

0.62  .  Pembina 

27.38  2.50  2.50  Do.  pfd. 

2.36  1.60  1.60  Penman'c 

52.06  6.00  6.00  Do.  pfd. 

2.76  .35  .63T  Peoples  Cr, 

76.82  6.00  3.00  Do  pfd 

6.62  2.37%  2  75  Photo  Eng 

1.85  1.50  1.30  Powell  River 

2.65:  2.00  1.50  Pow  Corp 

18.94:  2.25  2.25  Do.  1st 

16.77:  3.00  3.00  Do.  2nd 

2.91  3.00  2.50  Price  Broa 

131.53  4.00  4.00  Do.  pfd. 

.  .  1.00  .75  Prov.  Trans. 


{S.25  3.50  I  6.4!  . 

23%  17%!  ..j  177%  171 

49%  37%  {  2.9'  . 

50  42%  3.8;  49%  49 

13  9V4  5.8:  13  13 

82%  75  5.0]  78  78 


177%  17%  17% 


"ioii  Bendix  Avia. 
Beth.  Steel 

3.920  iS?d“ 

CPR  xd% 
Caterpillar 


13  9%  5.8  13  13  13  .  400 

82%  75  5.0]  78  78  78  .  10 

55%  35%  3.81  52%  51%  S2V*  +  %  3,747  rhJv.Ur 

15  11%  ..j  13%  13  13%  -1  S60 

51  45  I  SJ!  49  49  49  .  65 


43HI  Gen.  Motors 
71%  I  Goodrich 
52  I  Goodyear 
74% {Gt.  N  Ry 
20  Gulf  OU 
29%{IUlnois  Cent. 
90  I  Indland  SU. 
29  {int.  Harv. 
66%{Int.  Nickel 
50%|lnt.  Paper 


36  {  Nat.  Cash  R.  80%iSUn.  OU  N.J. 
74%l  Nat.  Dist  29%|  Texas  Co. 
49%1  Nat.  Steel  75'%,  Texas  G.  Sul 
81',4  N.Y.  Central  28  {Union  Carb. 
124%(  Nor  Am  Av’n  43',8{ Union  Pac 
50  I  Nor.  Pacific  49%  United  Aire. 


125Xi{  Penn  R.R. 
49%  Pepsi  C^ola 
1451,1  phUlips  Pete 
40’/tl  Pure  OU 
87X41  Radio  Corp. 


<3%  11,048  Coulee 
39x4  200  Cowich 

84  2,925  Crestaur 

47x4  6J00  Croinor 

17,200  Crowpat 
^  7,100  Cusco 

Si?  9.825  Daering 
48,600  D’ Aragon 
»«%  10,900  De  Cour 
84*4  7.000  Deer  Horn 

21H  3J33  D’Eldona 

124%  17,500  Delnite 
2S%  7,098'Dome 

80%  775  0  Magnes 


.16  .16  .16 

.10  .08%  .10 
.13%  .12%  .U 
.07%  .06%  07% 
.60  .66  .69 

4.10  4.00  4.10 

.26  .24  .25 


,,  -5  3,600  Do  vt 

i'ot  100  1  00  M-OOSlTeck-H 

10%  12  2.900  Temag 

■»%  08%  'oL  31J00  Thom  L 

,w%  MjaslHara 

n  livi  4J00{TombiU 


49%  United  Aire.  60(4  775  D  Magn 

19%  United  Airline  30%  10,700  Donalda 
26%  U.S.  Rubber  46%  11,100  Duvan 


.16  .15  .1$ 

.14  .13%  .13% 

.79  .60  .63 

18.3S  17.12  17.38 
11.23  10.73  11.00 


48  iU.S.  Steel 
43%  WestinghouK 
47%  Woolworth 


117%{  Sperry  Rand  24% {Youngstown  S.  117 


I  46  26  I  3.41  43 
155  125  4.8]  . . 


42%  42%  +  % 


CALGARY  OIL  QUOTATIONS 


4.4  26>4  26  26 

I  5.8  26  24%  26 


.  300 

+  1%  SJ80 


(Supplied  by  Jas.  RIcherdssn  A  Sens)  (Clesing  qnelitlens,  Dec.  30.  19581 


34%  25*41  2.7!  31%  30»4  31%  +  %  4,481  hUdUia 


Bid  Asked  C.  Prof  145  170  )  Kenare 

.Alas  YP  .  ..  400  {C  Fortune  5%  7  Keno 
AlasYkf  150  165  Century  3%  4  Leamac 


..  32%  32%  32%  +  Vi 

5.6!  106%  106%  106',,  —  2 


••••  ^acon  135  150  p  lj,,,  305  315 

—  Barrons  4%  4x4  „ 

.  Bata  6  7  Dom  Min  1  2V4  2! 

2.060  BI  Crown  19  23  Edoran  6  7 

-  Burrex  _  50  Freehold  2  3 

30  CasUe  12  15  Gateway  3 


Claybar  13  18  * 

Dom  MinT  2V4  2%  Monarch  2 

Cdoran  6  7  Ranchmn  11 

Freehold  2  3  N  Richfld  3'4 


5  Nuco  9x4  10 

14  N  ReaUty  10  12 

5  { Renfrew  4  5 

J  Isaige  OUs  71  75 

“  Select  3%  4! 

3  Share  3  4 

10  Transfield  3  4 

4  Turner  V  23  27 


98%  8,400  E  Amphi 

74(s  46.356  East  Mai 
83%  4.240|EaM  SuU 

17  16,700' East  Met 

”■  46.500]  Elder 
13.500  Eldrich 
14,258!  El  Sol 
5,250  Eureka 
9.000  Expl  All 
10  4,630  Falcon 

12  15,1001  Faraday 

3  U.035i  Do  wts 

—  11,500' F’wert  Tung 

4Vj  34.150|Fatin}n 


Nor  Coni  1*4  2  I W  Warner  14 


39%  2874'  4.1  38 

68  54%;  3.2'  83 

48  42V4I  4.9  ... 

74  64V4  4.4!  73 

48  34% !  6.9:  46 

91  85  ’  4.6  88 


36»4  36V4  —  V4 


72'.,  72%  —  l'%  60 

44V4  46  +  1%  1,990 


—CANADIAN  BONDS— 

(By  Th*  Investment  Dealers'  Assecietien  of  C«ne4lo) 

(ClotlTif  qaetatloiiE  Bee.  39.  19SS) 

Issues:  Bid  Asked, NBrun4^/«8-71  91.00  93.00  Gt  Lake?  5  73  94 

GovL  of  Canada;  D®  ?  If”  If-?®  -JCtL  Pow  ty./75  88 


2.92:  1.70  1.70T  Dist.  Seag.  (  34! 

3.13  .957  1.007  Dom.  Bridge  {  24 

2.30  D.  Coal  pfd.  1  19 

2.53  1.00  1.00  Dom.  Corset  !  19 


34%  25',4  5.1!  33 


50  1,000 

7,052 
1%  4,390 


Dom.  Dairies 
.  .  Do.  pfd. 

.50  Dom.  Elect. 


1^98 

1.30? 

LOO 

Dom.  bln;;.  1 

20%  17%1  ..1 

18 

18 

18 

75  ! 

.60 

.60 

Dom.  Fabric  1 

1  10  91,3 1  6.0 

•L54 

1.00 

1.00 

Dom.  Fdry.  1 

41*4  23(4  i  . 

4m: 

41 

41(, 

+ 

% 

4J51  1 

13.31 

4.30 

4.30 

Do.  pCd.  1 

101%  97  4.5 

101 

101 

101 

— 

(a 

60 

5.63; 

2.60T 

2.60t 

Dom.  Glass  1 

88  69  2.4] 

38 

85 

88 

T 

3 

95 

9.90; 

.70 

.70 

Do.  pfd.  1 

16%  14',!  4.41 

13 

IS 

15 

d  1 

0.72 

.40 

D.  Magnes.  i 

1  15  9 

IK. 

10 

11 

700  i 

2.79 

2.107 

2.10T 

D.  Oilcloth  1 

483$  29  . 

46V, 

46', 

46!, 

125  , 

1.35 

1.00T 

LOOT 

D.  Scottish  1 

30(-,  22  ,  3.3! 

5.78 

^50 

2.50 

Do.  pfd.  1 

{  49  42%|  1.3! 

_  1 

0.92; 

LOO 

1.00 

D.  StI.&Coal  ! 

!  33U  13  5.o; 

20 

19*3 

20 

— 

750 

4.06 

1.25 

1.25 

Dom.  Stores  | 

1  83  31  '  L3| 

85 

82*3 

81 

2 

1)843 

L25 

.50 

.50 

Dom.  Tar  | 

15  10  3.6. 

1494 

14*4 

14*73 

+ 

'/« 

1,515 

21.87 

LOO 

LOO 

Do.  Pfd. 

25  18>y  4.9 

0.79 

.60 

Dom.  Text.  ! 

10(4  7  1  6.0] 

9^4 

9*» 

9*. 

2,504 

7.00 

7.00 

Do.  pfd. 

132'/,  1I7',4I  5.3! 

130 

130 

130 

10 

2.13d 

D.  Woolens  | 

.50  .19  {  .  { 

Don.  &Mudgt  1 

11.05  .60  1  .( 

1.45 

.75t 

.757 

Donohue 

1  18  10  1  ..{ 

15H 

15 

ISVi 

4. 

i 

133 

3.65 

L12'/i  Dow  Brew, 

I  42  30  4.3' 

40 

40 

40 

7 

0.60 

.50 

.50 

Dupont  1 

1  21*'s  15*4  , . 

21 

30»s 

20H 

■r 

(t 

1)345 

96.40 

3.75 

5.75 

Do.  pfd. 

>84  76  1  4.7> 

QUE.N.GAS 

26% 

19*4 

20*^ 

19«4 

20'% 

.40 

Que.  Pow. 

38% 

27%] 

3.81 

38^ 

37^4 

37*4 

.90 

Que.  Tel. 

32 

13*4 1 

■  ■! 

29^4 

38^s 

29 

.75? 

Quinte  'A' 

11% 

9  1 

ESI 

.55 

RAPID  GR. 

11 

^  1 

■1 

.75? 

Reitman’s 

25*4 

12'/,' 

3.2I 

.50 

Biverside'A’ 

14*4 

10*4{ 

■1 

Do.  'B' 

4.50 

1.00  1 

•  1 

.80 

Robertson  M. 

17% 

11x4] 

2.2! 

Ut 

Do.  pfd. 

18 

17  1 

. . ! 

17V4 

iv/4 

iivi 

.80 

Robinson  L. 

12',a 

10 

7.3! 

.00 

Do.  pfd. 

16 

13  1 

.80 

Roe,  A.  V. 

15'% 

12  1 

6'.4!' 

12H 

124* 

12»i 

.073/4 

Do.  pfd. 

105% 

58  1 

3.6 

99*4 

99 

99X4 

.80 

RoUand  ‘A* 

24 

13  ' 

3.8' 

.40 

Do.  B’ 

27 

22*4  [ 

.  1 

.25 

Do  pfd 

89% 

76 

RoyaUte 

12 

9*4 

2.4' 

IOV3 

lb  *’ 

10'/4 

.3IV4 

Do.  pfd. 

28 

19*4! 

6.1; 

.45 

Russell  Ind. 

11% 

8  , 

7.5i 

1084 

iobs 

io% 

237  2%  Jul  1/59 

.  3  Oct  1, 59 

+  *«  4,355  3  Dec  15/6 

—  %  237  3  May  l/8( 


r^vt  .7  Do  5  74-77  96.50  GtL  Pow  4y./75  88  92 

uov..  ei  i,BnaDa.  5/74-77  96.50  98.50  Gunnar  M  5,'60  100  102 

2%  Jul  1/59  99.10  99.50  N  Scot  5/75-77  97.00  99.00  Hud  Bay  G  4/75  84  88 

3  Octl,'59  99.00  99.40  Qu*  4*4  74-77  94.50  96.50  Husky  O  5%  73  102  106 

3  Dec  15/80  98.65  99.10  QHydro5/80-82  97.00  99.00  Imper  OU  3/69  84  88 

3  May  1/80  56.20  96.70  ^ItaT  4%/76-78  89.00  91.00  IndusAcc  5%/78  98  101 

3  Dec  1  61  95.20  95.70  gj;  3/54  *9.50  91.50  Loblaw  Gr  6- 77  101  105 

3%Sepl,'65  93.25  94.25  pQERRy4X4 /g7  90.50  93.00  MassHar  4%  76  89  92 

244  Apr  1/60  97.70  98.20  Man  3/65  87.50  89.50  NONatG  5%  82  82  85 

244  Jun  15/67-68  86.30  87.30  ManHy  5/75-77  96.00  98.00  NW  UUl  5%/83  97  100 

3%  May  1/70  90.50  91.50  gask  344/62-65  91.50  93.50  PhUlips  El  5/73  90 

4V4  Sep  1/72  94.25  95.25  Do  4%/74-76  90.50  92.30  Pronto  Ur  5  60  99 

3%  Jun  1/74-76  85.00  86.00  g  Nat  G  544/85  89  92 

344  Jan  15/75-78  86.30  88.00  CorporaHon  Bonds;  RegentR  4V4/75  90  94 

SVx  Oct  1/79  84.00  85.50  Abitca  P  6V4  '77  105  107  St  L  Corp  5/78  95  98 

4%  Sep  1/83  94.25  95.25  Alta  Gas  5V4,81  97  100  Shawing  444/76  93  97 

3>4  Marl5/96-98  82.00  84.00  Algoma  C  5/59  144  148  Simpsons  4X4/73  94  98 

3  Perpetuals  75.00  77.00  AlgomaS  3'/4  78  98  101  SimSear  4%/79  90  94 

.rr.n  r.n>raiit«d-  Alum  C  4%  73  92  95  Stan  Ur  5%  62  84  88 

Govt,  of  Can.Gnaranteed.  j5  jg  TCPLine  5.85  87  90%  93% 

CNR  3/58-59  99.70  100.20  Reu  xele  5/72  97  100  Trad  Fin  4«4/71  90  94 

Do  3/61-66  89.50  91.50  Bicroft  Ur  5/62  94  97  Un  Gas  5/77  96  99 

Do  244/61-63  92.00  94.001  Bowater  3V4,80  83  ....  W’coastT 5%/88  77%  80% 

Do  244,64-67  86.00  88.00  BraziUan  444/70  79  84  WestonG  444/71  93  96 

Do  274  64-69  83.50  85.50  ra  Oil  3'i/77  98  100  WinACG  3%/68  90  94 


in  iaa  3>4  Marl5/96-98  82.00  84.00  Algoma  C  5/59  144 
,  a?  a  3  Perpetuals  75.00  77.00 1  AlgomaS  3'/4  78  98 


Id  EAbl  K4K 

12.08  5.25  7.00  Do.  pfd. 

0.85  .55t  .30  Easy  Wash, 

1.76  1.607  1.607  Econ.  Inv. 

5.'>0  1.50  1.50  EddyPap.'l 

13.72  1.00  1.00  Do.  ‘A’ 

1.28  1.00  1.00  Electrolux 

0.97  .40  .40  En.fcHeafi 

.901  .907  Equit.  I.ife 

4.78  1.04  1.04  Estb.  pfd. 


east  KOOT.  (7.00  6.00  ,  ..  . 

Do.  pfd.  ills  100  I  5.81  .  . 

Easy  Wash.  I  1044  7%  4.6]  . 

Econ.  Inv.  {  40%  31  4.0,  37%  37%  37% 


.  ST.  L.  CEM. 

1.38  1.00  1.00  St.  L.  Corp. 

53.44  5.00  S.OO  Do.  pfd. 

2.D5  .65  .60  Sangamo 

2.30  1.00  .30  Sarnia  Br. 

0.14  .80  .80  ScarfeCo.'A’ 

1.32  1.00  1.00  Scythes 

1.48  .65  .68  Shawinigan 

25.03  2.00  2.00  Do.  "A" 

25.03  2.25  2.25  Do.  •B" 

3.40;  2.057  2.057  Sherwin  Wm. 
•.•9.09;  7.00  7.00  Do.  pfd. 


18.49  2.00  2.00 

1.13  .60  .60 

1.13  .60  .60 

3.14  1.20 

'30.99  5.00  5.00 

1.21  .50  .55 


16'/s  I6V1  —  %  4.931 


100  93  5.1  98  97  98  . 

14  10%:  ..'  . 

19%  13%|  5.7|  . 

U  5%;  7:3  . 

13  12  I  ..I  . 

35  23x4’  2.0]  35  34  344i  +  IH 

48%  40  ,  4.5]  44  40V4  44  +4 

51%  45%  4.5  45%  45%  43%  —  1% 

46  32%'  4.8  . 


.rr.n  r.n.rantMd-  Alum  C  4%  73  92  95  Stan  Ur  5%  62  84 

Govt,  of  Can.  Guaranteed,  j5  jg  TCPLine  5.85  87  90V 

CNR  3/58-59  99.70  100.20  Reu  xele  5/72  97  100  Trad  Fin  4*4/71  90 

Do  3/61-66  89.50  91.50  B|„oft  Ur  5/62  94  97  Un  Gas  5/77  96 

Do  2*4/61-63  92.00  94.001  Rowater  3%, 80  83  ....  W’coastT 5%/88  77V 

Do  2*4  64-67  86.00  88.00  BraziUan  4X4/70  79  84  WestonG  4*4/71  93 

Do  274  64-69  83.50  85.50  ra  Oil  5's/77  98  100  WinlKTG  3%/68  90 

Do  3*4/72-74  89.00  91.00  Rc  Elect  5%  88  93  96  I  . 

Do  4/81  87.25  88.50  rc  Xel  5/82  94  97  ConverUble  Issues 

Cemwith  el  AustraUa:  ^  *£?  AbiUbi  P  4%/6S  99 

4  Nov  1,  70  90.00  92.00  C  Brew  5  83  93  9a  Atlas  Steel  5  67  107 

CBAIum  5*4  80  97  im  BrazUiin  4% '71  74 

Int.  Bank.  Recea  a  Dev;  C  Chem  5%/71  83  87  (■  P  Rly  3%,- 66  86 

3%  .Apr  1/65  90.50  92.50  C  Indus  5*4/77  102  105  Cockshutt  5  68  90 

3V,  June  1,60  90.00  92.00  C  Oil  Cos  4  76  84  88  H„meOiI  5*4  71  113 

CPR  5, 83  94  97  LoblawC  0X4,76  149 

Provincial  Guaranteed:  cWNatG  5%  83  97  100  phHBpEI  ^/70  90 


Convertible  Issues : 

AbiUbi  P  4%,'66  99 
Atlas  Steel  5  67  107 


EddyPap.’C' 
Do.  ‘A’ 
Electrolux 


I  57  37 

14%  9(41 


34',a  54',s  +  % 


Do.  pfd. 

138 

120  ';  5.4i 

135 

135 

135 

Shop  8c  Sava 

18 

9(4  ..( 

18 

17 

18 

Sicks 

34 

21%  4.2' 

32V4 

31*4 

32% 

+  v« 

Do.  V.T. 

33(, 

21  ,  4.2 

32(4 

32Vt 

32(4 

+  Vi 

Silknit 

Do.  pfd. 

18Ve 

38 

r' 

Silverw.  'A' 

12 

10(4'  LS' 

ll*t 

11** 

ii% 

-  % 

Do.  'B' 

12 

I01./4!  5.5] 

11 

11 

11 

Simon&Sons 

33 

31  :  3.6] 

Da  pfd. 
Simpsons 

90 

33*-i 

86  1  . 
16(s|  1.7] 

33^ 

31*4 

3,1' 4 

+  2*4 

Slater 

26% 

16  !  ..1 

26% 

26(a 

36(s 

+  % 

5omm  pfd 

5OV4I 

47  !  5.6{ 

Southern 

63 

38  '  3.3! 

63 

82 

63 

+  2 

So.  Can.  P. 

56 

48  1  4.61 

Do.  pfd. 

135 

117  0.51 

127 

125  125  —  2 

Ont  4(4  62-63  97.00  99.50  CMetEx  6% '63  92 

ins  Do  4  66-68  92.00  94.00  Cockshut  4(4 '65  90 

Do  4'/2  74-76  92.00  91.00  Colum  Cell  5  '68  88 

t.X  OntHy4(4  64-67  94.50  96.00  Con  Denis  5  62  96  99 

if  Do  4  66-68  92.00  93.50  Consum  G  5'78  97  100 

Do  3^67-69  83.50  85.50  DomStrs  5%/76  100 

Do  4(1  72-74  92.00  94.00  DrydenP  4%/74  90 

"n  Do  4*4. 72-75  95.00  96.50  TEatonA  4*4/74  94  98 

iJ:  Do  5/74-77  97.00  98.50  Eddy  E  B  4/74  83 


Shawing  5%  70  126 

Silv  Dair  5V4  72  102 

Simpsons  5 '76  132  136 

Tr  Emp  S%/67  95 

1  Do  5/66  93 

{TriadOil  0*4/71  82  86 

W’coastT  5%  88  91  94 


Do  3%/74-79  8o!oO  82.0oIGM  Acc  6(4/77  105  108  {  t  Payable  N.Y.  or  Can. 


3.000  FrancOeur 
75,250' Frobisher 
50;  Do  debs 
l,575|Oeco  Mines 
5,500  Genex 
LlOOiGeO  Scien 
34,652|Gisnt  YK 
2j00  Glacier 
9,732]  Glenn  Urnn 
IJOOUoldale 
491,000;Gold  Eagle 
9,143]Gold  Man 
17J00GF  Uran 
2,62S!Grandroy 
1,730'Grandur 
13,800'Greyhawk 
20,200]GuIch 
S.OOO  Gulf  Lead 
g,95S' Gunnar 
4,900'  Do  wts 
lOJOOGwiUim 
36,600Hard  Rock 
14.100!Har-Mln 
3,100'Rasaga 
IJOO'R  of  Lakes 
30.400  Headway 
88.400' Heath 
5,300!Beva 
500High-BeU 
3,070  HolUnger 
3  JOO  Hoyle 
5.400  Hugh-Pam 
9J50:ind  Lake 
2,0004Inspiratioa 
57,901|Int  Ram 
3.100;irish  Cop 
TSOjlron  Bay 
I.000IJ  Waite 
24.625iJaye  Expl 
56J00'Jemcoe 
lOlJOO'Joburks 
4.800'Joljet 
122.000IJonsmith 
11.324!JowMy 
lg.000IKenvUIe 
25,075  Kerr  Add 

3.450  KUembe 
IS.SOOIKUem  wts 
53,686  Kirk  Min 

4.594  Labrador 
4,500  Lake  Cin 
8J00!L  Dufault 
31,050  Lake  Ling 
2,000  L  Osu 
2.g80.L  Shorn 
I9.3S0:L  Wasa 
3.100  La  Luz 
750  Lamaque 

9.450  Leitch 
10,300  Lencourt 


.09%  .09  .09 

28.50  27.00  28.50 

1.00  .93  1.00 

.30  .20  .25 

.13%  .12%  .13 
.91  .86  .90 

.09  .08%  .09 

1.80  1.62  L7S 

74.50  74.00  74.50 
17.25  16.75  17.00 

.15  .14  .14% 

1.07  1.05  1.07 


'ir  34,800, Trans  Can 

‘Xj  1,500, Trans  Res 

OJoolTribag 
5,350  Trln  Chib 
iL,  15,675  Ult-Shaw 
5,700:u  Mining 
>’u  33J7S|U  Asbestos 

,'m  LU0;Un  Keno 

M  7.650:Un  Fort 

'la  14,300;Upp  Can 

*15  3,000;Vandoo 

I'sft  5,048;Venturea 

I'aj  10,390]  Violam 

;07  3,140]  Waite  Am 

25,000  Weedon 
’31  3.500  Werner 

1014  15.000  W  Malar 

21  22  JOO  WUtaey 

'oa  2  JOO  WIndfaU 

14.900  Wr  Harg 
M  H-350  Yale  Lead 

'ff  13,000  Yen  Can 

7X  2J00  YcUorex 

71,000  Yk  Bear 
48,600  Young  HG 
„  3,600  Yukeno 

17  JOO  Zenmac 
4,125  Zulapa 
"i ,  1.700  Bulolo 

600  Coast  Cop 
•?:  10o;pend  Ore 

■ft  9,400'Ynkon  Con 


.11%  .11%  .11% 

.65  .56  .85 

.80  .58  .80 

1.34  1.35  1J5^ 

4.10  3.95  4.10^ 

4.30  4.00  4.30 

.58  .58  JO 

.18  .18  .18 
.68  .85  .86 

.18%  .17  .18% 

.14%  .U  .14% 
l.M  .80  1.00 

.45  .38  .45 

1.79  l.SS  1.70 
.07  .06  .06% 

.06%  .86%  .06% 
12.75  12,13  13.62 
.12  .10  .12 
.06%  .06%  JI6% 
3.15  1.91  3.12 

.18%  .17  J3% 

.06%  .05  .06% 

L15  .99  1.1s 

.82  .75  .80 

.66  .60  .80 
2.19  1.95  3.10 

2.00  1.81  2.00 
.79  .80  .78 

.07  .06%  .06% 

.25%  .34  M 
1.17  1.08  1.15 

.18  .17  .18 

.35  J4 
.34  .21  JI 

.19%  .11%  .19 

.26  .24  .24 

6.85  8.40  0.80 

4.05  4.00  4.00 

.40  .39  .39% 

1.02  .95  .99 

.07  .08%  .06% 

38.13  27.50  28.00 
1.44  1.3s  L44 

8.25  8.15  6.25 


.27 

.21% 

.35 

.11 

.10% 

.U 

.06 

.05 

.08 

.15 

.17% 

.15 

.15 

.13% 

.15 

1.37 

1.35 

1.3S 

.27 

.25 

J5 

.10 

.10 

.10 

.07%  .07%  .07% 

1.02  .86  1.00 

.72  .65  .73 

.06  .05  .06 

.29  .27  .20 

.21  .19  .10 

3.45  3.35  3.36 

3.18  3.05  3.01 

2.70  270  270 


Zulapa  Mining  Co. 


.31(i  .30  .31% 

.20  .19V5  .20 

1.50  1.45  1.50 


1”  Toronto  —  annual  report  af 
!i7  ii8  Zulapa  Mining  Corp.,  Ltd.,  fos 

oTVj  07  Nov«nber  30, 

18.00  17J7  iLTs  recalls  that  new  interests  ae- 

*•*!  *-®®  quired  control  of  the  company 

.12  .'lovi  .'u  since  the  last  annual  rep^  and 

‘18(4  "w  *  result  all  outstanding  in- 
10  10  debf^ness  was  liquidated.  AddL 

*.46  .'so  tionally,  new  funds  were  made 
'mv>  available  and  at  year  end  Zu- 
L65  L65  lapa  had  over  $29,000  on  hand. 
410  *415  'There  is  assurance,  report 

‘;i7(s  .M  says,  of  additional  funds  •when 
.MVs  .06  needed  and  it  is  the  intention  of 
!32  directors  to  secure  the  best  pos> 
I'm  2  00  shares. 

.15%  *!i5%  Of  three  million  shares  author* 
*13  *13  “®^’  ^here  are  1,779,199  issued. 

!22  No  work  was  carried  out  on 

•27  .M  mining  properties  held  during  the 
is*  past  year.  A  further  study  of 
•®*%  -05%  holdings  will  be  undotaken  be- 
!.*«  definite  plans  are  made. 

.»  .51  Zulapa  is  participating  in  the 

i!i3  35.*38  current  claim  staking  rush  in  the 
02  1.10  area  north  of  Chibougamau 
'oKx  'uvx  through  a  membership  in  the 
.*25  !36  McLeod  Syndicate. 


.10  .08  .00 
.05(4  .OSVa  .05Va 
1.65  1.65  1.65 

31.37  30.50  31.00 

4.30  4.10  4.15 

.20Vi  .17(4  .20 
.06  .05(4  .06 

.61  .56  .61 

.32  .22  .32 

2.35  225  225 

2.10  2.00  2.00 

.18  .  .15%  .15% 


20.36  19.50  20.36 
2.75  2.45  2.75 

.54  .49  .51 


4.90  4.40  4.90 

.32  .30  .31 

255  3.55  3.55 

3.15  2.90  3.00 

1  4a  1.42  1.48 


Mine  Production 

.  »viia»w»  ■  ■  .vw..  507,  27J70Larado 

September  Mixed  coai  937,015  tons  (i,076,i52): 

“  Ottawa-  Production  of  natural  copper  27,546  tons  (31,376);  gold  55,000  Lyndhst 

gas.“Xent  day  produ^^^^^^^  Iiri59TnT(47i\’^'!^^’=  “ 

-  lime  in  Canada  was  higher  in 


En.AHeat’A'  15.50  i.OO 


4.97  2.00  2.007  Stan.  Paving  I  50  330]  4.0,  49 

0.68  .60  .60  Stan.  Radio  |  15  12V«'  4.41  . 

4.38  .60  .60  SI.  Brock  'A'  |  9  7  {  .  I 

1.89  .40  .40  Do.  ‘B’  I  6(4  5’/i|  .  i 


48V«  48*4  —  % 


1.28  1.50  l.SO  FAM.  PLAY.  34  14Vi.  8.3  ,  24  22*4  23'v  +  1 

1.28  1.50  LOO  Fy.  Farmer  I  21(4  1-1*4  .i  17*4  ITVs  ITVj  . 

5.13:  1.35  1.40  Fed.  Gr. ‘A’  I  45  26  ,  ..j  43  43 

1.44;  L40  1.40  Do.  pfd.  j  30  25Vji  5.0  28  28 

O.IW  Fleet  1  .87  .  30  .  ...  .62 


11.44;  L40  1.40  Do.  pfd. 

O.lTd  Fleet 

2.40  2.00  Ford  ‘C’ 

10.53  5.00  5.00  Do.  'A' 

10.53  5.00  5.00  Do.  'B' 


3.33  1.05  1.20  Stedman’i 

4.90  1.9<rT  1.907  Steel  of  Can. 

1.30  1.25  1.00  Stuart  OU 

5.85  1.40  1.40  Sup  Prop  pfd 

2.11  .80  .80  Superteat  Or 


I  6(4  5’/i|  .  i  . . 

I  36*4  23*4  !  3.0]  38*4  36!x  36(o  +  1 

,  70  45'.*'  L8;  69'*  OTh  69'.x  +  ' 

18  14*4]  7.01 .  . 

25(4  19(4!  6.4  24^  24(4  24(4  . 

19%  15  i  5.0  16  15Vi  16  . 

1  102  98  I  5.1I  . 


27  J70  Lorado 
13JOO:  Do  wte 
11,000  Louvict 


37(4 1  3.0;  48  47  48 
66(4:  4.7;  109V.1  107  107 


2.38  1.507  1.50  Fraxer  Ca 

3.45  1.107  1.25  Frelmnn 

lUS  4.30  4.30  Do.  pfd. 


Do.  'B'  1 111%  14  4.3' 

Foreign  Pow.  5.00  3.75  ,  . .  1  . 

FoundaL  Co.  j  14Vi  8(41  8.7  14(4  14 


14Vk  8(4;  8.7  14(4  14  14(4  +  Va 

32(4  22%l  4.7!  32'.t  31V4  31*4  —  % 

12%  12  I  I  . 


525  1.9?  .967  1.00  TAMBLYN  |  31  18X4]  3.4! 

635  57.83  2.00  2.00  Do.  pid.  45  42  . 

1.06  .50  JO  Taylor  Pear.  9(4  7*4|  . . ! 

4.57  .50  .50  Do.  pfd.  9*4  8  5.1, 

I.323  0.30  .25  JS  Th  Can.  Inv.  7(4  4(41  .. 

917  0.69d  .  TlpTop'TalL  (13  10  .. 

...  .  TookeBrof.  |  ,35  .30  I  ,.l 


«  .is  SSlrih  S  Kar.  Se  Bu  SSIS 

.  reau  of  Statintirs  rPDorts  135,431  tons  (113,036);  natU-  I9,S00  MalarUe 

100  ‘®“U  01  Dtaiisiics  repons.  .  24  893  959  000  cubic  feet  n.ooo  Maneaat  u 

..  1,075  Output  of  asbestos,  coal,  gyP-  [fi  '  WJOOMaralgo 

.  sum.  iron  ore,  nickel  and  petro-  (14,638,574,000  .  1,000  Marran 

*4  175  leum  was  lower  in  latest  month.  Nickel  11,786  tons  (15,354);  2i;^;Mlrite* 

il  Production  in  September,  with  petroleum  13,130,210  barrels  (14,-  4,500  Matatcn 

”  figures  for  1957  in  Iwackets,  fol-  403,816);  salt  173,640  tons  (168,-  “■JSLMdn't5S 

V*  ■ibo  lows:  263);  silver  2.856,304  fine  ounces;  ujoorMcKen 

“0  Asbestos  88,992  tons  (135,692);  (2,354,397);  zinc  35,138  tons  (34,- 
r.  i;;:.  cement  737,622|  tons  (669,256);  154).  s.iooiHcnt 


3.00  2.80  L99 

.26  .24(4  .25 

.13(4  .09  .13 

1.31  1.22  1.29 

2.85  2.65  2.80 

.08'x  .08  .08 

L15  1.05  1.13 

.07Vi  .07  .07 


1.08  1.02  1.05 

.29  .26  .28 

.17V,  .16V,  .16(, 
.14Vj  .13  .13 


>83  Acodia  Uranium 

i.JS  It  is  still  the  policy  of  diroe- 
.13  tors  to  be  on  the  look-out  for  the 
acquisition  of  additional  claims 
+3  which  would  appear  to  have 
•21  merit,  C.  D.  Cameron,  president  ( 
of  Acadia  Uranium  Mines  Ltd., 

!.'99  states  in  annual  report. 

•“  In  the  past  year,  a  group  of 
a  600  acres  was  acquired  in  Bar-  ' 
1.80  rule  township,  Quebec.  Explqr* 

;**  ation  of  the  proi^rty  (dll  be  de- 
.07  pendent  upon  information  ob-  lidM 
-28  tained  from  other  companies 
■„  work  programs  in  the  area. 


GUNN.AB  MINES 
GunnAT  Mines  Ltd.  Advises  tkst 


90.00  94.00  90.00  i  shires  st  $12-00  per  sbsre  were  issosd 

.32  .29  .30  upon  the  exercise  of  sCodi  purebsss 

.09  .0$  .0$  wsrrsnts.  As  at  November  30ih,  1M$» 

•«  3A79MS  mmim  imms  eaS 

.18  fU  .16  loutgUndiug. 


Steel  &  Metal  Markets  Feature  Cbo(/lF£Ufs,jg, 
Supplies,  Modest  Gains  In  Demand  |Atswan^s 


TUB  FfMimiM.  TIMES,  .1lflNm»¥  »,  tM 


The  annual  News  and  Market  we  think  that  the  prospects  of  remains  obscure.  Lead  is  quoted}  Calgary.— Six  more  Swan  Hills  I 

Letter  of  A.  C.  Leslie  &  Co.  Ltd.,  continued  improvement  are  al-  in  Canada  at  $11.75  but  following! oil  wells  have  been  successfully 
if  eel  and  metal  suppliers,  Mont-  ready  being  felt.  With  the  build-  the  lead  of  copper,  prices  drifted  Lnninteied  and  two  ntherV  arp  •'  "**■ 

real,  cepwls  that  the  situation  ing  and  transport  industries  and  lower.  ii,  •  i  a  j-  .  ‘^;<sub.iect  to  Oiingo 

has  improved  nicely  in  the  steel  also  the  motor  companies  put-  oPing  completed,  according  to  R.| 

situation  with  first  quarter  book-  ting  aluminum  to  new  uses,  it  is  'A.  Brown,  .Ir.,  president  of  Home|A^naius  . 

fngs  fairly  heavy  in  the  cold  “going  to  town"  and  we  can  1,3^,  eased'®'*  *^'*‘*  •  operators  of  thejx^fa 

rolled  steel  and  galvanised  sheets  expect  big  things,  in  the  last  few ’days ’in  sympathy!  field,  The.se,  he  says,  will  beli^bL.n' 

Irn^rts  the  reoort  savs  from;  Brass  And  Copper  Products  with  copper  Since  our  last, placed  in  production  by  the  two  ...  . 

Britain  and  the  United  States  -rv,  j  ^  i  u  u  Newsletter,  however,  a  .stunning, pjg,;  me  field.  iAce  Yeiiowknif* . 

Britain  ana  me  unitea  Mate.  >pf,g  demand  lor  the.se  has  been  act  was  displayed  when  the  In-  ,  ,,  ,  ;Aconir  v.t . 

have  at  l^t  partly  replaced  the  copper  water  tubing  ternational  Tin  Council  with-j.^^^  ®  make  up  **’®  . 

Joss  of  production  rwulting  from  gpj  copper  showing  up  drew  their  support  and  the  pricejf'rst  stage  of  Swan  Hills  develop- 

ne  recent  .steel  strike  in  Hamil-  increase  in  prices  has  of  £730  <9l.2.5c  U.S.i  droppedlment  drilling  program  for  this  yeiiowknii# 

«;.nnii«.  ..f  mill  nrn/t,.rtc  "  contributing  factor  (see  dramatically  on  September  ISthjwinter.  Mr.  Brown  de.scribed  re-  A<Ka™"  r«)  i.ak.  . 
supplies  01  oar  mill  products  Copper).  We  anticipate  a  conti-  £90  per  ton.  or  over  11c  per  lb.|.,,|,.  -  hiohiv  «;ati=fa.. 

are  ade^ate,  with  ci^rent  deli- nued  strong  demand  due  to  the  It  w^  claimed  that  Russia  had'f“'‘^,^^ f 

^  *  virile  condition  of  the  housing  undermined  the  market  and  the  *°‘’y  Uross  pav  thickne.ss  ofj^„j.op 

rolled  sheets  are  offered  tor  construction  industry.  Im-  I.T.C.  left  it  free  to  act  on  itsjthe  wells  ranged  from  278  feet  ^Jr**"**"  Red  Lake 
delivery  in  approximately  eight  material  could  again  be  own.  It  quickly  recovered  andjto  395  feet  of  reef,  with  net  pay  au^op 

Warehouse  .stocks  appear  to  be  ^  ^‘’"‘'‘"dPr  for  this  market.  since  then  without  IT.C.  sup-j running  from  87  feet  to  148  feet.jAiXT,,, 

ample  for  present  ne^s.  but  Coppar  £764'/ 10  being  quoted  oJ  *Nov-i  completed  wellsi;V^«7r  Kirkland  .V 


Over-the-Counter  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


Ab  at  nar.  se  i9U.  |l>esBarakp 

(Sub.ifct  to  Change  and  Confirmation) 


la  contf^nder  for  this  market. 


Warehouse  .stocks  appear  to  be  “  ’  -  - -  '  ‘  ^  running  from  St  leei  to  I48  teet.j.Aiouett.  . 

ample  for  present  ne^s.  but  Coppr  £76i'/10  being  quolJd  oJ  Nov-  f'"'"  completed  wellsi;“' Kirkland 

steel  inventories  have  been  ad-  du  j  ember  10th  eaual  to  95‘kc  US  have  been  moved  to  new  loca-l'™''"''’*"  frontier  .... 

and  should  business  in  1959  show  U  ted  Mates,  Lh[lc  nd  Canada  n„„(ga  gf  £758/10  (94  8125c)  round  of  holes  is  well  under  way.iAmianic  . 

a  marked  increa.se.  shortages  in  the  antics  of  this  '"etal  »)ave M  Owner.ship  in  the  main  Swan  I  ^  . 

m.iUr''’"'  Sem^beT  crper'was  avSilab  e  strTjffng'^  S^ucUon  ?hTre  Ts  Hills  field  and  five  of  the  com-|rr.n.nn, 

■  iJn  London ’at  £203  for  spot  metal  evidence  of  a  growing  shortage  P  ^11  Fri^^tenac*’ V*  I?'iTe|“b«e^^  - 

Sfl  From  U.8.A.  U5.375C  U.S.).  By  the  end  of  of  higher  grades  o  tim  ^h  ^  ^  r .  H  o  m  e 


St#»l  From  U.fi.A.  IT  >  Rv  thp  apH  pf  ot  nigner  graces  oi  iin.  wnicn  Lr,,  ,  ,  ^irAniiinon.v  ^toic 

lOctober  the  orice  had  risen  tol should  reflect  a  rise  in  the  Singa-  ^jl  ^ 

With  labor  troubles  behind|£25j  (3]  375c  ir  s  )  or  a  rise  oflPoco  market.  Con.sumer  demand  Alminex.  Geoil,  and  United  Oils  y^u  ' 


witn  laoor  trouoies  oenina  ,0,  ,7=^  irci  „r  »  rUe  of  Pore  market.  Con.sumer  demand  «u'unex.  ueou.  anu  nun™  niis  | Arctic  Vrii . 

them,  at  least  for  the  immediate  Z  onnravimVfaiv  remains  good  and  we  expect  'n  three  other  completed  wells.|Arg«sy  . 

future,  the  automobile  manu-  ^eh^we^r^Then  ^  w^k  IMer’^  *-ondon  prices  to  advance  further  on  Swan  Hills  lea.ses  acquired  . 

facturers  will  be  able  to  accept  Aao  fso  wni  Lr.,t  before  long.  a  Ci^owo  sale  last  April,  HorneiAmcour  . 

allocated  tonnages  on  a  regular  I*  climbed  to  £259  32.375c  and  “oiore  g  . ^ 

basis  from  the  mills  and  help  i  Titanium  Home  Swan  Hills  4-4.  drilled  Tu„g»te»  ...“ 

■  roitne?on  !n  began  to  refifl  At  theTrtent  We  have  occasionally  referred  £  p"?S.et“n‘Sr'Mr'  Brown  ” 

production  which  commenced  in  tup-p  „  i-pi.  ^r  ponfiapnce  tn  thi«  metal  in  the  nast  and  .  ,  priwuction  has.  Mr.  rown  Atlantic  coa«t  copper  ..  .so 
the  fourth  Quarter.  time  mere  is  a  lacK  01  coniiaence  to  mis  meiai  in  me  past  ana  g(gjpj^  jjppp  abandoned.  Mean- Aiia..  ciub  • . m 

As  far  as  the  first  Quarter  of  market  price  which  is  perhaps  another  mention  might  ^^-hiip  g  contract  has  been  let  for  . m 

flat  rolled  steel  are  exoectinc  a  Although  the  Inco  strike  is  t-*hief  obstacle  for  use  in  Wildcat  4  miles  north  of  the 'unite  . . 

-•  Sand  for  tLfr  SL^^  o"-  all  others  have  been  mercial  markets  is  its  high  ^^gn  Hills  field  . 

The  Plate  and  structural  mar-  settled  but  consumers  in  F:urope  price.  However,  titanium,  with  - - - — — __ 

Ice;  is  somewhat  Sady  at X  are  almo.st  completely  uninter-  its  high  weight-strength  ratio  lU  |  .  r.  gScSi^ 

■  moment,  but  the  milfs  anticipate  purchasing.  Business  in  excellent  corrosion  resistance^^  bTailleign  MCpS  Baldwin  con, . m 

a  .strong  demand  commencing  the  United  States  has  not  been  Us  good  properties  at  ala^at^  ,,  S.^do'w'Tn* 

March  or  Anril  had  and  the  primary  producers  temperatures,  is  a  very  desir-IUp  rrOdUCtlOn  Banner  . oi 

Overall  .stM  production  is  ap-  are  stated  to  be  fairly  .satisfied,  able  material  for  current  nuclean  r  _  S.TUnc . 

proximately  75  per  cent  at  pre-  London  appears  to  be  steadying,  and  ultra-modern  ises  and  the  e 

sent  hut  one  American  custom  smelt- JS  no  doubt  that  in  time  it  will  „.  .  ...  .  p,,rrpntlv  «  . 

er  has  lust  reduced  their  price  come  into  popular  use  in  m-,  "’'""}g  t  lua.  i,  ciirre  ty  Bar-L»n  . 

fi  iids  juai  ICUUCC7U  iiicii  .  .  ta  c  1  j  troatinC  70  000  tons  of  ore  month-  Bar*Manitou  . . 

StMl  From  Groat  Britain  from  29c  to  28'/2C  U.S.  The  Nov-  dustry.  Its  performance  already  «  uranium  . 

,  ...  ember  U.S.  Copper  Institute’s  has  been  spectacular  considering  .  ,.,.w 

,  W,  h  the  clo.sing  of  navigaUon  ^ave  not  yet  been  the  short  period  in  which  it  has  T 

in  Montreal,  shipments  nf  Bn- ^  jj,  expected  to  indi-  been  commercially  available.  annual  meet ine  here  . 

fish  steel,  to  this  ^area  will  be  ^gt^  g  substantial  drop  in  stocks.  Other  lesser  known  metals  ,'batr^bout  30  per  cent  of  the  mill-  T 

,  reduced  considerably.  Deliveries  Dejjyeries  during  November  will  also  bear  watching  are  ^'cco^  fp„j  said  is  coming  from  . 

will  continue,  of  course,  to  the  ^ablv  make  a  good  .showing,  nium.  beryllium,  tantalum  andljg^;  . oc 

Maritime^  and  western  ports  ^e  would  not  be  surprised  to  molybdenum.  brnext  "um  Th^i^^  will  b^  5«ucr/yrti«wkn.f.  ’I-  . 

throughout  the  winter.  see  ronner  hover  at  sav  27c  Zinc  '  i  i  T  u  ,  tu  BeauUex*  . 

...  _  .  _  .  copper  nover  ai.  say,  z/c,  zinc  completely  changed  over  to  this  Beauiifu  cons . m 

An  interGsting  snnouncGment  per  lb.  with  a  watchful  GyGj  Again  following  copper,  zinc  method.  bmup«s  . . 

was  made  recently  in  Britain  cocked  on  political  and  general  p^j^gs  have  sagged.  The  fall  was  In  the  five  months  ended  No- . 

regarding^  two  new  semi-conti-  economic  conditions  in  Europe  gregier  jhan  ip  lead.  Business  vember  .30.  1958.  the  company  Bniiasi  . .w  ’ 

nuous  nriills  for  rolling  strip,  one  and  the  U.S.  For  the  longer  U.S. A.,  however,  has  been  treated  .3(K).000  tons  of  ore  for  „ 

in  Scotland  and  the  m  view,  higher  prices  are  nnti- p^gjp^gi^g^  3l  g  |pyg|  and  production  of  589. (>90  lbs.  of  uran- Reii*  chibouasmau  .’o« 

Wales.  It  IS  expected  that  pro-  cipated.  Ihg  price;  of  zinc  products  there  ium  oxide.  I*!',®"!!.*'  . 

-auction  from  these. mills  will  be  i  ...j  have  been  njarked  up.  One  big  If  is  anticipated  president  said,  gfg  lia'n"". 

about  500,000  tons  each  at  the  producer  in  the  States  has  re-  that  December  output  will  total  bi*  Gama  .  '  .i« 

start,  hut  both  have  allowed  absence  of  news  re- cently  switched  back  to  a  re-  129.000  lbs.  which  will  bring  the  gj*  . 

room  for ■  expansion  lat(T  on.  garding  the  possibility  of  re- gular  five-day  week,  as  against  six  months  production  to  712.690  nia  Master 

Steel  From  Euroo#  newed  barter  deals,  the  outlook  four  days  previously.  lbs.  |B‘*  „ 

- ^ .  -  ■  [  Currently  the  company  is  car- iwi,,. 


Kandowan 

Banner 

Raibi 

Bar.Lf-Dnc 


a  strong  demand  commencing 
March  or  April. 

Overall  steel  production  is  ap¬ 
proximately  75  per  cent  at  pre¬ 
sent. 

Steel  From  Great  Britain 


Wales.  It  is  expected  that  pro-  cipated. 
-duction  from  these,  mills  will  be 
about  500,000  tons  each  at  the 
start,  hut  both  have  allowed  -  .. 

room  for -expansion  later  on.  ,. 


Steel  From  Europe 


Reports  indicate  that  a  fairly 
substantial  tonnage  of  steel  ar¬ 
rived  at  the  port  of  Montreal-,  J  .  >■  oor  ai  x  i _  ncipaiea  mai  m  rroniaiy  me  Biroco . 01 

*-iusl  prior  to  the  close  of  the  StWe  111  MdCaSSa  Net  Loss  amount  w-ill  be  cut  back  to  2,000 

®rarb6r  for'  the  winter.  Heavy  _  _  fl  monthly.  Blue  Grass  tiran . on 

shipments  of  reinforcing  bars  Toronto  -  Wright  -  Hargreaves  Permo  Gas  &  Oil  Ltd  reports  ninf  feet"'fromT2  fT'  aS^yeiiowknii.  i.!  : 

WhiLT£‘'Eu;pVarmr  has  acquired,  it  - 

wed  .  price  •*.*.«  .»  cer,  .pnm,nc«l,  -  ^luhargee.  Tlii,  pujfw..  edded  ™vt'ar'Jldffcirnl  ■'■f"  ,'  /:::  ' 

inventories  were  such  that  only  Macassa  Mines  Ltd.,  amount-  ^^pg„gg,  ^  532^  334  ^hich  mee7the‘  FlZadrcnm^^^^^^  •’  TJ 

tl^^Mrly'’mSs^T7LiifdTp® been  deferred  and  brought  ^jg^eil  said.  The  compan^  sH**  . *’ 

pearf  h^ever.*  that  the  exports  **'^  Consohated  deficit e  to  *895.- ,,3^  favorable  areas  to  explore  Bramim-..  ::::::  *  o» 

to  this  country  from  Eurooean  block  of  stock  in  the  company.  70^  .  ,  .  for  further  ore.  he  added.  1  .s.  . m 

mills  for  I  be  year  will  have  been  Macassa  has  an  issued  capital  of  From  date  of  incorporation  on  The  mill  is  operating  very  sal-  b,  uuno  '  '  ■ 

siihstaniisl  2.678,068  shares.  August  9,  1956.  to  August  31,  isfaclorily.  Mr.  McNeil  said,  with  British  coiumbi*  expI  i.oo 

Wright  -  Hargreaves  is  con-  J®®7,  oil  and  gas  sales  totalled  recovery  up  to  95  per  cent.  Brobaf* 

NON-FERROUS  METALS  trolled  by  Lake  Shore  Mines,  *725,485  from  wTiich  was  deduct- - Broman  m 

The  ceneral  orice  Dictiire  '''  '’y  Tofino  Mines  “rrS*'’*  .m 

ii)p  ^GHGrdJ  priCG  piciurG  in  ■  i  rifip  i  ar  (Told  Mines  Two  difference  of  ^26,384  was  espi*  Krunettc  Pore.  o'l 

the  non-fmous  field  i.s  an  easy  ®'“^^.‘^XiaTs  of  lS^^  Favorable  depth  re.sulis  are  Bun.rc.r.di.n  i.;:::  U 

one,  which  is  to  be  expected  at  ^37^111  te  is  UnnS,  eS  Crude  oil  and  gas  sales  le.ss  reported  by  Tofino  Mines  ixd. 

this  time  of  the  year.  In  Volume,  ^  jg  Macassa  board  R  A  royalties  amounted  to  $484,783  pioperty  on  the  west  coast  Bursciut  . 

Novem^r  was  a ^  month  and  Uygg remain  as  president  of  in  latest  year  and  after  deduct-  ‘■"T’’,  ...i  . 


Wr.  Hargreaves  Gets  Permo  Gas  Reports 
Stake  in  Macassa  $569,325  Net  Loss 


rying  on  some  3.0(X)  ft.  of  devel-  Bioi-»  . 

opmeni  per  month  and  it  is  an-  . 

licipated  that  in  February  the  Biroro  . 
amount  will  be  cut  back  to  2,(K)0  IJind  River  ii.  ... 
n  monthly.  Blue  Grass  tiran. 

Mining  wdiths  have  been  re-  Bwabois 
jduced  to  nine  feel  from  12  ft., 


NON-FERROUS  METALS 


December  seems  to  be  doing  as  Macassa  and  no  chaiTge  is  plan-  ing  production  expenses  of  $188.-  '*  being  carri^  out 

well,  and  may  prove  to  be  the  g,  (jme  in  the  opera-  110,  net  revenue  from  such  sales  u"(*^r  the  auspice.s  of  *\to  ^  ^  caimor  . 

best  of  the  year.:  f  there  us  any  dgn,  mnagement  or  dividend  was  $296,673.  Current  assets  at  P"7‘'P;rp_7e'"G7w  M  nd  ca"ii‘'Jsr 

pickup  in  the  automobile  busi-  policy  of  Maca.ssa.  jyear  end  1958  totalled  $168,049  u:„i-  ^nnimi  Tf¥finn  ^  <:amdprh  . 

jiess,  ft  wtlf  act  a.s  a  .strong  tonic  Maca.ssa  holds  control  of  Rena- 1 and  current  liabilities  $704,911.  Aypragp  width  of  the  ore  camTOw"  . 

metals  "  non-ferrous  bie  Mines  and  management  ofj  Harris  Cox  president,  slates  ^gg,.,  is  about  one  foot.  In  both 

BicroH  Uranium  Mines.  in  report  that,  as  Permo  s  pri-  g„^  ,bj,  Tofino  vein  S!.*R.^!lm”r:orp. 

.Aluminum  .  ■  mary  asset.s  are  gas  reserves  jj,  stated  to  resemble  closely  i*''*"" 

.  ,  ■  .  Peoch  Shoreholders  and  undeveloped  acreage.  we  profitable  veins  in  the  pa.st  u'hium  ! 

•Murninum  .sales  have  A— —rove  Windina  Ud  t'ao  expect  to  share  in  the  lavor-  gj  ^j,e  Privateei  mine  in  the  (’anatiian  Manuana.ve 
proved  over  the  past  two  or  yyinoing  wp  able  trend  ol  this  indu.sfry.  Zeballos  area,  north  of  Tofino. 

three  months  and  we  look  for-  Toronto  —  Al  a  special  meet-  - - - —  i/-""  i,“  . 

ward  optimistically  to  further  ex- ing  here  during  the  past  week  j  .  i  ^ji  ,  3^,  barrels  dailv  of  4ol[:~‘ 

pansion  in  1959.  It  is  noted  that  shareholders  of  Peach  Uraniumj  iriaQ  l/ll  degree  oil  canuck  kx  iorer« 

other  countries,  particularly  Jap- &  Metal  Mining  voted  approval  -  ,  gaaitigg  ,hp  Triad  eroun  iap”'^^ c-op]^"*”  i!; 


and  undeveloped  acreage. 


can  expect  to  share  in  the  t^'or-  gj  Privateet  mine  in  the k'J*”^****"  ManganEi^* 


proved  over  the  past  two  or '-‘KH'”’'  w—m...,  igbie  (rend  ol  this  indii.stry."  Zeballos  area,  non h  of  Tofino. 

three  months  and  we  look  for-  Toronto  —  Al  a  special  meet-  - - - —  i/-""  i,“  . 

ward  optimistically  to  further  e^  here  during  the  past  week  j  .  i  ^ji  ,  3^,  barrels  dailv  of  4ol[:~‘ 

pansion  in  1959.  It  is  noted  that  shareholders  of  Peach  Uraniumj  iriaQ  l/ll  degree  oil  canuck  kx  lorerV  " 

other  countries,  particularly  Jap-  &  Metal  Mining  voted  approval  -  jg  addition  to  the  Triad  group  calir ! 

an  and  Austria  to  mention  only  of  a  proposal  by  directors  ,to  Calgary -Triad  Oil  Co.  Ltd.  producers.  Hudson's  Bay  Oil  &  ' 

two,  are  active  and  Canadian  distribute  the  assets  of  company  and  associates  report  they  have  Gas  Co.  Ltd.,  and  Union  Oil  Co.  caramor*  .!!! 

producers  are  watching  develop-  and  surrender  the  charter.  discovered  a  second  oil  zone  in  of  California  have  two  friassic  . 

Principal  assets  of  Peach  con-  the  Beatton  River  area  of  north- 1 producers  al  Beatton  River  Ioca-cassWy"yeiiow  .. 

Recently,  in  Canada,  the  60-  sist  of  1.290,600  shares  of  Pronto  eastern  British  Columbia.  ^ted  about  five  miles  southeast  MaUrtie  .. 

day  Protection  Clause  on  ingot  Uranium  Mines  and  re, 070  shares  The  Triad  group  has  drillediol  the  Triad  wells.  ;c»e»ar^  Min'.'**'^ 

sales  has  been  retracted.  The  of  Northspan  Uranium  Mines,  three  friassic  oil  producers  at'  Currently  four  rigs  are  acfivejtentrai  Maniiob*  . 
Loyalty  Discount  has  also  been  Distribution  will  be  2.58  shares  Beatton  River  so  far  with  netjin  tne  area— three  by  fhe  Triadjch^rlM^Long  ixc 
withdrawn  in  other  markets.  A  of  Pronto  and  15  shares  of  pay  zones  varying  from  10  lolgroup  and  one  by  Hudson's  Bay|chfiipw 
rumour  has  circulated  that  a  Northspan  for  each  100  .shares  25  feet,  and  potentials  ranging] and  Union.  chesSa" 

price  increase^  is  imminent  but  of  Peach  held.  -  -  ciu*Siu*.  copppr  co 

this  cannot  be  confirmed.  Thei  Other  assets  will  be  converted  Chipman  Lak« 

American  market  is  still  on  a  to  cash  and  distributed.  It  is  _  cbrisl^her  suvpr 

firm  basis  and  the  price  is  guar-  expected  that  the  cash  distribu-  1V/f  A  HP  chunkuni  Red  i.ak* 

anteed  for  the  first  half  of  1959.  lion  will  be  in  excess  of  $1.50  JL  XJ.Jlj  JLi  ItI/aXV JX. JCli  1  Snclnnatj  Porc. 

To  sum  up  the  sales  picture,  per  Peach  share.  _  circle  veii. 


Triad  Oil 


THE  OIL  MARKET 


YEAR  END  REPORT 

The  Company  now  bos  3  difforont  properties  in  Mottogomi, 
ell  three  of  them  to  bo  E.M.  turvoyed  and  Diamond  Drilled 
this  winter,  starting  January  1 0th. 

The  first  property,  in  Isle  Dieu  Township,  is  of  1400  acres, 
100%  owned  and  fully  paid,  hos  a  magnetic  onomaly  over  o 
mile  long,  of  2,200  indicated  gommos,  and  superimposed 
thereon,  on  AFMAG  survey  hos  disclosed  o  strong  electrico! 
conductor,  l<8  of  o  mile  wide  ond  '-'a  of  o  mile  long,  open 
of  both  ends. 

The  iccond  property,  straddling  the  joint  boundary  of 
Desmosures  and  Douay  Townships,  is  of  3,000  acres,  held  under 
option,  50%  for  the  Company,  and  has  u  magnetic  anomaly 
I  y^  miles  long  by  baH  a  mile  wide  of  2,400  indicated  gommos. 

The  third  property,  south  of  the  second,  in  Douay  Town¬ 
ship,  is  of  2,400  ocres,  50%  owned  and  fully  poid,  hos  on 
ovol-shoped  mognefic  anomaly  over  1  Vj  miles  long  by  *'4  of  o 
mile  wide,  of  4,000  indicated  gommos. 

The  E.M,  (Electro-magnetic)  crew  starts  on  the  first 
property  on  Jonuary  1 0th,  then  moves  on  to  the  second,  and 
then  to  the  third  property.  As  E.M.  crews  move  off  the  first 
property.  Diamond  Drill  crews  move  in,  then  follow  behind  the 
E.M.  crews  on  to  the  second  ond  third  property. 

All  work  on  all  three  properties  will  be  executed  by  ond 
or  under  the  direction  ond  supervision  of  MePhor  Geophysics 
Limited. 

As  of  December  ISth,  1958,  the  Company  hod  ovor 
$130,000.00  cosh  in  bonk,  with  oil  bills  paid. 

.If  you  ore  o  shareholder  of  this  Compony,  tell  your 
broker  that  you  wish  prompt  delivery  of  your  shore  certificotes, 
duly  registered  in  your  own  nome  Results  of  E.M.  surveys  ond 
Dionrond  Drilling  will  be  released  by  moil  to  registered  share¬ 
holders,  or  least  36  hours  oheod  of  ony  release  to  the  news- 
popers  and  the  generol  public. 

NORTH  MATTAGAMI  MINES 

LIMITED 

Tht  thmfts  ot  this  Compuny  ura  octiv«fy  tradad  m  the  ayr-the^c^unfr 
markH*  your  brokor  tor  currooi  uoototion. 


Transactions  on  Toronto  Stock  Exchange 

(C'losing  quoUlinnti  Der.  30,  J9S8> 

High  laow  Clustf,  xSales  Stork  Hi 


I  4.1)00  Acmr  Gas 
!  1.000  Ajax 

7.000  AP  Con* 

88. 015  Am  l.rduc 
7,000  Anchor 
4. 170. Bailey  S  A 

1,180  r>o  pi 
473  Do  53-4  pi 
I.OOO  Banff 
4,000  Bata 
30,100  BritaJta 
14.350  Calalta 
1.513iCal  t:d 
3.770  C  Oil  Ld* 
].817iC  Oil  wt5 
2.700  CS  Oil  wis 
1,000  CS  Pett 
1,300C  ChieUn 
7,825;Cdn  Dev 
9.085  |C  Kx  Ga$ 
13,550C  High  Cr 
S.OlSjC  Home.sid 
8.030|C  Huisky 
440  Do  w1  s 
3.952  Cdn  W  O 
200  C  Hilliston 
1.400  Charter  OH 
8.206  C  Dragon 
€.975  C  Mic  Mae 
4.860  C  Weat  Peie 
980.Cree  Oil 


.20  .20  .20  8..'>00Junip  Pnd 

.63  .K.”?  .6:i  14.200  LI  Pete 

41  2,654  Lynx 

2.900  Marigold 

.16  .15  .15  15.649  .Medal 

.20  .19  .  20  44,660  .Midcon 

9  V)  9  IS  9  2S  32,422  .Mill  City 

9..X)  9.1.S  ..2.T  ,  2.400  Nat  Pete 

ail.mi  22,50  22.B.1  ]  30,130  N  Bristol 

;!2..50  22.23  22.2.’  1-200  \  Chamh 

,  .  7i  9,675  Concord 

‘  I  48.00;iN  Com 

,05‘/-i  ,05  .05' j!  2.100 .V  Davies 

2,95  2  B2  2.92  |  *.566  -N  Superior 

.29  '4  .»  .29‘  -,  I  8,400  Northid 

1.74  1.66  1,70  i  eOOOkalta 

78  7.5  78  !  l6-a20  Bac  f*ete 

,,,  7,  '  22,650  Permo  pr 

2,630  Peruv  Oils 

3.70  3. .10  .3.40  97,825'Petrol 

1.39  1.35  1.35  2.700  Phillip.s 

5.40  5.-20  5.30  500  Ponder 

9  37  7  98  7  31  300, Prairie  OU 

2,3(  2.28  2.31  i9J83:Provo  Ga, 

.60  .57  ,58  3,000'Quonto 

1.80  1.7.5  1.78  500  Reef  ExpI 

4.SX.S  ..Me  ...47,.  7,125  BichwiJ 


Cbibnug.  C  opper  Corp. 
^  Chipman  Lake 

CbUliropper  . 

.  _  Christc^her  Silver  . 

1  r  j i  Chunkuni  Red  Lake  ... 

Pj  I  chykd  . 

M.  Cincinnati  Porc . 

Circle  Yell . 

Claremont  . 

Clamor  . 

•9«  Clarr.v  . 

Claverny  . 

u  ..k.  1  ^’1  Clavos  Porcupine  .... 

H. Rh  Low  Close  r-,„^„rta  . 

Clicker  . 

.25  .zt  .24  dinger  . 

.0665  .06  .06  Clix  Athabasca  . 

.10  .10  10  Cobalt  Product.  . 

.12  low  .12  Cockeran  Red  . 

2.45  2.30  2.37  Colonial  Asb . . 

.69  .  63  .68  Columbiere  . . 

.31  '.29  .30  Columinda  . 

3.40  2.93  3.10  Comara  . 

.09  .07W  .08  Combined  Larder  . . 

I. 20  1,07  1.20  Concor  Chib . 

.1,3  .12  .13  Comstock  Keno  . 

.50  ..3'2W  .48  Conecho  . 

.21  .20  21  Cons.  Biore  . 

1.30  1.15  1.20  Cons.  Kredcrick 

3.80  3.73  3.80  Cons,  Harpers  _ 

1.45  1.37  1.37  Cons.  Vauze  Duleault  .. 

.26  .  23  .23  Continental  Asb . 

1.15  105  1.10  Continental  Copper  _ 

18,12  17.37  17.37  Continental  Kirk  . 

1.38  1.30  1.51  Copper  Island  . 

1.38  1.28  1.31  . 

1.58  1.40  1.55  Cordoba  . 

1.1(1  1.00  1.10  Lottey  . . 


9,175i  Do  wls  1.95 

14.033  Dcv-Pal  1.32 

1.750'Dome  Per#  11.2,5 

lO.SMDuvex  15 

3.000  Fargo  6.25 

1.900  Fr  Pete  pr  8.70 
100  Gen  Pete  3.85 

2.100  Do  A  3.40 

707  Gr  Plain*  19.87 

2.000  Highwood  .28 

15,117  Home  Oil  A  19.75 
3,860  Do  R  19.37 

692IH  B  OU  G  18.7.5 

4,l00*Humber  1.95 


1. ««  1.7.5  1.78 

12.62  11.7.5  12. 62 

7.4.')  6.90  7.2r> 

2. -50  2.40  2.45 

1.01  1.01  1.01 

1.68  1.63  1.68 

.2.1  .23  .25 

4.00  3.90  3.90 

4.75  4.60  4.70 

4.83  4.7.5  4.85 

1.95  I.a5  1.86 

1.32  1.2.5  1.30 

11. 2.5  10.75  11.25 


6.25  .5.70  5.90 
8.70  8.50  8.70 
3.85  .3  85  3.85 
3.40  3.30  3.40 


19.75  18.50  19.25 
19.37  18.25  19.12 

18.75  18.50  18.62 

1.95  1.90  1,95 


22*016  Rocky  Pete 
1>090  Royalite 
15,200  Sand  Riv 
22,100  Sapphire 
110  t>o  debs 
3,100,Scurr> 

2  035  Secur  Free 
49,460  South  t' 
13,900  Spooner 
7.300  Stanwell 
12,200:Tex  Cal 
3].338Tiaal 
5.390  Triad  Oil 
1,218  U  Can*f)  vt 
48,825,Un  Oils 
6,000  Wayne 
6444  Wespar 
13,000|Wtburne 
2,757  W  Cdn  OG 
6,400  Do  rt.* 

10,677  W  DecaJta 
3,600  Do  wt* 

100  W  Lease 
1 .700  W  \aco 
1.500;DaJhousie 


Courtmont  . 

3.00  3.00  3*00  . 

*95  2  98  Cracktngatone 

nai.  nau  Caribbe  Fletcher 
:%  Cr»i«mont 

.18  1.15  Crangold 

'lo  .lO'/i  C''«*«y 
.00  10.18  Ctossfault 

13‘/j  14  Crowshore  Gold 

32  1  34  Croydon  Rouyn 

.00  S8.00 

Luniptau 

.7*  1.82  Cuyuni  "A”  .... 

.4.5  6.60  I  Cyprus  . 


64.00  57.00  58.00 
1.85  1.78  1.82 

6.60  8.45  6.60 


.73  .68  .70  Dablon 

.40  .32  .40  Oack  Creek 

1.48  1.39  1.48  Dalharl 

4.4(1  4.2U  4.40  Damascus 

1.80  L(iO  1.60  Danaray 

2.45  2..'10  2.42  Darmarc 


Z-12  Darmarc  . 

.lOV,  David  Coppcrfield  . 

.19  Delandore  . 

.85  Delcore  Porc  . 

1.80  Delmico  . 

.03',  Delta  Dev . 

1.60  Delsohn  . 

.02';i  Dencraft  . 

4.00  Denova  . 

.90  Derlak  . 

.18  De  Santa  Pore  . 


Desmonl  . 

Despina  . 

.0]  Oestorada  . 

.04  Destor  VaUejr  . . 

.06  DestorDelle  . 

.07  DevUIe  Copper  . 

.11  Deivson  Red  Lake  .. 
.20  Dodge  Copper 
■17  Dolraac 

.0.3  Dolphin  Yellowknife 

.60  Dom.  Explores  . 

.70  Oom.  Malartic  . 

.oiw  Dom.  Uranium  . 

.02  Donmaque  . 

.02  Donrand  . 

.02  Don-x  . 

.09  Dorreen  Mines  . 

.05  Dorion  . 

.Oil  Dougron  . 

.0.3  Doveicliffe  . . 

.12  Otke  Yellowknife  . 

.09  Droumaque 

.01  Dubuisson  Goldfields 

.12  Dukel  . 

.05  Duluth  Red  Lake  ... 

.25  Dumico  . 

.05  Dunford  Rouyn  . 

.04  Dunterra  . 

30  Dunvegan  . 

.07  Duomalartie  . 

.20  Dupel 

.15  Deport  . 

.01  Duprenioy  . 

.02  Durham  . 

.03  D.vke  Lake  . 

.03 

.a3  East.  Bay  . 

.10  KasI  Luns  . . 

.07  East  Lynn  . 

.15  Eastmont  . 

.02Vj  Eastview  . 

Ebor  . 

Echo  Indin  . . 

.20  Edgewater  . . 

.10  Edwaska  . 

M  Kl  Bonanza  . 

.03  Elliot  Uranium  . 

,10  Elmar  . 

.1.4  Elmwood  . 

,20  Elora  . 

Embury  Lake  . 

.04  Em, -lire  Gold  . 

,05  Krin  Kirkland  . 

,02  Eater  . 

04  Ethel  Copper  . 

,05  Evenlode  . 

,01  Export  Nickel  . 


conventional  mining  method.s  and  Beaucoeur 
by  next  .lune.  the  mine  will  be  Beaudega 
completely  changed  over  lo  this  Beaulieu  cons. 


isfaclorily.  Mr.  McNeil  said,  with  British  Columbia  expI 
recovery  up  to  as  per  cent.  Brobar'*'*'^'*' 

- Broman  . 

V  #,  Ka*  Brown  McDadt  . 

I  OiinO  IVilHCS  Bruce  Presto  . 

„  .1,1  1  Brunette  Pore . 

favorable  depth  results  are  Buffalo  Canadian  . 

reported  by  Tofino  Mines  iXd.  . 

al  its  properly  on  the  west  coast  Bursciut 


Fab  . 

.08  Fairbanks  llraninm  _ 

.03  Fairway  Flin  Flon  . 

•08  Farcroft  . 

1.06  Fatima  . 

.08  Kaulkenham  Lake  (oldk 
,06  Eeld  Temagami 

•  10  Femco 

•  18  Fiske 

•05  Fleetwood  Yellowknite  , 

.05  Fleming  . 

.05  Flicka  . 

•04  Flin  Flon  . 

98.00  Flobec  . 

.05  Flomic  . 

-06  Fortune  Yellowknifo  .... 

.20  Forty  Four  . 

Frebert  . 

•35  Fundv  Bav  ,  . 

.05 

■06  Gale  Cummings  . 

.10  Galloway  Chib . 

.10  Gan  Copper  . 

.03  Garland  . 

Garrison  Harbour  . 

■  15  Garrymac  . 

.02  Garvey  Slew-art  Units  .. 
Gateford  ... 

05  Gateway  Pat  . 

.06  Gateway  U  . 

■10  Gavan  . 

.08  Gay  Hiver  . 

.10  Gaymont  . 

.35  Genrico  . 

.05  Georgia  Lake  . 

.15  Gilbert  . 

.15  Gil  Greer  . 

■04  Gilmont  . 

.01  Girard  Lake  . 

.03  Glagoma  . 

.15  Ulenlivet  . 

•Ol'/i  Glenburke  . . 

.03  Glencon,  . 

.03  Glenechn  . 

.02  Glenrock  . 

.03  Goldbcam  . 

.05  (>Dld  City  Porc  ...... 

.02  fJoldyke  . 

.M'.-i  Golden  Harker  . 

.05  Golden  Hope  . 

.03  Golden  Porc  . 

.10  Golden  Shaft  . 

.11  Golden  Age  . 

.0.5  Goidknife  . 

.04  (Htldmaqnc  . 

.03  Goldpae  . 

.19  Gold  Pan  (1*65)  . 

.03  Goldrlch  . 

.01  Goldw  in  . 

,12  Goodrock  . 

.02  Gordon  Lebel  . 

.0.3  Gotham  YeMwknife  ... 

.03  Gothic . 

4.00  Governor  . 

•OSMi  Grand  Chib  fatock)  _ 

.50  Granville  NIckd  . 

.IS  Granwick  . 

.10  Great  Lakei  Copper  .... 

.11  Great  Larder  . 

.05  Great  Mountaia  . 

.0054  Green  Lake  . 

.  .  Groundhog  . 

.45  Oubby  . 

.05  Guipure  . 

.02  Gusto  . 

'Gyp.  Yrllnwknlfe  (ueital 


'flc  Haiden  . 

•J7  Harker 
'gg  Harpere  Malartic 
'o7  Harricana  Amalgamated 
',0  Hay  Gold 

;03  . 

m  Headvue  . 

■jj  Headwater  . 

3' 2.^  Hearne  Yellowknife  ... 

'q3  Herbdix  . 

Hercules  Uran . 

j'lg  Hewfrao  . 

05  Heyson  Red  Lake  . 

log  HG  Young  . 

Hiawatha  . 

'gg  Hislop  (old)  . 

')g  HolW(K>d  . 

jjj  Hoodoo  Lake  . 

'ig  Horne  Fault  . 

*1]  Hotstone  . 

'ig  Hotstone  Min . 

'ig  Hubert  Lake  . 

Hucamp  . 

HucIlH  . 

Hudson  Bay  (Ex  D>  .. 
'I?  Hudson  Ungava 
'5i  IHuhiil 

(Humlin  Red  Lake  .... 


•IZ  Independent  . 

•98  Indyke  . 

■99  Ingraham  Yellowknife 
•95  Ingray 

•M  Inter  Asbestos  . 

•Zl  Inter  Ceramics  . 

■98  Indore  . 

■15  Indian  Mountsin  . 

•95  Inmount  . 

•95  Inore  . 

•18  Ivan  I.arder  . 

•06  iskut  . 

■93  Iso  . 


2.W  Lareva 

.85  LargoM  Mining  _ 

.91Vi  Laroraa  MMIotliUa  . 
.<M  Laronge  Uranium  ... 

.02  La  Rooelere  . 

.05  La  Rom  Ronyn  .... 

•93  Lamm  . 

.28  Lassie  Red  . 

.08  Latomle 

.08  Lander  Red  Lake  . 
.30  LaurenUtn  Feldspar 
.10  Leader  Yellowkaifa  . 

.18  Lee  Gordon  . 

•OlVi  Leemac  _ 

.02  Legardo  _ 

.03  Lennie  Rad  Laka  ... 

.9.3  Lenwood  . 

.08  Lepas  . 

•94  Lapina  . 

.04  Le  Pria  . 

05  Lavack  Nickel  . 

■05  Lingkey  . 

.03  Lingaidc  . 

.05  LochaMe  . 

.95  Lodge  Uran  . 

.55  Lent  Bachelor  . 

■02  Loisan  . 

.04  Long  Rose  . 

Louvorc  . 

.3.5  Lower  Canada  . 

.07  Lucky  Girl  . 

Lun  Echo  . 

.04  Lustri  Yukon  . 

..35  Lynalda  . 

Lynwatin  . 


Mac.4ndrew  Red  Lake  . 

.04  MacBart  . 

.04  Mecu  . 

.05  Magnet  Lake  . 

.15  Magmoe  . 

.40  Main  Oka  . 

.10  Malbar  . 

.01  Malbec  . 

.05  Malga  . 

.02  MaUen  Red  Lake  . 

.02  Mallich  . 

.10  Man  •  Echo  . 

.03  Manitoba  BaHn  Cml  . . 

.  Manhattaa  Yellowknife  . 

.06  Manterre 
.05  Maple  Bay  Copper 
.03  Merchant 

.53  Margaret  Red  Lake  1940 

.05  Maricona 

•OlVi  Maree  . 

.05  Marian  L  . 

Maritime  Rerytes  . 

Marpic  . 

Martin  Bird  . 

■  15  Martin  Bird  (units)  ... 
.05  Marwood  .... 

.05  Mary  Ana  . 

.5.3  Maiaberyl  . 

LOO  Massive  Yellowknife  ... 

.03  Master  Met  . 

.30  Male  Yellowknife  . 

.25  Match  Caaadlan  . 

.01  Matico  . 

.03  Matinenda  . 

.04  Maylac  . 

.05  McCuaig  Red  Lake  .... 

.01V4  McDermot  Mines  . 

.Ol’/i  McFinley  Red  Lake  .... 

.08  McLaren  Porcupine  _ 

.OlVi  McManus  Red  Laka  ... 
.50  McMillan  Gold 

.05  McVicer  . 

■07  McVitlir  Graham  (new) 

Mensilvo  . 

.00  Mercury  Mines 

.20  Mexiceaa  . 

.07  Mic  Co.  of  Can.  $10  par 
.12  Mic  Mac  Mines 

.10  Mid  Camp  . 

.07  MM  Chib  . 

Middle  Bay  . 

.15  Midd-Perahing  . 

.02  MUea  Red  Laka  . 

.06  Miller  Copper  . 

.20  Millkiik  . 

.30  Mills  Red  Lake  . 

■03  Mindustiiel  . 

.45  Minedel  . 

.10  5{inersl  BapI . . 

.05  Mirado  . . 

■00  Mietassini  . .  . 

.05  Mogador  . 

.03  hlohaw’k  Mines  . 

.30  Monpre  . 

.0;t  Monlderg  .  , 

■08  Mortgary  . 

.02  Montco  . 

.03  MonUone  . 

•05  Moonlake  . 

02  Morris  Kirk  (new) . 

•03  Mooshia  . 

■04  Mont  Keno  . 

■  10  Murmar  . 

•10  Murky  Fault  . 

•05  Murphy  . 

•05  Murray  Mining  . 

■4*  Mylake  . 

.05  Myteque  . . . 

■09  My-Ritt  . . 


.06  -lack  Lake  New  .. 

.06  Jacold  . 

.02</5  .lehalla  . 

.05  .lamaican  . 

.04  .lardun  . 

.08  .larmack  . 

04  Jean  Lake  . 

Jeep  . 

.02  Jerome  . 

.20  Jesko  . 

.04  Jilbie 

.OlVh  Joannes  Davidson 
.12  Jowsey  Denton 
.05  Junior  5'rond  . . . . 
.25 

.05  KB  Mining  . 

,04  Kamlac  . 

.07  Karraka  . 

..30  Kaw  Crow  . 

.06  Kaymac  . 

.(iO  Kayurum  . 

.10  Ken  Bay  . 

.1316  Kencour 

.03  Kenrta  Per.shing  . 

.20  Kenilworth . 

05  Kenmac 

.74  Kenogamis  .... 

.13  Kent  Laka 

.08  Kenwest  Mines  .. 

.18  Keura  . 

.05Vi  Kerr  - 

.43  Kerrigan  _ 

2.55  Kerromac  . 

.10  Kewagama  Quc.  . 
.05  Keylode 

.03  Kevmor  . 

Kiena 

.03  Killala  . 

.15  Kimberly  Copper  . 

Kinasco  . 

.03  King  Kirk  . 

.05  Kirk  Eastern  . 

Kirk  Gateway  . 

Kirk  Hunton  . 

05  Konliki  . 


DO  Nareco  . 

DO  Naico  . 

]oi  National  Mai  (naw)  .... 

N*l>ob*l  Nickel  . 

DO  New  Arlington  . 

*15  New  Augarita 

'05  New  Bmnswick  Uran.  ., 

'45  New  Digby  Dome  .... 

■|g  New  Dom  Nickel  . 

'50  Newr  FMtaie  . 

DO  New  Formaque  . 

‘.g  New  Iosco 

'is  New  Loric  . 

06  hlelartie  . 

'jg  New  5fetalore  . 

'g.  New  Redwood  . 

]gg  New  Walcore  . 

gs  Newport  . 

n  on  Nickel  Lake  . 

Nickel  Offset . 

Nicobe  . 

g.  Niplron  . 

gg  Nocane  . 

Norbeau  . . 

Norcourt  . 

Notford  Perahinf  . 

eg  Normaa  Malartic  . 

■ge  Normar  . 

■j;  Normingo  . 

05  Norieman  N . 

North  American  Moly  .. 

TX  North  Am.  R.M . 

'.7  North  Belleterre  . 

'Jl,  North  Break  . 

„  North  Lake  . 

'g.  North  Lodge  . 

North  Sullivan  . 

25  ^'orlh  Whitney  Mines  .., 

^  Northwind  ExpI . 

go  Northern  Metals  . 

'gg  Northern  Tin  . 

'g.  Northern  Uranium  ..., 

'll  Norwin  . 

'gc  Norzinc  . 

04  Kumalake  . 

g,  Numaque  . 

DO  Fyeo  . 


Obalski  . 02 

Obaleki  11945)  . 12 

.12  Oceanic  . 9.5 

.03  Oklend  . 04V5 

.05  Old  Mill  . 

.05  Olivar  Ssvera  . 

.53  Olivet  OOVa 

.20  Ontario  Nickel  (old)  ..  .OIU 

.15  Ontario  Nickel  (new)  ..  .07 

.15  Ontario  Rare  Met . 08 

.17  Opatsica  EapI . 

.05  Orebaa  . 8.4 

.Ol'/i  Orcour  . 

.10  Ordala  . OOtia 

.55  Orufino  . 04Va 

Ortona  . OlVa 

Orvalley  . 01 

0*  Ossian  . . . 

•O'*  OuilletU  . . 

•“  Ourgold  . 

Ox  Bow  Silver  . . 


.03  Portland  . . 

.02  PotterdonI  . 

.85  PrMiido  . . 

.06  Presdor  . 

.15  Priieataa  . 

Pliaeipls  Btratagio  ... 

.08  Prop.  Holdings  . 

.14  Provall  . 

.•1V4  Prop.  Asb.  . 


■12  Quebec  Cobalt  . 

.05  Quebec  Gold  Belt  . 

.17  Quebec  SmeWag  . 

■88  Quebec  Tantlnm  . 

■OIVS  QueJo  . 

■0$  Quenaaqua  . 

■15  Quemartie  . 

.15  Qnaat  . 

■08  QuaUda  . 

Quytangis  . 

.12  Quedon  . 

'm  Raglan  . 

Ranill  . 

I?  Rand  Malartie  . 

Rannty  . 

Ranrouyn  . 

•“  Raylartie  . 

“  Raymond  TtUemont  .. 
•.JO  RayviUa  Asbestos  . 

Redaumm  . 

•J;  Red  Area  . 

Red  Bank  . 

Red  Bark  . 

„  Redcon  . 

Red  Crest  . 

2  Redruth  . 

*  RedwoH  . 

■  Renfort  . 

RepubHe  Lead  . 

ii  Resenor  . 

■JS  Raxora  . . 

■”  Revollts  Rouyn  . 

Ribage  Rouyn  . . 

■g Rico  Copper  . 

•Si’*  Richard  Copper  . 

Rich  Group  . 

®*  Rico  Lake  . 

Ridgefield  U . 

n  Rigby  Kirkland  . 

•“  Riobee  . 

Rio  Tinto  . 

Ritoria 

•05  River  Ridge  . 

•??  Robb  Montbray  . 

•*o  RobervkI  . 

■}J  Reeder  Miaea  . 

“?  Rodney  . 

•'*'  Roman  . . 

•  Renal  . 

'*0  Ronnoco  . 

Rose  Gold  . 

Rosslaad  Mining  . 

•®J  Rwiandab  . 

®?  Roxton  . 

Royalite  G.Synd.  (aaits) 
gj  Roymont 
■“J  Rual  Porcuplae 

Russet  Red  Lake  . 

Rusk  Porcupine 
^  Russet  Rad  Lake 

J"  Russet  Rad  Lake  (uina' 
RuaaiaB  KM  flKe)  ... 


.02  .Salmits  Cons . 

.15  SanHa  . . . 

.30  Sanshaw  . 

.02  Santa  Maria  . . 

.05  Santiago  New  . 

.50  Schleelaur  . 

.20  ScintUore  . 

.10  .Scott  Chibougamau  ... 

SeafOrth  . 

.45  Sanore  . 

.02  Sentinel  . 

.02  Seventh  MaUrUe  . 

.55  Shsanoiu  . 

.1.3  Shaba  . 

.oa  Shebnor  . 

.03  Sheldon  . . 

Shield  . 

Shoreland  . 

.25  Shnnsby  . 

.10  Silver  Arrow  . 

.02  Sliver  Laka  . 

.19  .Silver  Rldgn  . 

.03  SimoB  I,ake  . 

.23  Sky  Line  . 

.03  Skyqiaer  Lake  . 

.70  Sladea  Quebec  . . 

.05  Smelter  GoM  . . 

.10  Snowden  . . 

.03  Snowdrift  . 

.02  Snow  Lake  . 

.03  Snowaboe  CoU  . 

.02  Soma  Duvamy  . 

.03  Soo-Tomlc  Uranium 
.30  South  American  Mining 
.South  Chib. 

.22  South  Dufaull.  . 

.05  StMth  Giroux  . 

.15  South  Keera  . 

.South  .State  Uranium.. 

Southvua  . . . 

Sovereign  . 

Spearhead  . 

•”  Spina  Pore  . 


Springpela  . 

.Squall  Lake  . 

SUadard  Cold  . 

•"  St  Anthony  (new)  .. 

SL  Jnde  . 

St.  Marytt  . 

■”  Starcourt  . 

•J®  SUrllghi  .  . 

Stewart  Abate  . 

•ri  Strathmora  . 

•??  Siratmet  . 

^  Strike  Uranium  . 

-V?  Sullimaquc  OoMfltMit  .. 
Sullivan  Bourlamaque  .. 

Sun  Bear  . 

”  Suamt  YellowknHa  .... 

y?  Surpas  Patro  . 

SwMt  Copper  . 


Tacht  l.aka  . 

•®?  Kanaur  . 

'm  8’arbutt  . 

2  Tazln  . 

■J®  Teaapier  . 

’2  Tomcrest  . 

'TT  'IHrea  Brothera  . 

12  Tib  Eapl . 

■?'  Tidelakc  . 

•!!  To«  . 

^  Tomiaka  . 

Torbec  . 

■®!  Torbrook  . 

■ir  Tower  .  . 

'm  Trana  American  . 

TBrana  Canada  Mints  .. 

Traaaland  . 

g,  Trans  OominiOB 

•'”  Traas  Northem  Nickel 

Trebor  .  . 

g.  Tresdor  . 

■®}  Trideat  . 

i?  Triton  . 


.20  Laddie  . 

.03  Lady  Rouyn  . 

.05  Lafayette  Long  Lac 
.05  Lake  Expanw 

.15  Lake  Renzy  . 

Lakeridge  _ 

05  Lambton  Copper  ... 

.15  Landolac  . 

1.05  Landiion  . 

.12  Lake  Surprim  . 

-15  Lar  Add  . 

■15  Larandona  . 

.06  Lardego  . 

.56  Lardon  . 


.10  Pacemaker  . 

.10  Pacific  Nickel  . 

.07  Packard  Pershing  .... 

.06  Page  Harley  . 

.50  Palermo  . 

.02  Palomar  . 

.03  Pamon  . 

t.OO  Pan.CaBadian  . 

Pandora  Cad . 

.05  Paquln  . 

II  Para-Red  Lake  . 

.W  Parent  Red  Lake  .... 

.02  Parks  Brook  . 

•30  Parkway  . 

.08  Parquet  . 

.06  Partridga  Cat . 

.03  Pascalis  . 

.03  Pascar  . 

.15  Patrice  Dcster  . 

.04  Paudaata  . 

.09  Paul  -  Liana  . 

.10  Pawnee  Kirk  . 

Pax  Athabaaka  New  .. 
.01  Pavne  Yellowknife  . . . 
2.10  Paysan 

.05  Peach  Uranium  (new) 

.04  Peerlesa  . 

.03  Peg  Tantalum  . 

.02  Pelangio  . 

.07  Pelletier  I.aks  . 

.03  Penfield  . 

.05  Pennaque 

.15  Pensive  Yellowknife  .. 

.08  Penwood  . 

.02  Peribec  . 

.02  Pershon  . 

.05  Petitclere  . 

.02  Pickering  . 

.08  Picton  . 

Pinepoint  . 

.06  Pinnacle  Gold  . . 

.05  Pints  Larder  . 

.02  Pitchvaln  . 

.11  Pitt  (Md  . 

.12  Plum  Naw  . . 

.05  Plutoa  . 

.15  Polaris  . 

.15  PonLat  Ronyn  (old)  . 
.03  Porcupint  GoM  Top  .. 
.02  Porcupint  Lake 
.03  Porcupine  Southfate  .. 

.05  Potcupiae  United  - 

.01  Portage  Island  . 

.05  Pett  CeMweO  . 


•s™  Trojan  Gold  . 

■][!  Tromac  . . 

'otiA  Too®  Cobak  . 

Ijrraalla  . 

■jg  Ungava  . 

'gg  Ilraaium  King  . 

'11  Uranium  RMgc  . 

”  Utah  Lardar  . 

'25'^  Val  Dor  Mineral  Hold... 

•"  Vallte  . 

•®J  Valor  . 

■®?  Vab-tx  . 

•'®  Viking  . 

Vindicator  . 


.»  .32  WaMcn  . . 

.03  Wedge  . . 

.03  WadaM  . 

.05  Wakeko  . . 

.05  Wampum  . . 

.07  Wasu  Porc  . . 

.02  Wedding  River  .... 

.03  Wells  Long  Lan  . 

•05  Welsh  Sauva  . 

•05  Wembley  . .  . 

01  .03  weaga  . 

85  ..37  Wtndmar  . 

.15  Wesley  . . 

.13  West  Amulet  New  . 
84  .25  West  Rad  Lake  .. 

8  .1.8  West  Maattou  . 

.15  WestvUle  . . 

I  .05  West  West  . 

8  .53  White  Gnyalt  . 

.25  WlMneit  . 

•02  WlMor  . 

.85  WinabI  . 

•«  Wilport  . 

.05  Wilson  Rad  Lake  ... 
.75  12.25  Wilwood 

.26  Wisik  . 

.10  WoUpack  . 

IV',  .03  Wood  Brown  lYuat 

t  -  Wood  Cretaua  .  . . 

0  .15  woodhnil  . 

-08  wrigkt  Rouya  . 
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-01  Yellowatona  . 

.07  Young  OavMson  ^ . 

.02  Young  Shannon  .T..... 
•01V4  Yukora  . 


CANADA  MALTING  CO. 

Tha  tranafer  agent  far  Canada  MaMag 
Ca  Ltd.  advitea  that  oa  Decembtr  S. 
86  akares  of  4Vh95  prefatrad  atock  waro 
cancellad.  leaving  tn  nntainngiag  bnl- 
anca  of  181411  preferred  obnrna. 

I  EOOT  PAPXK  COOfPAMT 

Eddy  Paper  Cmnpaay  Ltd.  agvlaan 
that,  as  at  Nevember  15,  Ifsg.  thata 
were  89438  claaa  “A"  tharnn  Aoi  SW,. 
952  conmaa  Hiaran  latang  nad  ^ittlnad 
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.  ,  cy  PRODUtTIOni 

How  The  •  Focrfinder  Looks  At  [  _ 

_  I  ^  ^  i^sl  CROSS  RATIONAL  PmODUCT 

The  Alurriinium  Dilemma  ol 

On  November  5  the  board  of  I  By  FACTFINDER  [been  pressinR  ahead  with  pro-  _  ^  L _ a 

British  AhiminiHtn  was  jiiven!  |jects  in  Canada.  Australia,  and| 

notice  that  Tube  Investments  in- 1 '’olhing  to  stop  Tinw  Investments]  elsewhere  while  knowing  that  it|  Sr  | 

tended  to  make  a  bid  for  the  ,  from  making  a  direct  approach  { g  massive  financial  problem  i  I 

£9m.  of  issued  ordinary  capital.  |fo  British  Aluminium  sharehold- 1  solve.  For  its  own  part.  Tube  -  mo —  |  I 

.At  that  date,  however,  British | ®_rs.  despite  any  objections  by j s  believes  that  “alu-  ”  I ,  ■■  ■  '  —  ,  ■  , 

Aluminium  was  already  engaged  directors  of  that  company,  j^jojum  will  prove  to  be  one  of  , 

in  negotiations  with  Aluminium  ■  ^'’<1  'f  ff*'*  were  succe.ssful  iti^^e  key  metaLs  of  the  future  .  .  .  industri 

Co.  of  America  <  Alcoa*  for  the ;  would  Probably  .secure  a  control- i  the  long-term  prospects  of  re-  PNOOUcrioN.,.<*>^ 

sale  of  its’  £4’*jm.  of  unissuedjl'og  interest.  srgent  and  new  demands  should  l 

ordinary  capital,  and  signed  thei  What  Alcoa’s  existing  holding  be  good  and  we  are  holding  un-  _ ^ — »■ 

contract  in  the  week  beginning  jin  British  Aluminium  is  I  do  not:  deterred  to  our  plans  to  share 
on  .November  10  and  before  Tube  i  profess  to  know,  but  a  direct  bid  I  in  the  expansion  and  future  pros- 

Investments  oouM  lodge  its  for-  by  Tubes  might  very  well  re-:perity  of  the  industry."  (I  quote  r,*'  '*  ' 

mal  offer.  The  accusation  that;  move  Alcoa  from  the  .scene.  The|from  Sir  Ivan  Stedeford’s  speech  -^,eo—  stm/t 

the  board  of  British  .Aluminium  |  dilemma  is  that  Treasury  and  I  with  the  latest  Tube  Investments  *  I 

acted  with  unnecessary  haste  is  C.I.C.  consent  are  necessary i accounts'.  .  ,  !  ,  , 

supported  by  the  evidence  re-  whichever  party  makes  the  bid,  I  have  been  told  that  the  motor  — ‘  ■  ‘ — ' — ' — — 

leased  so  far,  and  the  board's]  and  my  personal  view  is  that  it  [industry  is  on  the  verge  of  mak-  1955  f^s-6  195 

failure  to  obtain  the  approval  of' might  be  better  to  have  twoiing  cylinder  blocks  from  alu-, _  ' ^ 

shareholders  has  plenty  of  par- 1  American  firms  with  a  stake  in  1  minium,  which  would  mean  a  tre- 
allels.  unfortunately.  The  simpleithe  British  aluminium  indu.stryjmendous  demand  and  could  evenifj  A 
question  that  holders  of  British i than  one.  The  two  alternatives  mean  a  deficiency  of  supplies. 

Aluminium  shares  have  toiare  to  allow  the  merger  with] If  the  present  aluminium  content  _ 

answer  is  this:  "Has  the  board  Tube  Investments  and  the  result-lot  cars  (say  fiO  Ib.t  were  to  I  Ilf 

acted  in  our  best  interests?"  ing  creation  of  a  large  and  fi-ldoubled,  and  w  assume  worldit Of  nifiyj  Vei/I 
'ITiere  are  red  herring  leading inancially  strong  unit,  or  for  the  production  of  cars  ql  lOm.  per' 
away  from  this  question.  Tube] Government  to  refuse  the  tie-up; annum,  this  would  mean  a  jOCO 

Investments  made  its  offer  oflwith  Alcoa  and  provide  Britishimand  for  .fOn.nOO  tons  of  alumin-|f 

one  ordinary  share  plus  78s.  in  j  Aluminium  with  any  necessary  |  ium,  which  would  transform  fhei  _ 

cash  for  every  two  British  Alu- 'financial  supp«jrt.  The  last  would  [situation.  TORO.NTO.  —  In  a  year  end 

minium  shares  late  in  .November.! ensure  a  near  100  per  cent  U.K.j  But  this  additional  .300,000  tons  shar'>hoIrter<;  F  n 

If  accepted,  the  British  Alumin-! interest  in  British  Aluminium's!  would  not  mop  up  the  present!^  '  .  r  n  a  n-i  i 

ium  shares  would  he  vested  in  a  assets  at  home  and  abroad.  surplus  capacity,  and  there  would 'Brockett.  presioent  of  B.A.  Oil 
British  bolding  company  in  which  dpimapv  ai  iiaaimiiim  undoubtedly  be  a  violent  reaction  Co.  I.td.,  reports  that  earnings 
Tube  Investments  would  own  51  from  the  steel  industry  to  com-, for  19.58  are  e.stimated  to  have 

PLANNED  Opacity  fom  aluminium,  and i been  about  *20  or  S21  million.! 

nolds  Metal  (a  leading  .American  r-i-RriNeu  probably  a  further  drop  in  the  ,  ,  ^  .  .i 

aluminium  producer*  would  hold  l  OOO  metric  tons*  jprice  of  the  metal.  Yet  I  mu.st'^n.'?!  years  net  profit'  amounted 

49  per  cent.  Then  all  Tube  In-  p  a  i  i  swayed  by  the  confidence  ofito  more  than  .$.32  million, 

vestments’  existing  interests  in  h  i  ^  pi  ^  t  '  ®  leading  experts  and  by  the  Although  the  19.58  volume  of  re- ' 

aluminium  fabrication  (which  it  unci  ion  Manned  i.apaciiy:  estimates  shown  in  fjppjj  (f,c  highest  in' 

hived  off  into  joint  ownership]  19.55  19.55  1900  196.5!the  accompanying  table.  i  .  . .  ,  ‘  i 

with  Reynolds  of  America  in'irurope  .549  6.34  7.50  8,50  Tbe  crux  of  the  matter  is  that  ,^.^'  ^  ^ 

19,57!)  would  be  merged  into  the^/^gjg  72  77  113  1231  big  units  are  vital  in  the  ahi-ibined  with  lower  pioduct  reali-i 

British  Aluminium  Co.  Africa  Nil  —  45  200 1  industry.  British  Alumin-  zation.  more  than  offset  this  in-i 

The  argument  has  been  putiAustralia  1  7  13  1.3!'“^  is  a  midget  beside  Tube  In-, creased  volume.  In  addition,  the! 

forward  that  this  would  pre.serve  i,s.A.  1.420  t.460  2,.300  2.,500'vestment.s  earning  only  one-fifth|^.p^j3i,p^  Canadian 

British  control,  whereas  the  deal! Canada  .551  .590  1,000  l,.300!of  Ihe  net  profits  that  Tube  In-;  .  , 

With  Alcoa  would  not.  g  America  .3  10  90  1791  vestments  does  and  owning  only'^'^^”^  enpcr| 

Yet  the  truth  of  the  matter  is  c  s.S.R  (iOO  700  1  2.T5  1  .50ojnne-fifth  of  the  quick  a.ssets  of  on  the  Company's  earnings. 

(hat  Alcoa  has  contracted  to  pur-  _ _  _  __  _ 'Tube  Investments.  [  Net  crude  oil  production  fori 

chase  a  minoriy  interest-f'/sm^  3  ,99  3473  5549  9939,  I  would  definitely  hold  on  toijgjj  western  Canada  is  esti-' 

shares  against  a  present  issued  British  Aluminium  shares,  andj  »  j  ,  .,q -on 

amount  of  9m.  shares— -in  Brit-I  The  present  situation  in  alu-  pin  my  hopes  on  a  direct  bid, 

ish  Aluminium,  and  not  a  ma-  minium,  as  with  .so  many  other, from  Tube  fovestments,  which ied  to  34.987  barrels  per  day  in' 
jority  one.  In  both  bids  there  commodities,  is  that  productionjwould  limit  the  American  .stake]  19.57.  Production  highlight  of  the] 
is  a  very  big  American  interest,  has  outstripped  demand.  This  in  the  U.K.  aluminium  industry  feurtb  quarter  was  the  comple-’ 
so  that  the  talk  of  ceding  "ef-  state  of  affairs  seems  destined  I  at  home  and  abroad  to  49  per  .  .  : 

fective"  control  to  the  United  to  continue  for  some  time,  buticent.  On  the  other  hand,  if  the  uul 

States  is  irrelevant.  That  would  the  long  range  pattern  is  that  I  Alcoa  offer  goes  through  then  swan  tiiiis  area,  in  wnicn 

happen  whichever  bid  was  sue-] aluminium  consumption  has  there  is  nothing  to  prevent  that  f P®*'; 

cessful.  In  truth,  this  is  a  battle]  doubled  every  decade  for  the  last  company  building  up  a  controll-  9^,  interest.  I  he  Company  has 
between  Alcoa  and  Reynolds  for!30-40  years  and  that  the  experts  ing  interest  by  purchases  in  *n  s^ounding  acreage i 

a  larger  slice  of  the  world'see  no  check  to  this  rale.  Thisithe  market.  (Stock  Exchange u^lu  'i 
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Doubling  Capital 


'there  will  be  one,  should  not  take 
I  longer  to  determine  than  it  takes 
'Canada  to  move  from  Winter  tn- 
j  employment  to  Winter  tinemplof* 
ment. 
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British  holding  company  in  which  pbimabv 
Tube  Investments  would  own  51  'lyMAKT 
per  cent  of  the  equity  and  Rey-  j 
nolds  Melal  (a  leading  .American  planne 
aluminium  producer*  would  hold  l  Ono  n 

49  per  cent.  'Then  all  Tube  In- 
vestments’  existing  interests  in 
aluminium  fabrication  (which  it  audio 

hived  off  into  joint  ownership]  19.55 

with  Reynolds  of  America  in; Europe  .549 

1957!)  would  be  merged  into  the  Asia  72 

Briti.sh  Aluminium  Co.  Africa  Nil 

The  argument  has  been  put 'Australia  1 


PRIMARY  ALUMINIUM 
PRODUCTION  AND 
PLANNED  CAPACITY 

l’(X)0  metric  tons' 

Pro-  .Actual  or 


Announcement  is  made  by  the'  - -  ■  ■  ■  ' 

International  Bank  for  Recon-j  Fw  -  „  . 

struction  and  Development 

plans  for  doubling  its  capital  by]  (Continued  from  Page  1) 
an  increase  of  $10  billion  in  its!  — — 

I  authorized  capital  stock.  basis  which  they  were  not  be- 

\  At  a  meeting  December  23  the  There  is  room,  now,  f«* 
I  board  of  governors  approved  a  cMonaon  action  in  foreign  ex- 
[proposal  to  this  effect  by  the  ex-  ®ha^e  policy  which  there  wasn’t 
jecutive  directors  as  well  as  al®**'**®*'' 

i  proposal  to  increase  the  author-  When  all  dollar  import  restrio- 
ized  capital  stock  by  $1  billion  to  lions  are  removed,  however,  re- 
I  provide  for  admission  of  new  mains  still  something  ef  a  puzzle, 
[members  and  for  future  in-  As  suggested,  as  long  as  the 
creases  in  members’  s«bscrip- 

The  first  increase  in  capital  Britain  can  provide 

will  become  effective  when  a  some  excuse  for  them,  they  are 
minimum  of  $7  billion  is  sub-  likely  to  be  retained. 

scrib^.  The  .second  increase  will!  ^hey  could  be  removed  now 
only  become  effective  if  the  first;  ,  ^  ^ 

proposal  is  carried  through.  fbeir  effect  on  Britain’s 

The  governor  urged  memberjfcserves  is  concerned.  But  tht 
countries  to  take  appropriate  I  move  is  unlikely  to  be  made 
(action  by  September  1.  1959.  (unless  the  British  arc  sure  that 
,  .announcement  points  out  that|i„  ,^6  process  they  can  reap 
!  existing  capital  structure  of  bank  (  ,  ^ 

I  does  not  give  it  the  borrowing!^®  ething  of  same  harvest  of 
(capacity  needed  to  enable  it  to|'''orld  advantage  that  the.v  have 
jmeet  the  reasonable  require- '  with  their  most  recent  action, 

jments  of  its  lending  operatio.isl  _ _ _ _ 

I  in  the  near  future.  ^  r 

^  — — -r — : —  I  Otl  Industry 


Boosting  Capacity 
Provincial  Paper 
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TRCNO  CARAIMAN  EXPORTS 


market.  jis  why  British  Ahiminiiim  has  Gazelle,  London). 

It  is  far  more  to  the  point  [ 

to  ask  whal  price  Alcoa  hasii  •  In*  *  It*  a 

contracted  to  pay  for  the  British itlVe  OtOCK  PrinCipal  FOCtOr 

Aluminium  shares.  This  week  it  » 

has  been  reported,  without  COn-l  I  I _ 

tradiction.  that  Alcoa  is  payingjin  inCtBOSOQ  tOtm  inCOITtB 

.58£.  per  share  tor  the  first  _ 

shares,  or  well  below  the  recent  ^  .  ,  .  ,  . 


j  pears  to  be  (he  largest  oil  pro¬ 
ducer  to  date  in  this  prolific  area 
o(  Alberta. 

During  the  fourth  quarter  Brit¬ 
ish  American  estimates  comple¬ 
tion  of  nine  wildcat  wells  in 
Western  Canada,  eight  located  in] 
Alberta  and  one  in  Saskatchewan. 
The  Company  also  anticipates! 


- 1 - , - 
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Heavy  Staking  Reported  in 


MS,,  per  snare-  wr  uie  nr.si  _____  Nnu  -  , - ’ .  .  7  ^  ■  *1  m,  mm  t  t  ^  « 

.shares,  or  well  below  the  recent  ,  u  •  j  Company  A 

market  price.  That  price  has]  Ottawa:  Due  mainly  In  largerimo.st  of  the  remainder.  With  tht  completion  of  20  developmentIVxf  If fwfVlWI  KaSslJUW  PiifCeU 
been  influenced  by  .\merican! marketings  and  higher  farmilbe  exception  of  hogs,  the  effects  wells  during  the  quarter,  ten  in'  - 

SLirtldm  clSr"  -  'r,.,dc,al  ,  *..log,cal 

'f''  [  '[from  ,h,  .a„  »r  lhe„  aam-  t;»"Pa"y;a  8aa  pracaasla,  ™"' 

even  have  joined  in  and  there] sale  "f  products  for  the|moditie,s.  .In  the.  case  of  hogs,  and  .sulphur  plan'  at  Pmcher  JT  end  of  the  eSical  tormSJ  thaPSU 

has  .1,..  bean  a  ,«»,  daa,  of  fir.,  nma  mnnih.  nf  ,bis  ..enlarger  m.rkaHng,  -"ra,,'''™  Craa^  iJ'S^r '’r ..  "S*']!:  5^"  “““pppecUpn  1th"  £  aa'ir.rS,  “““ 

blind  speculation.  rose  about  to  an  estimated  ofCse.  the  effects  of  «''Shtly  ®P®9^  0®t®5®'--  Gas  „^g^  j^g^j  September  .John  Brosnan. 

There  is  no  means,  therefore,  $2  billion  from  last  years  cor-  lower  prices.  the  Trans-Canada  pipe  ''««  com-  2^  no^hwest  of  of  Rosemere  Oue  orosnectinel 

of  telling  what  is  the  proper  re.sponding  total  of  *1.9  billion.  Returns  from  the  sale  (>f  held  menced  prior  to  the  November  1  region  reported  copper’ 

price,  but  78.s.  obviously  leaves  according  to  a  preliminary  DBS  crops  for  the  nine  months  are  contract  d^e.  and  since  that  jj.gp|^  licence  it  is  pointed  out  and  nickel-bearing  floats  and! 
Tubes  a  profit.  Perhaps  the  most  report.  Total  income  from  cereal  estimated  at  .*6.38  million,  uptime  sales  have  been  in  excess  orosnector  to  stake  ontioned  his  clainfs  to  the  Chi-I 

remarkable  feature  is  that  Brit-  grain.s  and  otber  field  crops  is  sl'ghtly  from  $634  million  a  year  ol  the  minimum  take  or  pay  {57^  gcre  claim?  dire^Uy  and  Camau  Mining  and  SmeUing 
ish  Aluminium  preceded  the  news  e.stimated  about  the  .same  level  earjier.  For  the  .luly-September  clause  of  the  contract.  It  is  pre-  •  chibouaamau  area  ad-  Comnanv 

of  the  Alcoa  contract  with  the  ad-  as  a  year  ago.  During  the  third  Period  returns  from  field  crops  sently  running  approximately  85  Jifigggi  nroxv  claims  for  a  maxi-  4  k  u  i 

vice  to  stockholders  to  retain  quarter  this  year  farm  income  est.ma  ed  at  *214  rn.  lion  up  million  cubic  feet  per  day.  mu?  i)0  ?res  -K  dlartment 

their  holding.s-whcn  the  price  from  the  sale  of  farm  products  .,  9"*  y®®'' *  >"‘®  ‘®'®»  ‘^e  United  States,  net  crude  ™  ^^v  Hie  enT^j  S  ? 

There  may  be  a  subtle  j!ff®'-:i‘'P  for  the  .larluary-September  per  -  Sy  ^cZeti^n  of  neural  g«  '®  ‘’®  .'•®8>st®'-®rf  the  IS-day  delay  between  staking 

ence  between  joint  ownership  of  f'S®re  of  *^55  m il^n.  thous^ds):  Prince  ??agSTDDr?imatdv  48  prospecting  areas  are  at  a  claim  and  registering  it.  and 

the  alumimum  fabricating  divi-  Income  from  1  ve  stock  0^  Edward  Island.  $20,644  ($17, ()49  a  ?„7Sc  fS  ??  d?^  ^®®  becau.se  of  the  transfer  or 

smn  of  Tube  Inves  ments  one- hive  s  (Kk  products  is  es  imaled  y^ar  earlier);  Nova  Scotia.  *29,-  c»h'c  feet  per  day.  ^  northwest  of  Chi-  optioning  of  some  claims,  exact 

third  ownership  (If  the  ordinary  I  at  *U.3  bi  lion  for  .lanuary  757  ,*28.508);  New  Brunswick,  c*  j  jn  •  bougamau.  information  concerning  the  hold- 

capital  of  British  Aluminium,  and  through  .September,  about  13  r  *34  921  ($30,8.59i:  Quebec.  $306,- Stondofu  PovinQ  It  i-s  too  early  yet,  department  jg  yg^- gygjjgjjj^ 

49  per  cent  o^e^hip  of  Tube  higher  than  for  the  like  period  190  ,$278,982*;  Ontario,  $639,.5()3  D J— Uf*  1  C  •''®-yS'  f®  determine  the  value  of  Work  in  Chibougamau  area. 

Investments,  aluminiuni  division! a  year  earlier.  The  .sale  of |( *579,325*;  Manitoba.  *155,125  *^'9"*^*  *  tOf  5  |,he  ore  and  firm  information  I  sfjji?;  jn  the  initiaf  stages.  ^a?i 

cum  the  whole  of  British  .Alumin- i cattle  and  calves  accounted  for], $141,0501;  Saskatchewan.  *399.-  Toronto.  —  Announcement  is  probably  will  not  be  available  no  ore  samples  have  vet  been' 
i'f'®  major  portion  of  this  in-!409  (*380.425*;  Alberta,  $.343,615  made  by  Standard  Paving  and  until  next  spring.  ‘  'received  by  the  department 

But  the  aim  in  whichever  .set  ) crea.se.  Dairy  products,  poultry |( $316.9.39*:  and  British  Columbia,  Materials  Ltd.  that  shareholders  The  rush  wa.s  touched  off-— — ! - ^ i - 

up  emerges  is  to  pump  American  meat  and  hogs  accounted  for'.*80,6l9  ($77,688*.  of  record  .lanuary  8  will  be  given  when  the  federal  department  of 

capital  into  the  British  alumin-  ,  -  - the  right  to  purcha.se  one  new - - 

ium  industry.  Incidentally,  (^ome  iv;  Cvtorielc  international  standing.  Arrow  share  at  *40  for  each  five  .shares  WINNIPEG  STOCK  EXCHANGE 

Idea  of  the  Reynolds  stake  in  KmgSWay  tXtendS  ^ni  g„ntinue  to  operate  as  a  held.  ^  ,c  J-r  LS” ,  d.I  «. 

Tube  Investments  is  conveyed  by  5  I.separate  eompanv.  The  rights  will  be  exercisable]  indcstrials 

the  £6.3m.  increase  in  the  latter’s  I  berVICe  1010  WeST  '  _ _J _ on  nr  before  February  6.  The!  indostrials^^^ 

a.ssocialed  and  trade  investments, j  _  TrnfEir  nn  TMnci*  shares  will  .sell  ex-rights  at  thei  An*.  cnd.  oii»  <Brandon>  is.w 

which  is  mainly  due  to  the  for-  Canada’s  largest  mad  r  *  I  ®Pe9'®f:  January  fi-  The  stock  isl®*^  "  ilw 

mation  of  the  new  joint  ^nter-L„.Horc  ho*  hrnoHonoa  Hc  r,.  i^ys*ems  lncr«osed  selling  arnund  49.  indicating  a'  oo!.  com.  2ii;7s  29.(k* 


riuviiiviai  rapci  leverage  factor  in  pipeline  fia- 

I  -  lancing. 

I  An  immediate  start  on  a  gen-  reduce  the  possibility  of 
eral  expansion  of  manufacturing  (jg^gragg 
I  facilities  of  Provincial  Paper,  explained,  would  handicap  the 
Limited,  has  been  announced  pipeline  companies  and  would 
I  here  by  D.  W.  Ambridge,  presi-  increase  the  cost,  of  both  gai 
Idem,  Abitibi  Power  &  Paper  Co.  and  oil  to  consumers. 

iThis  expansion,  it  is  pointed  out,  - -  , 

jis  designed  to  provide  increased]  r*  /  n  /• 

(production  of  the  fine  paperl tfUrly  iOtiCy 

1  grades  being  manufactured  at  the  (Continued  from  Page  1) 

i  present  time.  - - - 

]  Conincidental  with  this  expan-  obstacle  to  action:  there  is  a 
,sion.  and  as  an  integral  part  ()f  jin,it  ^^al  the  Bank  of  Can- 
a  program  to  maintain  its  posi-  „ „„„  . 
tion  of  leadership  in  the  coated  '*®  *"  supporting  the 

paper  field,  will  be  the  installa-  bond  market;  finally,  there  is  a 
tion  of  a  Trailing  Blade  Coater.  certain  reluctance  among  some 
A  new  and  revolutionary  idea,  the  cabinet  members  to  take  steps 
Trailing  Blade  coating  process  which  might  slow  the  pace  of  re- 
will  supplement  the  conventional  gQygj.y 
roll-coating  of  paper  and  willl 

I  produce  improved  papers  with  While  mulling  over  these  con- 
[greater  smoothness  and  print-  siderations,  however,  it  is  rea- 
lability.  (sonably  certain  that  Mr.  Flem- 

The  Trailing  Blade  Coater,  ac-  ing  will  take  the  one  course  that 
[cording  to  announcement,  is  the  ,5  immediately  open  to  him.  He 

to  thc  stump  and  pro- 

the  coating  industry  in  many  ,  , 

years,  and  Provincial’s  new  unit  m®  gospel  of  fiscal  re- 

will  be  used  for  evaluating  the  sponsibility  at  the  first,  and 
future  of  this  machine  from  the  every  subsequent,  occasion  open 
point  of  view  of  production  and  to  him. 

quality.  .  |f  nothing  else,  he  will  assure 

NYSE  SEAT  SOLD  ^*’®  '"''cstment  community  about 
!  New  York.  —  Announcement  where  he,  personally,  stands  — 
was  made  of  the  transfer  of  a  something  which,  in  the  lack  of 
New  'York  Stock  Exchange  mem-  definite  policy  statements  so  far, 
bership  at  *135, (KX),  up  $2,000  has  not  been  generally  apparent. 

from  previous  sale.  It  marks  the - ^ - 

highest  price  for  a  seat  since  1- - _ ^-r-, _ r— , n-r 

July  28,  19.36.  when  a  member-! 

I  ship  changed  hands  at  $1,39.000.'  Tom  Wont 


DeSeau  .  .  . 


"Oo  You  Wont 
Your  Son  or  OougMor 
LOST  in  CUROPEf  —  if  w 


GIBB 


(Continued  from  Page  1>  UIDD 

- - MACFARLANE 

Snd  thosp  thflt  only  hopp  they ,  «  parent  made  thli  Irreapaa- 

{>9n  iialement  basineas  baa  been 

briak!  Serinaaly:  Peraanallif  can* 
If  It  works  out  n  tremendous  ducted  itndeat  tmira.  9tb  conaecn- 

step  forward  has  been  taken.  If  iNerer*"  •*igdenMnt?‘B«it*nimmer 
it  does  not  work  for  one  or  the  orf.T&piuN'?. d 

other  the  world  will  have  an  weeks  bictcung  la  switseriaMi 
SCknowledjlPd  nPW'  sick  msn  «d  St3?5  IncIntiTe  Mantreal  i# 
on  its  hands.  M«iiirr«i. 

Prior  to  1918  it  was  Turkey.  for  Ootoiir 

Who  the  next  candidate  will  bei  GIBi-MACFARLANI 

c  ..  -  J  J  u  ,1.  Ml,  Aiiraro,  Onf 

for  the  title,  or  indeed  whether 


a.ssociaied  ano  trade  invesimenis,  _  Trr»##ir  nn  Tannoio  shares  will  .sell  ex-rights  at  thei  An*.  cnd.  oiir  <Brandon>  is.; 

which  is  mainly  due  to  the  for-  gf  Canada’s  largest  road  r  *  I  ®Pe!''®f:  January  fi-  The  stock  isl®*^  •a"'^'  "  ili 

mation  of  the  new  joint  enter-  a*  IncrROSCd  selling  arnund  49.  indicating  a'  oo!.  com.  2s; 

prise  with  Reynolds  Melal.  carriers  ha.  broadened  1I.  rniite,  Ottawa— Passengers  carried  bv'''®’®®  Pe*"  '’’ght.  Construcimn  ...  47.1 

Now  the  ball  has  been  kicked  .structure  into  the  Mid-west. j.  yt'awa-Passengers  carried  by,  _ F _ K  b.  c*'*''  'A’  .1 

to  the  feet  of  the  Treasury,  whose  Kingway  Tran.sports  Limited  has r®^®'’®'*^’  '‘'.vst®»T’-A |  UNLISTED  MINES  Ilx  comp.  Fon.  do  Man!  4o:i 

consent  would  >e  nece.ssary  for  announced  that  Arrow  Transit '^®®''"®‘*  ^®'®‘’®''  •®  .s,.pp,i,d  hr  a.  E.  i.*,ii.  *  r..>  l 


mation  of  the  new  joint  enter 
prise  with  Reynolds  Melal. 


either  deal  since  it  was  also 


j  Do.  R  31.00 

•La  Comp.  Fon.  de  Man.  40.00 

•Fisher  Kr  Rurpe  *A*  .  11.00 

Do.  R’  .  8.50 


.  U,  ...  .......  I  In, j. pH  nnei  atine  frnm '  4.660,788  in  same  month  (rinHn(  OiintalloiM  Dec.  .lOUi.  IS.WU  |Great-Wfsl  Lid  .Lssnea.  2.M.00  ZfiO.OO 

lember.  1957.  1  top,  thal  Sj tiad  t„rom,  a  pan  pr'panpd.  la  )6,591.a75  !rpm  49,0B»..]aj..  yjv  i.  „ 

Trea.sury  Will' nnt  be  mi.sled  by  "1®'  A'’*-"''  9.33  a  .year  ago.  DBS  reports.  Ur-u"  n.vp.  2  "  ’Martin  b  a  il 

the  red  herrings.  This  country  P®''®*'®*®'^  Sonsjban  transit  sy.slems  al.so  carried  I  '  J  ]  Malta*  Lak  .iv.  si/a|JY- 

needs  links  with  both  Alcoa  and  T^^a^sport  Limited,  Calgary,  ajfewer  passengers  in  both  periods,!-  '  Mono*”'  25  w  iMontrose  invesimern*  18.23 

Reynolds,  but  above  all  it  needs  Xingsway  .sub.sidiary.  Cossetl [month’s  total  falling  to  9.3,179,374  Saraca  ,  Murra.v  m  20  «  ®"“’ 

a  controlling  share  in  British  Alberta  cities  with  vari  , from  94..590,725  and  the  10-month iBeimom  <  "  iNati"  «'»?'’ *7  'X  pipi  Mfg,  i.w 

Aluminium’s  big  developments  ®®s  P«'®'s  in  Ontario.  Kmgswayj total  to  906,687.061  from  942,7.59,-!na„‘;;V  is  iniNipiron  (2  is 

in  Canada  and  elsewhere  over-  serves  most  cities  in  Quebec  and  406.  cn  .lavein  L  n  ““  «  «  ’’l.* 

.seas.  Ontario,  with  international  route.'!  Total  revenue  of  intercity  and  co**-’  vauz  bo  70  4  !  n**  »’  . ?<*  •« 

If  it  were  left  to  Briti.sh  Alu-  I**  New  York  and  Detroit.  rural  bus  lines  rose  in  October  to  oadson''*'  17  i7  Crain^'-v"  ilts  i7.no 

minium  shareholders  to  decide.  This  purchase  has  the  effect  1  $3,374,415  from  $3,301,884  a  year [ Eiwnoct  m  7  le  qU*®""  4  g  wuson  siat.  pfd  no  <w.oo 

they  would  probably  op(  for  the  nf  extending  the  Kingsway  nr  [earlier,  but  declined  in  January- , ^  *  [Rand  Mai  10  i.s 

Tube  Investments  bid,  and  it  is  ganization  network  all  the  wayOctober  to  $.35,307,190  from  $3.5,-;c,arianri  4  ’7  ,si"'“iu'd.I  Is  Agassiz  Min«  »  .30 

a  pitv  that  they  have  not  been  from  Quebec  City  as  far  west  asi670,.5.59  a  year  ago.  Revenue  oficibson  12  Ridiscoit  chih  .i  “b  [central  Man.  .07Vs  .on 

allow^  to  do  so.  Rut  there  is  Calgary  and  Edmonton,  andurhan  transit  .systems  increased  I  ^  J  I  !mSne"cnpper  '.Si  ft 

■  '  '  — — — -  northward  into  the  Yukon  at '  in  the  month  to  *11.743.828  from; independ  11  n  iTarppini  1  3  c.oid  . 01  .oiv, 

JRJN  Whitehorse.  .Spur  lines  to  New '*11. 1 15,284  and  in  the  10  months  "  L  ivainToni  .vt  . ” 

^'ork  and  Detroit  give  Kingsway  to  *109.549.919  from  *109.373.199.  [lSS.  Echl.".-w  10  •Yo'Ilne‘'n'  (4  1?  [Great  FaV  M.  *  s.”!  .ni 


,,  [Gt.  West.  Sadd’tv.  Com. 

7,  'Hi-Tower  DrUlin*  Co.  . 

I  MacLeods  l.td.  S'/r  ptd.  22.no 


4  '  Martin  B.  8  in 

3  ]  Malta*  Lak  .SV.  Si/a]lY-  MvMf*®**  Ltd 
7  Matta*m  .16  . 


7  [Mattagm  .16 

(i  ,  Monor  25  .10 

12  1  Murra.v  M  20  24 

*  ;  Miller  Cop  7  10 


Montrose  Investments 
Nor.  C.  Mf*.  Units 

Parker  Drilling  . 

Prairie  Pipe  Mfg. 


Trans-Air  Ltd.  'A' 


Rand  Mal  10  LS 
'Roberval  70 

|SI.  .lude  2,S 


,,  17  'United  Cnd.  Shares  ....  11.30 

,  [United  Grain  A’  15.75 

,  j  WUson  Slat,  pfd  exd  91.00 
in  IS  Go-  Com.  42.00 

yj;  .MINES  ANn  OIL.S 

2JJ  ^.Agassiz  Mines . 25 


12  Rldlscoll  Chib  .1  I  iCentral  Man 


[Glencona  1  2  iSelb.v  Mng  4  7 

'Hastnigs  60  63  IStarlighI  2  4 

iindepenri  11  13  ITarppini  1  3 

Kcnmar  1  6  (VaIrrionI  .10 

Lak  Sup  Ir  .10  Rid'Wm.  Levs  .S  10 
(Lun.  Echo  .LS  10  'Young  D.  14  17 


INVESTORS’  INDICES 


7  ]Cryderman  Gold  Mines  .01  .02 

,  [Dickstone  Copper . 09  .12 

3  i  Flin  Flon  Gold  . 01  .OUt  I 

j)  ,  Forly-Four  Mines  . 25  ; 

A  Gold  Lake  . 01  .om 

7  Great  Falls  M.  *  S.  ..  .01 

— .  Marvel  Oils . 01V4 

Red  Cloud  M.  A  S.  .01  .02 

^  Rice  Lake  Gold  Mines  .OlVk  .02 

II  San  Antonin  ..14  .60 

I  Scotia  Gold  .OOVi  .0044 

I  Security  Freehold  Pete.  6.45 
I  Star  Lake.  .01  .OIV4 

I  Winnipeg  River  Tin . OIV1  .02 


m '  '-P  .vy.'.y^p'  I 


Export  "A” 

FILTER  TIP 

CIGARETTES 


High  Low  High  Low  (Dominion  Bureau  of  Statistict)* 

297.8  247.2  290.8  210.1  98  Stocks  (Total)  . 

947.5  713.9  937.7  553.4  10  Machinery  and  Equipment  . 

1‘238  1  925.7  1052.1  764.9  9  Pulp  and  Paper  . . 

218.5  141.2  206.5  116.6  2  Flour  Milling  . 

258.4  177.7  285.5  179.1  5  Oils  (Refining)  . 

184.6  1.30.3  195.9  140,9  14  Textiles  and  Clothing  . 

20'i.6  171.3  280.7  177.2  10  F'ood  and  .Allied  Products  . 

.397.4  461.2  655.4  449.7  10  Beverages  . 

.3.35.9  424 .3  500.6  .364.1  1.3  Building  Materials  . 

241.9  194.3  2.33.5  147.5  2  Industrial  Mines  . 

315.9  255.8  308.3  217.9  74  Industrial  . 

408.2  388.1  406.0  262.9  2  Transportation  . 

133.0  113.8  119.0  98,4  3  Telephone  . 

233.1  190.1  267.1  185.7  R  Power  and  Traction  . 

219.0  192.0  219.8  170.0  13  Utilities  Stocki  . 

;)04.7  2.35  .3  .^3l.4  222  .3  7  Bank  Stocks  . 

♦Basis:  Average  stock  prices  1935-39  =  100  Weight  is  given  to 
Last  revised  January,  19,36. 

'MINING  STOCKS 

149  4  117.6  1.32.1  87.0  26TolaJ  . 

81.0  64.1  82  1  .38.4  21  Golds  . 

308.2  233.4  273.1  150  8  SBase  Metals  . 

•  Mining  stocks  are  not  included  in  investors’  index. 

I 


Dee.  Dec.  Nov.  Year 


Moritime  Securities 

’IFurnlahcd  by  Stanbnrv  A  r«.  Lt4,. 
Halifax « 


■  ■  258.8 

240.4 

258.2 

240.2 

212.2 

...  668.8 

684.3 

669.8 

681.6 

.573.9 

...  10.36.2 

1052.1 

1040.5 

1042.0 

794.3 

...  19'(  1 

195.9 

206,5 

202.5 

121.9 

207.6 

210.7 

209.0 

215.1 

190.2 

!!!  '!’2.1 

191.5 

192.2 

191.9 

1.50.9 

278.9 

280.7 

278.5 

270.2 

198.2 

!!!  6.33.5 

6.34.5 

6.39.5 

636.5 

473.3 

492.3 

493.5 

497.3 

.365.9 

1332 

183.0 

178.5 

180.5 

147.5 

. . .  2M.2 

248.4 

245.7 

249.0 

219.3 

. . .  345.2 

.344.2 

.338.8 

3,50.4 

266.1 j 

...  103.2 

107.9 

109.5 

109.3 

101.4! 

. . .  2Z3.7 

224.4 

227.1 

224.6 

197.01 

...  194.0 

195.3 

194.4 

197.2 

171.9| 

. . .  .330.3 

.^31.4 

325.3 

317,9 

233.9 

to  number 

of  shares  outstanding. 

116.7 

115.1 

113.6 

115.9 

1 

87.5' 

81.3 

79.8 

80.0 

77.8 

.53.4 1 

..  197.7 

196.0 

197.1 

203.2 

154.lL 

1' 

Atlantic  Wholesalers. 


Bid  Asked 
60.00  6S.Oo| 
2.65  ; 

19.00  20.00 
17.00  19.00 
1.30 


Do  Class  ‘B'  1.30 

East.  Can.  Sav.  A-  Loan  Co  30.00 
East.  UtUilie.,.  3Vi%  pfd.  9.00  10.00 
Eastern  Trust  Com.  .  34.75  23.75 

Great  Eastern.  4'/2%  pfd.  8.00  8.30 

Do  S(.2%  pfd .  9.00  10.00 


■■  common .  183.00 

Maritime  Tel.ATel.  Com.  ..  17.00  17.75 
Do  pfd.  14.00  14.75 

Moirs  Ltd..  Common  .  55.00 

Pfd.  82.00 

Nova  Scotia  Trust  Co .  18.50 

N.B.  Telephone  12.00  12.7.1 

N.S.  LightAPow.  rom  ex  div  14.30  15.25 


Bailey  1  Sdhmm 


on  t  (Ai  m  tf 0 


M€AD  OmCE  AVI  V . 

VfWMH6  M  BBA-m  MMMWQ 


4^  pfd. 

412%  »?fd. 

3%  pfd . 

Ocean  Fisher.  Ltd..  Com. 
Do  pfd. 


82.00  B4.0n 
93.00  95.00 
49.00 
ft.OO 

4.ft5  5.00 


Do  ‘B’  10.00 

tobin  Jones  &  Whit.,  pfd.  29.00 


9.75  ..a. I 

14*  ....] 


